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ONTARIO  STEEL 
EARNINGS  SHOW 
WIDE  INCREASE 

Net  Reported  up  at  $4.14  on 
Common  From  $2.38  In 
Previous  Year 

MAJOR  EXTENSIONS 

Financial  report  of  Ontario  Steel 
Products  Ltd.  for  fiscal  year  ended 
June  30,  1948  shows  net  earning's 
up  sharply  from  previous  year  at 
$225,745  as  compared  with  $110,555 
the  year  before.  After  providing 
for  preferred  dividends  of  $7  per 
share,  net  was  equal  to  $4.14  per 
share  of  common  stock  as  compared 
with  $2.38  for  the  preceding  fiscal 
period. 

Operating  profits  of  $675,798 
were  considerably  ahead  of  thase 
of  the  previous  fiscal  period  of 
$347,609,  while  other  revenue  to¬ 
talled  $16,437  against  $28,133  last 
year.  Provision  for  depreciation 
was  Increased  to  $104,056  as  com¬ 
pared  with  $71,333,  while  taxes  rose 
to  $216,500  from  $110,000  tlie  pre¬ 
vious  year.  Because  of  the  great  ad¬ 
vance  in  prices  which  has  taken 
place  during  the  past  few  years, 
directors  considered  it  advisable  to  , 
establish  a  reserve  against  a  pos-  ' 
sible  decline  in  the  market  value  of 
supplies,  for  the  greatly  increased  ' 
cost  of  replacement  of  worn  and 
obsolete  equipment,  and  for  other ; 
needs.  Rather  than  earmark  any  ' 
particular  amounts  for  specific  , 
purposes,  it  was  deemed  prefer-  | 
able  to  consolidate  such  reserves  j 
into  one  item  as  some  provision  for  j 
such  contingencies.  As  a  result 
$80,000  was  set  aside  for  this  re¬ 
serve  out  of  the  year's  earnings.  i 
In  addition  to  the  four  quarterly 
dividends  of  25c  on  the  common  | 
stock  during  the  year,  a  special  di-  j 
vidend  of  25c  per  share  was  dc-  i 
dared  payable  August  14,  1948,  to  , 
bring  total  disbursements  from  the  i 
year's  earnings  to  $1.25  per  .share. 

Costly  Additions  | 

The  cost  of  additions  to  plant  and 
equipment  over  the  past  few  years, 
due  to  changing  conditions  in  the  ' 
Canadian  automotive  industry, 
placed  a  heavy  burden  on  the  fi-  , 
nances  of  the  company  and  in  or-  ' 
der  to  be  prepared  for  possible  fur¬ 
ther  demands  of  this  nature  and  to 
protect  the  working  capital  posi-  j 
tion,  it  was  decided  to  borrow  in  | 
February  last,  from  a  group  of  Ca¬ 
nadian  banks,  $750,000  at  the  rate 
of  3 Of-  per  annum  in  the  form  of  ^ 
trust  notes,  to  be  repaid  over  a  pe¬ 
riod  of  six  years.  Provision  for  the  . 
first  instalment  payment  due  Feb- 1 
t Continued  on  page  4)  i 


j  At  the  Lookout 

BUSINESS  MARKS 
TIME  SEEKING  A 
DEFINITE  TREND 

European  Outlook  Improved 
I  But  Problem  of  Berlin 
'  Persists 

LIVING  SPREAD  WIDENS 

Incomes  of  Average  Canadians 
Have  Ceased  to  Expand  In 
Keeping  With  Prices  — 

I  Credit  is  Being  Curbed 

WHILE  business  sentiment  has 
I  been  improved  by  indications  of  a  ' 
more  amenable  attitude  on  the  part 
of  Russia's  Stalin,  and  the  prospect 
of  renewed  Four-Power  discussions  | 
looking  to  a  solution  of  the  prob¬ 
lem  of  Berlin,  there  has  been  a  more  ‘ 
definite  lining  up  of  favorable  and 
unfavorable  factors  in  the  economic 
outlook  from  the  standpoint  of  this  j 
country  and  the  United  States.  This 
has  been  reflected  by  a  compara¬ 
tively  slight  improvement  in  Wall 
Street  and  other  security  markets, 
with  indications  that  something 
like  a  dead  centre  has  been  reached, 
from  which  some  definite  develop¬ 
ment  is  being  awaited  to  establish 
a  new  trend.  Such  a  development 
could  be  some  strong  political  or 
economic  impulse  which  would  serve 
!  to  influence  the  balance  between 
high  industrial  production,  the 
backlog  of  needed  construction  and 
high  corporation  profits  on  the  one 
^  hand,  and  on  the  other,  the  uncer¬ 
tainties  in  the  international  situa- 
I  tipn,  a  third  round  of  wage  in- 
I  creases  and  other  indications  that 
j  inflation  is  continuing  on  its  way-  i 
i  ward  way.  Such  an  impulse  as  re-  1 
I  ferred  to  might  be  supplied  by  the  | 

I  definite  raising  of  the  Berlin  block-  j 
ade. 

i  Widening  Breach  Between  , 

I  Cost  of  Living  and  Incomes  ^ 

j  Considering  the  longer-ierm  out-  i 
I  look,  however,  there  is  the  widening 
j  breach  between  prices  and  income  | 

'  from  both  the  personal  and  business  ! 
point  of  view,  which  is  being  re¬ 
garded  with  continued  concern  ac-  * 
cording  to  the  Bank  of  Montreal 
I  current  business  review.  During  the 
past  18  months  price  rises  have 
caused  the  cost  of  living  of  the 
'  average  Canadian  to  increase  more 
rapidly  than  his  income,  while  mak¬ 
ing  some  recent  corporate  earnings 
.appear  deceptively  higher.  While  ic  | 
is  true  that  between  1939  and  1946  ' 
the  income  of  the  average  citizen  j 
increased  more  rapidly  than  the  i 
ri.se  in  the  cost  of  living  particular-  j 
ly  of  those  groups  sharing  in  the 
higher  wages  of  organized  labor  ; 
and  the  higher  prices  for  farm  prod-  ' 
nets,  the  trend  has  now  reversed.  It  ; 
is  estimated  that  living  costs  j 
climbed  twice  ais  much  during  1947 
as  per  capita  income.  And  indica¬ 
tions  are  that  this  trend  has  con-  ; 
tinned,  or  has  been  acelerated,  dur-  ' 
ing  1948,  with  the  cost  of  living  at  . 
July  2nd,  15%  higher  than  a  year 
ago.  Thus,  with  the  upward  move-  \ 
ment  of  both  prices  and  living  costs 
accelerated  to  a  pace  not  exceeded 
in  past  records,  then  bank  expre.sses  I 
concern  over  the  illusory  nature  of  I 
currently  high  earnings  of  both  ^ 
persons  and  business  neterprises; 
higher  prices,  rather  than  larger  or 
more  numerous  purchases  are  ac¬ 
counting  for  the  sustained  flow  of 
consumer  spending.  ; 

(Continued  on  page  4)  j 


Consol'd  Lithograph 

Boosts  Dividend  Rate 


HARVEST  RETURNS 

I  Directors  of  Consolidated  Litho-  MAralThYQ 

graph  Manufacturing  Co..  Ltd.,  this  IflrtlUllU  ITlVilllLllU 
week  declared  dividend  of  50  cents  I  n  /I  n  i  ■■  v  n  m  /T 

I  per  share,  payable  September  30,  '|l  L  II  M  U  \  I  M  I  v  I  V 

I  to  record  August  30.  i  ^  A  1  Ll  k/  ij  I  111  I  ij  1  1/ 

This  represents  an  increase  of  10  i 

cents  over  the  quarterly  payments  i .  ^  x,  i 

of  40  cents  made  since  March  31,  ‘  Better  Wheat  Yield  Outlook 
1918.  In  1947  the  company  paid  Upscts  Prairie  Forecasts; 
total  of  $1.13  a  share,  including  *  ^  . 

extra  of  25  cents,  while  in  1946  .  CJoarse  Grains  Also  Up 

dividend  on  the  new  common  i  -  ' 

amounted  to  19  cents  which  was  MANnOBA  IN  LEAD 

initial  on  the  new  sub-divided  shares.  I  - 

For  the  year  ended  December  31,  Season  Has  Been  Headache  to 


Coarse  Grains  Also  Up 
MANnOBA  IN  LEAl 


Wild-Eyed  Gang  From  the  Coast 
Stampeded  the  C.C.F.  Convention 

Steam-Rollered  the  Program  Calling  for  Nation¬ 
alization  of  Banks  and  Most  Everything  Else 
Despite  Advice  of  More  Politically  Experienced 
Socialists  —  Report  Says  Drew  May  not  ‘Choose 
to  Run’  for  P.C.  Leadership 
By  TEMPL'S 


1947,  net  profit  amounted  to  $146,- 
092  equal  to  $2.43  per  share.  The 
company,  with  plant  in  Montreal, 
specializes  in  offset  ithography, 
printing  and  manufacturing  of  fold¬ 
ing  boxes  for  packaging  commodi¬ 
ties. 


Crop  Prognosticators  — 
Grain  Now  Beginning  To 
Move  In  Y'olumc 


ing  boxes  for  packaging  commodi-  Special  Correspondence 

f'cs.  Winnipeg.  —  Better  everywhere 

- -  tj^an  last  year,  yet  in  volume  below 

I|/\||rjin|\  ORfflTIl  PA  ten-year  average,  the  western 

IIUtVAIyU  Om  \  I  n  LU  '  wheat  crop  is  astounding 

*'  L/lIll  A  XA  W»  army  of  pessimi.sts  who  made 

lYAAfTr  ATirHAriTA  I predictions  for  it  at  the  mid- 

nllllS  I  N  IliVlljKNIl  period  Since  that  time  a  re- 
1/1  T  I  n.'arkable  recovery  has  been  made, 

ON  rnMMHN  TO  <i:? 

Vll  VVmillvll  iV  .  Under  almost  ideal  conditions  the 

_  grain  has  filled  well.  Even  the  late- 

Tv _ _*  »  1  i.  i  sown  fields,  and  there  are  manv  of 

I^ubling  of  Annual  P*'  them  this  year,  are  maturing  nicely 

Common  Had  Been  Antici-  Great  stretches  of  territory  in  the 
pated  on  Earnings  Record  '.vest-central  prairies  which  were 

- -  '  virtually  written  off  a  little  over  a 

.$4  77  LAST  Y'EAR  month  ago  are  coming  through  with 


pated  on  Earnings  Record 


.$4.77  LAST  YEAR  , 

_  hght  yields. 

Declaration  during  past  week  bv  ,  F'"‘fd  States,  the  year 

directors  of  Howard  Smith  Paper  ^ec"  a  headachy  for  the  crop 

Mills  Ltd.  of  a  quarterly  dividend  of  pfcgnosticators.  While  computa- 


50  cents  a  share  on  common  stock 
of  company  indicated  doubling  of 
annual  dividend  rate  on  Lssue.  Since 
April  1915,  when  dividends  on  com¬ 
mon  stock  were  inaugurated,  quar- 


tions  thus  far  show  only  normal 
variations,  the  forecasts  have  been 
hedged  considerably,  and  in  the  ac¬ 
companying  text  matter  numerous 
references  have  been  made  to  late 


terly  payments  of  25  cents  a’ share,  ^'  ^P-  Possibilities  of  frost  and  other 


representing  $1  a  year  annual  divi¬ 
dend  basis  have  been  made  by  com¬ 
pany. 

Stock  market,  in  light  of  com- 
jiany's  recent  earnings  record:  its 
position  in  the  fine  paper  industry: 
and  its  impressive  financial  and 
physical  condition,  ha.s  been  anti¬ 
cipating  for  some  considerable  time 
an  upward  revision  in  the  Howard 
Smith  dividend  rate:  hence  reason 
v.'hy,  although  dividend  rate  was 
doubled,  stock  moved  up  less  than 
2  points  up  to  close  on  Wednesday 
of  this  week  following  dividend  an¬ 
nouncement. 


unpredictable  developments.  On  the 
whole  however,  the  summaries  have 
made  agreeable  reading. 

‘48  Crop  Estimates 
The  ten-year  average  jneld  for 
the  west's  wheat  crop  has  been 
367,790,000  bushels.  This  year  the 
lollowing  estimates  have  been  made: 
Dominion  Bureau  of 

Statistics .  340.000,000 

Winnipeg  Free  Press  352,000,000 

Scarle  Grain  Co .  325,059.000 

Winnipeg  Tribune  ...  344,500,000 
Last  year  the  wheat  crop  on  the 
prairie.s  totalled  319,000,000  bushels. 
All  of  the  computations  are  based 


Net  earnings  on  common  stock  ”P"."  Dominion  Bureau  of  Sta- 


after  all  charges  and  preferred  divi¬ 
dends  from  1940  to  1947  have  shown 
a  wide  margin  over  current  divi- 


tistics  acreage  figures,  with  the  ex¬ 
ception  of  those  of  the  Searle  Grain 
Co.  The  latter  arbitrarily  placed 


dend  rate,  being  as  follows :-1940  -  noo  22,000,000, 


$2.54  a  share;  1941 — $2,53  a  share; 
1942— $2.11  a  .share;  1943— $1.6'/  a 


in.stead  of  the  23,045,000,  as  record¬ 
ed  in  the  revised  figures  of  the 


share:  1944-$1.88  a  share;  1915-  ,  ftimates  indicate  that 


$1.96  a  share;  1946 — $2.48  a  share; 
1947 — $4.77  a  share. 

Plant  Improvements 
Company  has  made,  ir  recent 


the  wheat  yield  per  acre  will  run 
about  15  bushels  to  the  acre,  slightly 
higher  than  last  year. 

Oats,  Barley  Ahead 
Although  grown  on  a  reduced 


years  very  substantial  extensions  acreage  this  year'.s  oats  and  barley 
and  improvements  to  manufactur-  crops  exceed  tho.se  of  1947,  due  to 
ing  facilities.  Among  those  was  the  higher  average  yield.s.  The 
establishment  in  Cornwall  of  plant  west's  rye  crop  is  being  estimated 


of  Howard  Smith  Chemicals,  where 
Vanillin  is  produced  and  Arborite, 


t  around  11,630,000  bushels  or 
lightly  more  than  double  last  years' 


plant  in  Montreal  (which  will  come  total,  while  the  flax,  still  to  be 
into  operation  in  latter  part  of  this  liarvested,  is  expected  to  run  nearly 
year).  Additions  and  improvements  18,000  000  bushels,  or  50  per  cent 
to  existing  mills  is  evidenced  in  the  more  than  last  year, 
increase  during  past  10  years  of  As  the  optimism  mounted  regard- 
tonnage  sales  to  over  121.000  tons  ing  the  current  harvest  the  coarse 


Ottawa.— Is  the  tail  wagging  i  he  foil 
the  dog  of  the  C.C.F".  the.se  days?  than  S 
One  wonders  who  is  running  the  the  mi 
Commonwealth  Cooperative  these  \-incial 
times.  To  go  one  further,  how  ‘  more, 
strong  is  the  communist  infiltra-  1  wa.s  b 
tion?  That  attack  on  E.R.P.  by  under 
some  of  the  far  left  wingers  did  device: 

not  ring  so  well,  and  it  indicated  You 

that  it  was  identical  with  the  power 

Moscow  "line".  for  yo 

But  it  is  noteworthy  that  the  '  effect, 
older  hands  in  the  C.C.F.  quickly 
jumped  into  the  breach,  stoutly  Buf 
defended  European  recovery,  and  the  C 
scotched  the  invaders.  (t 

Yet  it  must  be  admitted  that 
if  it  ever  comes  to  a  secret  ballot,  .  M  1  / 
the  middle  of  the  road  C.C.F. 
personnel  like  Coldwe'c  and  Mac- 
Innis  may  find  themselves  out-  ^  A IV 
voted  by  the  wild-eyed  radicals.  '  |I|Y 
and  the  suave  doctrinaires. 

While  it  is  true  that  the  older  ¥Q 

and  more  responsible  elements  j  jj 

believe  in  evolution,  there  is  a  j 
mad  and  lunatic  fringe  that  is  ' 
ready  for  the  revolution.  Even  May  P 
though  M.  J.  Coldwell  and  his  j  «< 

associates  plan  to  do  such  drastic 
things  as  nationalize  the  C.P.R. 
and  the  banks,  the  fact  remains  . 
that  there  might  be  a  little  bit  ,  D 
of  mercy  and  commonsense  in 
their  actions.  But  one  can  have  Direc 
neither  faith  nor  hope  in  these  ■  Export 
Mad  Mullahs  of  the  far  left,  and  a  quart 
as  sure  as  little  apples  come  on  '  a  share 
the  trees  every  spring,  these  fel-  divident 
lows  would  stop  at  nothing.  brings  i 

I  have  it  in  mind  that  there 
probably  could  be  far  more  of  v.'ith  3( 
the  rink  and  file  than  of  head  * 

office  executives,  and  there  is  '  u>''>ucn( 
this  sinking  feeling  that  if  the  opens  i 
Reds  get  hold  of  the  C.C.F.,  we  fonv-ers 
would  be  in  for  a  bad  time.  i  « 

VVe  ought  to  watch  very  care-  dend  ol 
fully,  everything  done  by  the  is 

C.C.F.  in  the  next  little  while,  :  a  sh 

to  see  who  is  really  speaking.  ,  Paym 
Is  it  the  voice  of  Jacob  and  the  '  current 
hand  of  Esau?  Is  it  the  voice  '  Septeml 
of  Molotov  speaking  throiirh  the  !  a  shari 
mouth  of  the  C.C.F.?  Let's  keep  j  claratio 
our  eyes  skinned.  ^  brings 

m  in  '  for  peri 

Most  of  the  boys  back  from  basis  o 
Winnipeg  say  that  the  radicals  8®i  at 
1  r  o  m  British  Columbia  were  ,  week,  a 
among  those  helping  stampede  the  ;  is  indie 
C.C.F.  convention.  But  the  in-  '  dividenc 
teresting  thing  is  that  those  on  I  Divid 
the  side  of  moderation  are  those  line  wi 
who  have  had  responsibility.  compan 

To  get  down  to  cases,  the  sober  period  ( 
minds  of  the  C.C.F.  urged  that  showing 
the  British  Columbia  boys  tone  divident 
down  their  demands  for  national-  |  $3.01  a 
izing  the  banks.  Hon.  T.  C.  pany  h 
Douglas,  only  socialist  premier  in  '  ^arge  s- 
Canada,  who  has  actually  tried  with  no 


he  found  out  it  would  cost  more 
than  $3,000,000  and  he  could  use 
the  money  better  to  start  a  pro- 
X'incial  hydro  system.  What's 
more,  he  continued,  he  found  it 
was  better  to  keep  the  brewery 
under  control  by  taxes  and  other 
devices. 

You  may  find  when  you  get  in 
power  that  you  have  better  uses 
for  your  money,  said  Douglas  in 


H-  *  * 

But  that  did  not  go  down,  and 
the  C.C.F.  crowd  from  British 
(Continued  on  page  4) 

MACMILLAN  CO. 
DIVIDEND  RAISE 
IS  SIGNIFICANT 

I  _ 

May  Point  to  Pearly  Conversion 
,  of  “A”  Stock  Into  “B” 
Share  For  Share 

;  dividp:nd  parity 

Directors  of  H.  R.  MacMillan 
.  Export  Co.  Ltd.  declared  this  week 
a  quarterly  dividend  of  12%  cents 
'  a  share  on  “B"  stock  plus  an  extra 
dividend  of  10  cents  a  share.  This 
brings  annual  dividend  rate  on  issue 
to  50  cents  a  share  as  compared 
with  30  cents  a  share  distributed 
since  September  of  last  year  when 
,  dividends  were  inaugurated.  It  also 
opens  up  the  possibility  of  early 
conversion  of  company's  ".V’  stock 
which  carries  a  cumulative  divi¬ 
dend  of  50  cents  a  share  annually 
and  is  convertible  into  "B"  stock 
on  a  share  for  share  basis. 

!  Payment  of  final  dividend  for 
'  current  fiscal  year,  which  ends 
September  30th  next,  on  12%  cents 
!  a  share  quarterly  basis  and  de- 
j  claration  ot  10  cents  a  share  extra 
!  brings  distributions  on  "B"  stock 
'  for  period  to  45  cents  a  share.  On 
basis  of  market  for  "E"  stock  of 
8®i  at  close  on  Wednesday  of  this 
.week,  a  yield  of  over  5*3  per  cent 
-  is  indicated  on  new  50-cent  annual 
'  dividend  rate. 

I  Dividends  are  still  far  out  of 
line  with  last  year's  earnings  of 
company,  annual  report  for  fiscal 
period  ended  September  30th,  1947, 
showing  net  after  alt  charges  and 
dividends  on  “A”  stock  equal  to 
$3.01  a  share  on  "B"  stock.  Com¬ 
pany  however,  is  undertaking  a 
large  scale  program  of  expansion 
with  no  plans  for  raising  any  por- 


cut  socialism,  gave  the  boys  quite  |  the  necessary  funds  by 

an  earful.  He  said  in  effect  that  .  of  public  financing. 


(Ccintlnuea  on  page  4) 


(Continued  on  page  4) 


it  was  all  right  to  talk  of  national¬ 
izing  the  banks,  but  it  might  be 
more  difficult  than  they  thought. 
He  said  he  once  had  the  idea  of 
I  nationalizing  the  breweries.  But 


Traditional  Answer  To  A  Bust  Hay 
No  Longer  Work 


W'e  OJer  as  Principals 

COLUMBIA  CELLULOSE 
COMPANY  LIMITED 

5%  General  Mortgage  Bonds,  Series  "A’^ 
Due  July  2,  1968 

Price:  to  yield  approximately  5.10% 

Nesbitt,  Thomson 

&  COMPANY.  LIMITED 
355  St,  James  Street  West,  Montreal 


According  to  economic  theory, 
and  according  to  practical  experi¬ 
ence  as  well,  the  boom  bust  cycle 
is  always  a  full  one.  Of  late,  cer¬ 
tain  new  ideas  have  been  intro¬ 
duced  which  describe  a  boom  as 
normal,  and  which  promise  to 
prevent  its  theoretically  implac¬ 
able  consequences.  Artificial  sti¬ 
muli,  government  "corrective"  ac¬ 
tion  and  fortuitous  circumstances 
such  as  a  war  frequently  are  now 
rel.''jd  upon  to  postpone  the  end 
of  an  abnormal  boom. 

Nobody  has  yet  lived  long 
enough  under  this  new  dispen.sa- 
tion  to  say  with  certainty  that 
we  have  actually  invented  a  sure¬ 
fire  cure  for  deprc.ssions  which 
are  born  out  of  booms:  nor  even 
long  enough  to  say  that  the  cures 
attempted  do  not  actually  deepen 
the  ultimate  downfall.  In  this, 
we  can  only  tru.st  to  the  fates 
which  manage  to  overcome  most 
other  insecurities.  (Tliere  wa.s 
that  illusory  “new  economic  era" 
after  the  fir.st  World  War). 

Still  it  may  be  dangerous  to 
as.sume,  as  so  many  of  us  arc 
assuming  at  the  moment,  that  the 
deflation  which  will  follow  the  in¬ 
flation  through  which  we  arc 
passing  now,  must  necessarily  as¬ 
sume  a  course  similar  to  that 
which  we  have  experienced  or.ee 
or  twice  before  in  our  economic 
history.  It  is  one  of  the  draw¬ 
backs  of  living  in  an  ivory  tower 
of  economic  theory;  one  p!e.".ses 
to  overlook  all  else,  including  the 
ever  more  powerful  influences 
wh’ch  ponu’ar  politics  and  so- 
called  sociological  advances  have 
on  econn''nic  courses.  It  mav  be 
dangerous  for  those  busmess 
men  who  are  engaged  in  produc¬ 
tive  enterprises  and  who,  at  all 
times,  must  strike  some  kind  of 
a  balance  between  the  cost  of 
producing  and  the  proceeds  of 
selling  wh"t  thev  produce. 

if. 

Actually,  in  this  field,  the  in- 
evital)ility  witli  which  comin.g  I'o- 
ccssions  are  expected  could  he 
ruinous.  This  ob.server  belit've.s 
firmly  that  it  is  no  longer  picfsible 
to  even  think  in  terms  siniilar  to 
those  of  the  earlv  twenties,  or 
the  early  thirties.  Then,  declining 
sales,  shrinking  foreign  trade, 
sales  resistance  at  home  or 
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I  abroad,  any  of  these  matters 
could  simply  be  met  by  one  of 
two  steps.  One  could  impose,  or 
:  agree  on  a  reduction  of  operating 
'  costs  by  cutting  wages  and  sa- 
I  lai'ies.  or  one  could  reduce  sub- 
I  stantially  the  working  crews. 
Tliey  were  both  reasonably  safe 
steps  to  take,  except  in  so  far  as 
they  reduced  the  domestic  pur¬ 
chasing  power  and  thus  tended 
to  cieate  a  vicious  circle  of  cause 
and  effect  which  only  a  fortuitous 
circumst.ince  would  break. 

The  early  depression  twenties 
were  broken  by  a  combination  of 
circumstances  of  which  large 
scale  immigration  was  by  no 
means  the  least.  The  depression 
of  the  thirties  was  broken  by  the 
gradual  realisation  that  war  was 
not  inevitable,  and  by  the  expan¬ 
sion  of  potential  war  industries 
which  accompanied  the  realisa¬ 
tion.  In  neither  the  first  nor  the 
second  of  these  two  great  econo¬ 
mic  set  backs,  was  there  any  ma¬ 
jor  a.s.sault  upon  the  economic 
system.  Neither  those  who  were 
personally  the  temporary  victims 
of  the  economic  breakdown,  nor 
the  governments  which  were  busy 
handing  out  relief,  attempted  to 
replace  the  economic  system  by 
another,  or  to  take  radical  steps 
designed  to  alter  the  succession 
of  boom  and  bust.  Business,  in 
other  words,  was  given  plenty  of 
time  to  retrace  its  steps,  to  get 
bark  into  gear,  to  recreate  the 
confidence  and  the  credit  upon 
whicli  after  all  free  enterprise 
rests.  In  due  time,  business  came 
through  with  what  was  expected 
of  it. 

Tin:  question  which  is  before 
bu.nnes.',  today  is:  how  can  busi¬ 
ness  hope  to  survive  the  next  ma¬ 
jor  break  in  the  boom,  consider¬ 
ing  that  neither  of  the  two  steps 
mentioned  in  paragraph  4  may  be 
relied  upon  as  usable  on  future 
occasions. 

>!■  >t-  !(. 

Such  thoughts  are  frequently 
frowned  upon  as  "not  lonstrue- 
tive",  the  it’.'a  being  that  one 
should  not  mention  any  thing  but 
good  news;  that  one  shou'd  never 
paint  the  devil  on  the  wall.  There 
are  ot  course  records  to  indicate 
that  refusal  to  think  of  iinplea.sant 
possibilities  has  been  most  harm-  | 


I  fill  indeed  but  generally  speaking, 
few  would  adinit  that  our  present 
,  situation  is  full  of  matters  for 
concern.  Therefore,  this  week's 
unpleasant  but  still  instructive 
I  epistle  has  to  do  with  the  fact 
that  political  and  social  conditions 
are  far  different  from  what  they 
were  when  we  grappled  with  our 
last  depression. 

For  instance,  there  is  surely 
little  argument,  that  it  will  prove 
to  be  most  difficult,  if  not  im¬ 
possible,  to  make  industrial  wage 
levels  in  the  organised  industries 
follow  the  deflation  path;  this 
was  not  impossible  the  last  time. 
Every  one  of  the  major  industries 
of  Canada  is  today  thoroughly 
and  militantly  organised.  And  in 
almost  all  Instances,  the  determi¬ 
nation  to  excuse  labor  from  shar¬ 
ing  unpleasant  consequences  of 
the  general  economic  fluctuations 
is  a  major  consideration  of  tlie 
organisational  talent.  Time  w.ns, 
when  labor  unions  could  speak  the 
same  language  as  the  bosse.s  when 
it  c.anie  to  talking  of  economic 
aims.  This  it  must  be  submitted, 
is  no  longer  the  case.  Labor  now 
is  increasingly  politically  directed 
towards  an  end  which  has  noth¬ 
ing  to  do  with  givin.g  labor  a  big¬ 
ger  sh.are  of  the  national  produc¬ 
tion,  but  with  altering  the  fabric 
of  industry. 

V  ¥ 

If  this  alteration  can  not  be 
brought  about  e.xcept  by  making 
industry  incapable  of  producing 
at  a  rea.sonable  cost  level,  then 
this  is  only  one  more  step  required 
towards  the  ca’-lier  breakdown  of 
the  system.  But  whether  one 
agrees  or  not  with  this  descrip¬ 
tion  of  the  political  views  of  many 
of  the  unions,  the  facts  are  that 
organisational  strength  and  mili¬ 
tancy  of  organised  labor  wou’d 
make  it  most  difficult  indeed  to 
bring  operating  costs  down  with 
the  same  speed  at  which,  in  a  de- 
pres.sion,  most  other  indicts  conic 
down. 

The  first  problem  ttien,  whith 
iiiu.st  face  the  piodiicing  indii.s- 
try,  i.s  the  problem  of  meeting  de¬ 
clining  sales  and  declining  relui-iis 
from  sales,  while  operating  on  the 
continued  high  wage  levels  which 
have  been  established  in  times  of 
(Continued  on  page  6)  I 


means  of  public  financing. 

Company  started  work  this  Sum¬ 
mer  on  a  big  pulp  mill  which,  lo¬ 
cated  on  Vancouver  Island,  will  have 
a  daily  capacity  of  200  tons  of 
bleached  sulphate  or  225  tons  of 
unbleached  sulphate  pulp  and  will 
use  as  raw  material  waste  wood 
from  sawmills  of  comp.any  on  Van¬ 
couver  Island  and  on  Mainland.  Es¬ 
timated  cost  of  pulp  mill  project  is 
$12  million.  A  ready  market  for 
pulp  production  is  looked  for  in 
United  States. 

In  annual  report  for  fiscal  year 
ended  September  30th,  1947,  pre- 
( Continued  on  page  4) 
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lOc  A  COPY,  $S  A  VKAK 

DISTRIBUTIONS  IN 
;  FIRST  9  MONTHS 
UP  18.2  P.  CENT 

Estimated  Total  of  $299.8  Mil¬ 
lion  Shows  Gain  of  $40.4 
Million  Over  1947 

SEPTf:MBER  GAIN 

Steady  Monthly  Increases  Con¬ 
tinued  With  Increase  of  r*4,- 
1.80,182  Over  Year  Before  a+ 
$37,700,609 

Dividend  distribution.^  by  Cana¬ 
dian  corporation.^  during  first  9 
months  of  current  year,  according 
to  estimate  prepared  by  The  Fin¬ 
ancial  Times  will  be  18.2  per  cent 
in  excess  of  figure  for  same  period 
of  last  year.  Estimated  total  for 
first  9  months  of  this  year,  at  $299.8 
million  compares  with  aggregate 
.  for  corresponding  period  in  1947  of 
i  $253.7  million,  an  increase  of  ap¬ 
proximately  $16.1  million. 

’  For  month  of  September,  estimat¬ 
ed  payments  amount  to  $.37,700,609 
a.s  compared  with  figure  for  same 
month  last  year  of  $33,570,427, 
pointing  to  an  increase  of  $1,130,- 
182,  or  about  12,3  per  cent  for 
mouth. 

Payments  slated  lor  next  month 
which  were  not  made  in  September 
j'of  last  year  will  tot.al  $2,297,461 
while  increased  distributions  will 
amount  to  $1,192,208.  On  other 
hand,  o.'ni.ssions  will  total  $1,116,074 
I  and  decreases  in  payments  to  $1,- 
243,416. 

Largest  addition  to  dividend  list 
will  be  payment  of  $511,675  on  St. 
Lawrence  Paper  common  while 
others  during  month  will  be  as  fol¬ 
lows:— McColl  Frontenac  $4.50.000 
(change  in  payment  date):  Louisi¬ 
ana  Land  (extra)  $445,052:  Nor- 
metal  $300,560;  MacMillan  "B’’ 
(extra)  .$223,881;  Cochenour  -  Wil- 
lans  ^1  18,466:  Westcel  (extra)  >59,- 
075;  Neilson's  prof.  $31,250:  Can. 
\V.  Natl  Gas  pref.  (4  p.c.)  30,000; 

.1  C.  Wilson  $24,862;  Auto  Electric 
com.  $15,000;  Cooksville  Brick  "A" 

.  .$15,000;  Chatco  Steel  com.  $15,000; 

!  Consol'd  Textile  com.  $15,000;  Gair 
Ltd.  pref.  $15,000;  Consol'd  Thea- 
lie.s  $10,556;  Chatco  Steel  pref.  $9,- 
9S7;  and  Sarnia  Bridge  (extra)  $1,- 
100. 

A  long  list  of  increases  in  d  s- 
bursements  are  indicated  for  Sep- 
i  tember  a.n  compared  with  same 
month  last  year  as  follows:  Intcr- 
nat'l  Paper  com.  $891,384;  Hudson 
Bay  Mining  $689,494;  Waite  Amu¬ 
let  $660,000;  Noranda  Mines  $559.- 
I  943;  Aluminium  Co.  $372,205; 

'  Hiram  Walker  $217,202;  Royal 
Bank  $175,000;  Louisiana  Land 
i  $148,351;  Can.  Ingerso!l-Rand  $112.- 
;  800;  MacMillan  "B"  $111,840;  Can. 

I  Celancse  $77,602;  Powell  River  $67,- 
236;  Bathurst  "A”  $50,000;  Sicks’ 
Breweries  $47,600;  Argus  com.  $42,- 
500;  Kelvinator  (and  extra)  $37,- 
500;  B.  C.  Packers  "B"  $35,318; 
Gvpsum  Lime  $22,003:  Sicks'  Brew, 
v.'t.  $20,000;  Inter.  Utilities  $19,323; 
E.  Can.  Nationale  $17,500;  Do¬ 
minion  Stores  $14,001;  Indus.  Ac- 
'  ccptance  "A"  $12,500;  Canada  Safe¬ 
way  pref.  $11,400;  Russell  Indus. 
$9,420;  Consol'd  Lithograph  $9,000; 
Dom.  Scott.  Invest.  $6,142;  Canada 
Tire  $5,000;  Viceroy  Manfg.  $.3,000; 
Imp'l  Varnish  $2,681  and  Sarnia 
Bridge  $2,0.50. 

By  far  the  largest  item  among 
omissions  —  $1,281,993  on  Consoli¬ 
dated  Paper  -  -  is  due  to  a  chaiiga 
(Continued  on  page  8) 
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One  of  The  World^s  Largest 
Producers  of  ISeu'sprint 

Canadian  newsprint  production  in  1948  to  July 
31st  has  recorded  further  advances  over  last 
year’s  high  levels. 

The  price  of  newsprint  advanced  from  $96  to 
$100  per  ton  N'.Y.  as  of  August  1st  last. 

Abitihi  earnings  and  assets  provide  substantial 
security  for  the  interest  and  principal  of  its 
First  Mortgage  Bonds.  In  1947  Bond  interest 
was  earned  over  11  times  after  depreciation. 

We  offer  as  principals: — 

Abitibi  Power  &  Paper  Company 
Limited 

First  Mortgage  Bonds 
Due  April  1st,  1967 
Denominations:  $500  and  $1,000 
Price:  97.50  and  interest  to  yield  3.68% 

Detailed  information  gladly  furnished  upon 
request 

Mail  or  telephone  orders  receive 
prompt  attention. 


The  Wood  (iiiiidy  Corporation, 

l.iiiiili-ti 

Mmitrcai  l  oroiuo  \\  \  .tiici.ui cr 

Oit.tw.i  I l.iiiillloii  l.omlon.  Out.  Kiiclietur 
Ivci’iiiii  laliiiiiiiion  Wvsiiiiiii'.UT  \  icioria 

j’nik  ll.illlax  l-Dniloii,  Ibiy. 
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STEEL  INDUSTRY 

TO  RFOIirF  rOSIT  ■  Vancouvor.  —  A  steam-turbine  - - 

» ”  llul/UVIJ  VvlJI  e!c(  tric-  ponerating-  plant  costing  i 
TkTfT  «vn«vr  avrifafva^n.  Sl.HOO.OOO  has  been  completed  i 

RY  NFW  MFTHOn  ^ne  or  the 

1#  1  llljlf  lilLl  1  llV/I/  largest  boilers  on  the  coast  has  been  'biiiiii  p  a  P.  Picf.  M.’iO 

_  irsUilled  at  the  racific  Mills  plant  iu’ili.a-.viiamic'’-  I'-n*.''  f 

P  P  tl  n  I  I  C  ,  I>anpOCk-1»  iJoox  standing  72  feet  high,  the  boiler,  Ai-mi'  (iiove  Works  l.id.  .  . 

AllIlOUIlOO  Continuous  Cast-  steaming  canacity  170,000  Pounds  j  . 

inc  Techniouc  per  hour,  weighs  7. >0  tons.  Designers  I  .\r);iis  Cori).,  Pjet. 

_  were  Dabcock  Wilco.x  &  Golciie-Mc-  |  Aluiiiiniuin  l.iiinicil  . 

SPECIAL  MOLD  EVOLVED  '  ^1=!;;  1:1:1;:  ^^'vrrr.  ; 

_  The  larger  of  the  two  turbo-  As'iew  siir|)ii>i'  Shor,  com. 


Pacific  Mills  Has  | 

Big  New  Power  Planf 


Dividend  Declarations 
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New  York  -  Costs  of  producing  f  manufactured  in  ,^o:'i!;::'i;li::;  txua 

|5pmi-fini5hcd  steel  shjYpos  will  be  o\\ iizcrlanii,  and  tho  other  .vimor  iioM  Minrs  . 

charply  reduced  bv  a  new  continu-  Canadian  General  Klcctric.  '  vll!'*  *  . 

ous  casting  process  and  machine  *  itaok  of  Moiurfiii  . . 

cievcioped  bv  Republic  Steel  Cor-  lkTC*lI7  RI  A  MHP  PAD  ;  n:ink  of  itHonio  .  ...  . 

poration  and  Babcock  and  Wilco.x  PlfiVl  1  LAIl  1  rUK  '  harla’rd-ms?’ 

'iube  Company,  says  a  joint  state-  :  liaibci-ciiis.  Com.  i-.xira  . 

ment  from  the  two  companies.  The  I  1  11,7  A  J/^  1  nfTflT  1/1  haih'U't  *’•  A  i‘-  “-t"  - 

new  method,  it  is  said,  will  make  j  JAWAllA  rUDLll  a.  ‘hi  ' 

feasible  in  a  single  operation  the  w  . 

transformation  of  steel  from  liquid  -  ,  H-  C  Parkers  -ic’  . 

phase  into  semi-finished  shapes.  Operation  of  KoarinR  Kiver  llellhim-coru* 

■Greatest  single  advantage  of  Plant  Will  Offset  Recent  I . 

this  proce.ss.”  companies  state,  -is  Expansion  III  Costs  M 

that  it  removes  from  the  conven-  * _ |„.j. 

tional  process  of  steel-making  the  to-.oi,.,  c  ...  Cemenc  Pref  . 

most  mas.sive  and  expensive  Harts  Jamaua  rublic  Ser\icc,  Ltd.  re- '  Can.  i  airbanks-.Morsc  .. 

'  ,  '''  ,  *  ■  '  ‘  ports  tliat  new  hvdro-electric  sta-  (iimiiiliiin  I'oihI  Pui.,  Prof.  . 

ot  plants,  suca  as  equipment  lor  Koarintr  Kiver  was  nlarml  : CihhI  PrU.,  “A- 

ingots,  soaking  pits  and  the  bloom-  ,  nr,  -..i  m  .i,-  <  """dian  l  omi  Pni  4'.  Pref 

inp-  mill  operation  uurir.g  the  third  week  Canada  Crushed  Mciie  . 

b  *  *  of  .llllv.  Thi.Q  is  pvnpptpd  (r,  pl'ropf  lloininliiii  kna.r 
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Sept.  I.’i  ,\im.  211  il.Ta  .^.llll 
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S'rpl  1  .\iiK.  10  .I.T  .(ill 
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Se|)(.  I  .\UK.  10  .IT  .20  I 
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MARITIME  T.&T. 
FINANCING  WITH 
ISSUE  OF  STOCK 

Will  Offer  New  Sliares  On  1 
For  4  Basis  to  3Ieet 
Expansion  Costs 

APPLICATION  MADE 


.NO 

20 

g- 

1  Jlll,V 

31 

..Sll 

1.2(1 

Mi 

g. 

1  Aiir. 

II 

.:mi  1. 

.N(» 

.20 

g. 

Sr|)t. 

1  Auk. 

10 

.9(1 

1.00 

.2.5 

g 

Sept.  1 

.1  Aur. 

31 

l.illl  1. 

.12*, 

S«‘pl.  1 

•1  Aur. 

31 

I.M'i  1. 

I  .50 

..L  ‘a 

g 

1  Auk. 

3 

I.IJ'..,  1.: 

1  (M( 

.2.5 

g. 

Di’t. 

I  S.|il. 

3 

Mill  M 

0375 

.■23 1.'l7j  g. 

Out. 

1  .Si'iil. 

,3 

.SI. '1.17.1 

H.  (!.  I'aikurs  “A’ 

.75 

.;(7L 

s. 

Sfpl. 

1.1 

Aur.  2.1 

.7.5. 

.75 

lb  (;.  ihickcis  *-ir*  . 

.25 

Sepl. 

1.1 

Auk.  2.1 

*.3N 

.25 

lU’IIrtoirr  Mines  .... 

.20 

.10 

s. 

Sept. 

1.1 

.\UK.  lit. 

.20 

.20 

l>eIilinM>(.lortii'ellu  (.oni . 

(i.0(» 

1..50 

g- 

(HI. 

1 

.Aiir.  ill 

7. (Ml 

7.00 

Ih'Min^-Ilurlii'elli,  l*i  tf . 

.  7. 00 

1  75 

g- 

(H-t. 

1 

Auk.  -'ll 

7.(»0 

Hright,  r.  (i.,  i.oni . 

1.(M» 

.25 

g. 

Out. 

1,1 

Sept,  iiil 

1.00 

.50 

Hriick  Mills  Ltd.  .  . 

1.20 

.30 

g- 

Sepl. 

1.1 

Aug.  2 

.}»0 

1 .50 

lUirijiid  Dry  l)(»4*k,  .... 

4.5 

.12 

g 

Sept. 

1.1 

Auk.  2-S 

.31 

.23 

Liin.  Ct  nuMil.  Pret  . 

1.30 

32 

g. 

Sept. 

211 

Auk.  2(1 

a  1.30 

(!;iti.  I  uirbanks-.Morse  . 

I.IH) 

.25 

g- 

Sept. 

1 

•XiiR.  19 

.75 

1.25 

(ntnidiuti  riunJ  I’ld.,  Pref.  ... 

7.5 

.IHI4 

g. 

Out. 

1 

Auk.  ;il 

.75 

.75 

(iunadian  I’ihhI  Prd., 

1.00 

.2.5 

g 

(Ht. 

1 

Auk.  31 

MIO 

1.00 

ChiuuHiui  I’otxl  I*rd  4'^c  Pref. 

4. .50 

1.12^ 

Oit. 

I 

Auk.  31 

4..50 

3.03 

(!iiiuid:i  Onslieil  Stone  . . 

.10 

.10 

u- 

Sepl. 

211 

Sept.  1 

.10 

.10 

(ianoilH  Sc  Dominion  Sii^ar  .... 

.80 

.20 

g. 

Sepl. 

1 

Auk.  19 

.00 

.so 

I  Special  Correspondence 

!  Hallfa.x.  —  Application  will  be 
.made  shortly  to  the  Public  Utilities 
I  Commission  by  The  Maritime  Tele- 
gr.nph  and  Telephone  Company  for 
authority  to  issue  new  stock  to 
'  finance  company  e.xpansion.  It  is 
j  proposed  to  offer  shares  to  present 
I  shareholders  on  the  basis  of  one 
j  .share  for  each  four  shares  held. 

!  The  company  has  plana  for  an 
i  extensive  program  of  capital  ex- 
!  penditure  during  the  next  two 
I  ye.ara.  The  19-18  budget  calls  for 
'gross  capital  expenditures  of  $3,- ■ 
'654,417  of  which  $2,630,138  is  for 
net  plant  additions.  It  consists  of  I 
i  the  erection  of  new  buildings,  pur-  j 


CHANGE  YOUR 

wio 

Your  War  Savings  Certificates  arc  a  nest-  j'^ 

egg  you  took  pains  to  save  up.  Why  not  keep 
tiiat  nest-egg? 

Instead  of  mailing  your  maturing  Certificates  month  by 
month  to  Ottawa,  bring  them  to  your  nearest  DofM 
branch.  For  a  small  service  charge  we'll  arrange  for  their 
redemption— and,  if  you  wish,  we'JI  credit  their  full  face 
value  toward  a  Canada  Savings  Bond  in  your  name. 

9ttt/  n«i|||v  Don’t  let  those  war-time  savings  slip  through 
MY  HANK  .''f’Hr  fingers.  Bring  in  your  Certificates  to  the 
B  of  M-wc  ll  do  the  rest. 

l■Bll1  Bank  of  Montreal' 

Aom 

VfllMIMG  WITH  CAWHDMHS  IN  gVERY  WAIK  OF  Lift  SINCE  lit? 


B.C's  Uranium  Discovery 


Ti705t  importance  to  the  entire  steel  lowinsr  tiie  heavv  increases  now  be- 
inciustry  through  increasing  pro-  ^hown  in  oneratinsr  exnenseq 


atus  and  increasing  the  final  yield  company  abandoned  earlv  in 

of  steel  from  the  original  melt.  operation  of  the  major 

the  announcement  continued.  -vf  if.  4*^ 

poiLion  01  its  tramwav  svstem. 

Companies  said  continuous  cast-  service  on  one  remaining' line' is  ex- 
"Ing  reduces  not  only  the  capital  pccted  to  be  discontinued  prior  to 
cost  for  a  given  output,  but  main-  the  end  of  1^18 

tenance  and  operational  costs  as  companv  reports  operating 


Snu':  i'  .t';;:  i'li  '.ts  ';-:t  a 'company  .statement  .savs:  -a  I  Special  Correspondence  |  Subsequently.  John  discovered  simi- 
Oii.  3(1  Sept.  3(1  _.T'i  .  U'i  substantial  part  of  the  company’s  I  Vancouver.  —  Uranium  has  been  'ar  occurrences  on  adjacent  ground 
s'l  'pi.  I  Ai'ig.  13  (i.TT  ».2T  growth  ha.s  been  financed  by  in- i  discovered  in  British  Columbia's  &®'’®^dment,  where  he 

Sepl’  I.,  Auk.  37  J  j!.'  |  Creasing  the  funded  debt  of  the  ^  g,.ij]g.g  Rjyer  country,  near  one  of  *  p  cairns. 

(lit.  1  .yiK.  31  2.110  i.<.>  ;  company  but  the  directors  are  now  ...  Returning  to  Vancouver,  Johnson 

(M’l:.  1  Snft'.  i  mk'.  ^Voo  of  the  opinion  that  further  j.-nme- ;  "  Canada  s  major  gold  fields,  entered  into  a  partnership  ivith  Egi 

(II  I.  I  Sepl.  IT  ..SO  .3311-3  diate  growth  of  the  company  should  '  The  discoverer  is  a  SS-year-old  pros-  Lorentzen,  and  formed  a  syndicaU 

Auk.  30  .Aug.  1.1  .so  .SI)  be  financed  through  the  issue  of  ,  pector,  Ernest  Johnson,  who  went  known  as  Pacific  Uranium,  to  de 

Si'pi  r.*  u'Ik'  li'  I'-o  2 'll*'  1  stock  rather  than  of  additional  ;  hito  that  region  equipped  with  a  velop  the  property. 

()it.  ‘  i’  Sept.'  1  siiii  S3I0  .bonds.”  ,  Geiger  counter,  an  indicator  whose  Ihider  legi.slati'on  pas.sed  earl; 

IM’  I  ^'''’'i’  1  ’1 1','/.  ^  SM7  ff  the  Board  of  Public  Utilities  ■'’'o"''  ticking  changes  to  a  rapid  and  this  year,  the  Canadian  governmen 

()'.•t:  I  ‘s!'pi.  IT  s.nii  s.oo  approves  the  application,  the  new  ■  continuous  chatter  in  the  presence  guarantees  to  buy  for  the  next  fiv< 

Nvpt.  1  \i(K.  20  110  1.2.T  I  shares  will  be  available  on  January  |  c)f  radio-active  minerals.  Johnson  _\ears  all  uranium  ore  and  concen 

cpt.  2S  .Vi-pt.  13  .VTT  3.011  3^  ^be  shares  will  I  had  read  that  there  were  exten.sive,  tiate  produced.  Ottawa  has  guar 

In,’!;  1.1  .aIik.'  ill  ■  .TT  ’.oil  not  be  registered  in  the  United  ^  depo.sits  of  cobalt  in  the  Bridge  anteed  a  minimum  price  of  $2.75  i 

icpi.  1  akk.  In  .00  .4(1  ;  States,  shareholders  who  reside  in  '  Biver  district  and  he  knew  that  ura-  pound  for  ore  of  specified  uraniurr 

(II  I.  1  Sipi.  1  12.2.T  12. 2T  that  country  will  not  be  able  to  i  niurn  was  frequently  present  among  content. 

Irpl;  aVi’^;  1(1  .rill  ,10  ;  take  advantage  of  the  new  shares  such  ore.  !  Tbe  same  legislation  appointee 

ii.  t.  J  Sppi.  IT  5.00  5.00  proposition.  Working  systematically  and  alone,  the  government  the  sole  buyer  o 

i’l'pt  W  Sent  r.  t!'’''  '  Bonded  indebtediie.ss  of  The  Mari-  Johnson  found  the  radio  -  active  such  ore,  as  the  Canadian  author! 

-pt.'  'i  .\iiK.‘  111’  'Vi  ^  '.o.^°  ,time  Telegraph  and  Telephone  Com-  metal  on  property  owned  by  J.  M.  ties  are  determined  to  retain  Can- 

fpt.  1  Auk,  4  ..-is  ...  !  pany  is  $6,000,000  and  the  total  Taylor,  a  Vancouver  mining  man,  acian  uranium  from  being  used  bj 

lice.  1  N„v.  M  Mid  i.no  i  value  issued  capital  stock  is  on  the  site  of  the  Gem  Gold  Mine,  fereign  powers. 


-ing  reduces  not  oniy  me  capital  p.^ted  to  be  discontinued  prior  to  i iid  l■rl•r  Vr.  . 

cost  for  a  given  output,  but  mam-  the  end  of  1918.  !  '.an.  (HI.'  .i  t  .  . 

tenance  and  operational  costs  as  iHi.  Pid'.  4<"r  . 

,.  n  The  company  leport.s  operating  in:,.  iV'-pidiiidit  .\i<>i-tK. 

revenues  for  the  month  of  Mav  •  •ni.  Tli-e  Curp.  Cmii . 

Continuoius  casting  of  non-ferrous  amounted  to  $182,126  as  compared 
metals  has  been  routine  industrial  with  8169.746  in  s.ime  month  of  ('a".’  A  (Td.i.l  -iv- 

practice  for  the  past  10  jears,  but  J9J7,  an  increase  of  $12,379.  Oper-  (Tm.  ht-ii.  Not.  (iiu  i’l-pf, 

in  stoci,  the  anno'iincemcnt  said,  atin^  revenue  deductions  wei'c  hoa-  iid''Xiiii  x  I'l-cf . 

liigher  metal  temperatures,  erosion.  vier°  with'  operation'  expenses  ilhilu;:!  sted'.  'intf. 
eegregation.  slag  inclusion  ^nd  amounting  to  $115,858  as  compared  i Jiacti’ceil  iruit  .t  Exit.  .. 

safety  factors  were  troublesome,  with  $85,446  yera  ago.  Net  income,  'h'lrs  . 

Simple  Equipment  after  all  charges  amounted  to  SIS,-  (:,'"h,V,',?,,ir 'wiii'iis'i';. '  m'.' '. 

“The  Beaver  Falls,  Pa.,  unit  has  compared  to  $31, 27.")  year  ago.  (Tmxoiid.iir.i  iiiPdires,  “A”  . 

Folved  these  factors  in  a  relatively  For  the  twelve  months  ended  May  j;;";*- 

simple  piece  of  equipment.”  the  •’■L  1948,  opeiating  revenues  lose  to  cuas.  pre.^s.  . 

companies  said.  “It  is  to  be  ex-  $2,202.44.3  compared  with  $1,962,-  iTxiMiinecx  (il.xix  . 

pectecl  that  the  steel  industry  event-  901.  Total  operating  Revenue  deduc-  I:;;":;!::;!;;;!  pa};;;!: 
ually  will  find  continuous  casting  as  tions  totalled  $1,631,751  vs.  $1,390.-  rutinn  Life  .\i«s. 

much  as  essential  part  of  its  opera-  921.  Earnings  per  common  shares,  (T-ok-viiip  c,,..  -a”  . 

tions  as  does  the  non-ferrous  in-  135,000  shares,  was  equivalent  to  'ihI""  iJ.plwr  '-’v' 
dustrv.”  Jl-ol  n  share,  compared  with  $1.70  i,;,v(<  ii.-ithfr.’  “ii”  . 

Republic  began  experiments  in  similar  period  year  ago.  mV.,  mIV.  .  .. 

about  six  years  ago  and  was  joined  -  -  -  .stores  i.td .  1  .if 

bv  Babcock  and  Wilcox  Tube  Co.  niP  IITI  V  nClTTr'IT  -r  y . 

In  1914.  The  latter  is  a  .subsidiary  [){(|  JULY  ULrlV/il  IZ]  iZ  I  :  mk 

of  Babcock  and  Wilcox  Co.  liotn.  Cor  A  Cliem  ,  Pm .  mi 

The  relatively  inexpensive  mach-  p An  riM  MATfAWAI  ^il! 

ine  used  in  the  discovery  is  a  spe-  villl •  11  li  1 11/11  llL  iti'H-ch  steel  Pio.l .  c.n 

rial  mold,  as  yet  unnamed,  but  it  itihj-  P.ipor  fo..  .  l.ou 

is  a  device  “big  enough  to  put  into  -  nm’ro'ux'I'oV-"^  . 

an  ordinary  family  garage  in  con-  Reflects  Impact  On  Earnings  luniiy  liO'inrr  (oiidy  Shops  l.jO 

trast  to  the  tremendous  equipment  of  Weo-e  Boost  With  Retro-  '’f  4%  I'lcf. 

it  renlscps  ”  a  Penublic  Steel  ^  ^  (iiilim-d:i  Power,  (  om .  1.2(1 

It  replaces.  a  uepuDiic  sieei  active  Feature  (.(tid.di,  Power,  Pi-ei.  I'd  ....  T.(((i 

spok6?lTlfin  SQlQ.  _  Poxirr,  I’ruf.  ..  5..i(i 

.Aleels  Loi\.-C()st  >e(Ml>  Reflection  of  latest  railway  wage  ('.Inillli'  Mick’/v  '\v’'  *’.!'( 

Tlie  companies’  announcement  boost,  and  the  retroactive  feature  Hoedon  MaeKiiy,  '-n"  . .K 

said;  ‘The  worlc  accomplished  to  thereof,  operating  results  of  Can-  [iV,'!'/,','"  weslon  it!! "  pm'^’'  "  4  i(i 
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trast  to  the  tremendous  equipment 
it  replaces.”  a  Republic  Steel 
spokesman  said.  1 

.Aleels  Low-Cost  Mei'ds  ! 


of  Wage  Boost  Witii  Retro¬ 
active  Feature 
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.  .  ,  .1  X  ■  ll.  .  r  tu  »•  i."  .  n  I  iieorKP  wesioii  i.tci.,  rvfi  x  .,11  1.1 

date  makes  it  clear  that  for  the  ocnan  National  Railway  System  for  (.,■,.«(  \Ve<d  Siiddierv.  2iid  Pref.  3 ci)  .7 

•  production  of  relatively  small  quan-  Hionth  of  July  show  a  serious  re-  (ivpMini  i.inie  ,1c  Alahastine  .  l.on  .2 

lilies  of  steel,  and  particularly  as  a  versal  fr.im  those  for  corresponding  npi'ies""  . n 

m.eans  of  decentralizing  steel  pro-  month  of  last  year  with  a  deficit  of  M.ir'diaK  (■.'ii-iKtx". 

duction,  this  new  development  ex-  88,323.00‘j  a.s  compared  with  net  Mjw.mi  Smith,  (Txn.  .  200  ..1 

actly  fills  the  requirements  of  low  earnings  of  $1,617,000  in  July  1917.  .  in 

capital  and  low  operational  co.sts.  "  Operating  revenues  for  month  at  iimon  a  i-:rip  Mdria. 5. no  12. 

Basically,  the  continuous  casting  $11,801,000  were  up  $3,772,000  from  A  i>in  MoriK.  2d'i  M'li  .2; 

process  I.hvolves  the  use  of  the  spe-  July  1917  figure  but  operating  ex-  iI..!!,',',!'' i.ref  .  iMIi'  in 

rial  mold  which  accepts  molten  penses  showed  an  increase  of  $16,-  lilted'' pc'p.'.’r '  (vliiuimii' j.iio  i.di 

steel  directly  from  the  furnaces  7T2.000  at  .*$00,121,000.  com .  o 

whose  heat  has  imparte'J  the  hard  In  releasing  the  July  results  the  Pn-f .  •') 

q'jalitie.4  of  steel  to  pig  iron  ana  railway  company  points  out  that  impei'i.:!!  Vdni'irh.  peer  i..id 

scrap  materials.  Th.Ls  same  mold  the  opeiating  expenses  for  the  iriM-sUn'-nt  |■|,lln(l'Htioll,  P>-er.  .3  in) 

forms  billets,  cools  these  billets  and  month  have  been  charged  with  $13.-  l"H  rniitiuii;ii  iic.n/e.  T'l-i-r.  ..  rid  .3 

then  cuts  them  to  any  desired  663.0i30  as  a  result  of  the  recent  ilelxji'ilii'n'r'*  c 

len'.'th  up  to  33  feet.  wage  ir.crea.se  of  17  cents.  Of  this  Im  ivimii-n-  (m..  K\ii-a  ......  ..x 

To  accomplish  the.se  re.=ults  by  nmount  $3.3 12,000  is  for  the  month 
current  methods  involves  the  use  July  and  $10,123,000  i.s  the  ad-  i.cki^  of  w.in'ii’ M  m.'  1  m  .1 

o'  heavv  and  expensive  equinment  JHstment  for  the  prior  period  March  i.an.-  Siidi-c  Min.-s  . 72  .1 

‘  -  .  *  .  .  1r-4  0/-14U.  f  ■Itii'iriito  \fiiaoc 


'll  l.iiiij  0. 
HI  (J. 

lO  .2".  Q. 

.90  g. 


In(»*rri,  T'tiHtlf's  . 

fntf’rii.  I*i>prr  . .  ,  . . . 

I'up'T  (loinman  ....  . 

Coni . 

Imperial  Tohnri’»>  I’ruf . 

f  nipri’in!  Varnish,  (Vim . 

Imperial  Vaniish.  Pi’#‘f  .  .  . 

I  TIM'S?  ment  I'onnda  t  lotL  f. 


.20 

2.00  .-vO 
2.01} 

1.00 
a.fW)  1  2:» 
1.00  .2.-| 

I  00  2:» 

4.00  1.0(1 

4.(»0  1.00 

10^ 

SO  .20 


Oft. 

1 

Sepl. 

11 

M.0(» 

8.00 

Sept. 

I 

Aug. 

29 

1  10 

1.25 

Sept. 

28 

S'ept. 

13 

,5.7.5 

3.00 

Sepl. 

11 

Aug. 

31 

3.00 

1.00 

Sejil. 

1.1 

•Aiir. 

31 

.75 

2.00 

Sept. 

1 

Aur. 

19 

.00 

.10 

(III. 

1 

Sepl. 

1 

12.2.5 

12.25 

Sept. 

31 

Sept. 

19 

..5(1 

Sepl. 

1 

Aug. 

19 

.50 

50 

(lit. 

1 

Sepl. 

1.1 

5.00 

Old. 

1.1 

Oct. 

1 

.10 

.05 

Sept. 

39 

Sept. 

1.1 

;5'..'e 

5 1  -1  r 

Sept. 

1 

Aug. 

111 

.01 

.03 

■Sept. 

1 

Aug. 

4 

I)ee. 

1 

\l)V. 

1,1 

1.00 

1.06 

St  pi. 

1 

Aur. 

19 

.30 

(let. 

1 

Sepl. 

11 

.05 

.87' 

Aug. 

31 

J  ul.v 

28 

1.50 

2.00 

Sepl. 

I 

•Aug. 

12 

.75 

MIO 

Sept. 

1 

■Aur. 

12 

3.75 

5.00 

Sept 

1.1 

Sept. 

19 

4.50 

6.00 

Sept. 

1 

Aur. 

19 

.15 

(let. 

I 

Sepl. 

18 

r  *25 

1  50 

Sept. 

1 

Julv 

31 

1.1215 

1.50 

SVpt, 

1 

Julv 

31 

..52 1, 

.70 

Sept. 

1.1 

Aur. 

2;i 

.1.5 

.00 

ffept. 

1 

Aur. 

19 

2.37L'> 

2.25 

Sepl. 

1.1 

•Aur. 

I.S 

M2ii 

1..3.5 

Sepl. 

1 

Aur. 

It 

3.7.5 

5.00 

Nev. 

1 

(let. 

1 

1.00 

1.(H) 

Nev. 

1 

Oil. 

1 

MIO 

MK) 

Oct. 

1 

Seid. 

1 

1  00 

1.00 

Sept. 

1 

Aiir. 

11 

.75 

1.00 

Sept. 

M 

Aur. 

2.! 

.15 

.♦’ll) 

Se|)t. 

I 

Aur. 

1 

.  15 

.0(1 

S'ept. 

1.1 

Aur. 

19 

.75 

1.00 

(let. 

1 

Sept. 

11 

2.50 

2. 00 

Se|fl. 

17 

Aur. 

29 

I.  to 

2,'20 

Se|)t. 

.'III 

Sepl, 

1.1 

1.12’:. 

2.IKI 

Sept. 

1 

Aur. 

19 

3.00 

3.00 

Oi'l. 

1 

Sepl. 

1 

1.20 

1.1N 

Oil. 

1 

Sepl. 

1 

5.00 

500 

Ort. 

1 

Sept. 

I 

5.50 

5.5(1 

Se|.t. 

1.1 

Aur. 

27 

.7-5 

1.00 

Sept. 

11 

Aur. 

It 

.50 

.37*5 

Sept. 

11 

Aur. 

11 

.02  ’J 

1..37‘a 

Sept. 

1.1 

Aug. 

1 1 

1.34 

Seiit. 

1 

Aur. 

13 

3.'37''3 

4.50 

Sepl. 

39 

Aug. 

31 

2  25 

3.00 

Sept. 

1 

Aiir. 

1 

.75 

.8(1 

Seiit. 

1 

Aug. 

19 

.00 

Sepl. 

1 

Aug. 

111 

.2! 

.28 

Oel. 

I 

Sepl. 

1.1 

.NO 

.fi.5 

Old. 

31) 

Seiil. 

39 

1 .25 

TOO 

Ort. 

29 

Sept. 

39 

2  IIO 

2.00 

Sepl. 

13 

All*. 

1.1 

■3  00 

3.00 

Today  the  company  has  76,087 
;  telephones  with  unfilled  orders  for 
'an  additional  5,000.  In  1917  some 
;  3.891  new  phone.s  were  installed  and 
4,073  new  ones  so  far  thi.s  year. 

Reduced  Deficif  For 

Northwest  Industries 


Biq  U.S.  Branch  Plant  charges  on  bond.s  and  debenturf 

”  B  •  ^  J  X  I  •  J  stock,  including  those  payment  o. 

rrOjeCtCCl  tor  Lindsay  which  is  dependent  upon  availabU 

'  -  income,  was  $185,000,  against  $188,- 

Visking  Corp.,  <an  American  con-  POO. 

!(crn.  announces  the  formation  of  a  Net  deficit  for  the  first  fou; 
Canadian  sub.sidiary.  Visking  Lim-  months  of  1948  totalled  $63,012 
I  lied,  Lind.say,  Ont.,  which  will  begin  against  net  earning.s  of  $503,987  foi 
construction  immediately  of  $1,000,-  the  same  period  of  19-17. 

000  plant.  I  - - 


—  .  !  Principal  product  of  manufacture  Consumers'  Gas  Shawc 

Net  earnings  of  $(0,313  nr  65  v.’ill  be  cellulose  tubing  which  i.s  ^ 


cents  a  share  are  reported  by  North-  ;  ,,sed  bv  meat  packing  and  sausage-  anorply  Higher  Sale! 

we.'-t  Indu.stries.  Limited.  Edmonton.  ,  making  industries.  Capitalization  of  :  - 

Alta.,  plane  manufacturers  and  re-  the  subsidiarv  will  he  5,000  shares  Sales  of  appliance.s.  particularlj 
paiters,  for  the  year  eiifled  April  30,  of  $100  par  value  stock  to  be  trans-  water  heaters,  by  The  Consumers 
1948.  Sales  totalled  $i.)0,89;),  other  ferred  from  the  parent's  treasury.  Ua-s  Company  of  Toronto,  hav< 

income  $63,213,  cost  of  sales  was  _ _ _  ’  shown  a  marked  advance  in  the  cur- 

$613,108,  administrative  expenses  I  ink*  Nof  ^kscal  year  a.s  compared  with 

vvere  $82,204.  while  $48,454  was  i  ■▼•SXIcan  kignT  ner  nrevioii.i?  nerinri  Tim  he 


Xdii  ;  income  $63,213,  cost  of  sales  was  _ _ 1  -shown  a  marked  advance  in  the  cur- 

i.lfj  I. $613, 108,  administrative  expenses  Link*  Nof  ^kscal  year  a.s  compared  with 

'i  Id  i  582,204.  while  $48,454  was  ]  MeXICOn  LigUT  MCT  previous  period.  The  gain  has 

'l.fid  I  provided  for  depreciation  and  amor-  j  AgOIII  Off  Itl  April  been  in  both  iiniks  and  dollar  value 

•iji!,-’  ,  tization.  -  I  Sales  of  gas  also  have  increased 

l.iii'l  ;  Operating  deficit,  giving  effect  Net  deficit  of  $.36,987  i.s  reported  Output  for  July  was  slightly  lower 
4.rd)'  to  the  year's  results  and  a  ci'edit  for  April,  1918,  by  the  Mexican  than  a  year  ago  but  August  so  far 
’*K('i  '  adju.stment  of  $22,032  on  prior  year's  Li.ght  and  Power  Co.,  Ltd.,  and  sub-  j  ha.s  shown  a  gain.  The  increa.se  for 

■_.id  estimated  liabilities,  was  reduced  to  !  sidiaries.  compared  with  net  of  $90.-  the  year  to  date  has  been  five  per 
.’■js  :  $413,223  from  $305,598,  at  April  30.  |  711,  a  sharp  drop  for  April,  1947.  cent. 

1947.  Working  capital  during  the  Gro.ss  earnings  from  operations  '  Financial  result.s  for  the  fiscal 
2;o(i  improved  by  about  $47,000  to  -  totalled  $1,846, '722,  against  $1,696,- I  year  ending  September  30lh  can- 

.sinn  ^$107.023  at  April  30,  1948.  Deferred  '  324,  and  net  operating  income  was  not  be  forecast.  Revenues  are  up 
i  liabilities  were  reduced  by  $82,000  $128,013,  compared  with  $278,711  in  siibstantially  but  all  costs,  espe- 
'!!',[  ,  to  $431,798  and  new  equipment  [  April  of  last  year.  Accrued  of  an-  dally  for  coal  and  wages,  are  much 

4;(id  costing  $19,000  was  purchased.  i  nual  interest  and  sinking  fund  higher  than  for  the  previous  year. 


Operating  deficit,  giving  effect 


that  first  forms  raiv  ingot  steel,  li't  to  June 
--.then  cleans  it  in  soaking  pits,  then  F '’i'  •  h'‘< 
warms  it  preparatory  to  reducing 

siy.'j-)2.ooo 

No  c.stimat?  of  the  cost  of  the 
machine  for  the  new  pro'-e.ss  was 
civen.  but  the  companies  said  that  '  j.;I 

the  co.«t  was  "only  fractional"  com-  op-'qoq  ^f' 
pared  to  the  amount  that  now  mu.st  I-I,' 
he  spent  to  equip  a  SiCel  mill.  (S'*  o'oe 


i-!ionths  to  Julv  31st,  1918 


♦he  cost  o'  the  ?;rf^H'iing  period  of  last  year  at  $2.-  [ZI'ZuZ'a'v. 
oil-  ll- =:  'e->.000  as  comparcd  with  $22,335,-  Mdvxcv-ii.nrix.  cmiti 

('00.  Onerating  rcvenue.s  for  7-  'i  ixx''i -ii:c  i  i*.  P.'-r 

paniC5  FtUfl  that  u-  u  U  #ifk  '^'TnMrr?  f*orcilp?nr 

i-nni.  '  ""tk  pcriod  wprc  higher  by  $19.-  ic  'ri.-s 
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Ir.creosed  Earnings 

Can.  Ice  Machine 


993.000  at  $270,263,000  hut  operat-  \|.>a,ii-.-li  KdioiiiK,  C'dii. 
i".g  exne.nses  were  up  $39,317,000  at  KiiiiiinK.  Pref. 

$267,482,000.  Comparative  figures  V.l"mn'*.'iive'''^'  !. 

for  month  of  July  and  for  7-month  Mikmc  “\”  . 

period  lollow:  -  M'v.rp  (  iriv,  -ii'’  . 

Nlddl’t*  (  /»l  p.,  i".  IM  cf, 

(dtp,.  ( <»m 

MfMrnt  MumiI  IVvIIIcs.  lY».f. 

Id'-rc.-i-.i-  Mil, -lull  A  Co..  .T  S . 

P'1,  oi- 1  ifM-i  (-use  \;tijf)TidI  Ili-iiK.  Oirn . 

*  Ndtiondl  Dric-'.  Picf  . 

.x.d.'dddd  :!.77onnii  x..|K,,t,  l.t'l,.  Will.,  pi-ff.  ,  . 

.,  llj(id,i  lii.ilj.ddd  Vfir.'imid  Mines  . 

~  ..  7;  XoTiMeliil  MiiiiiiK  Coni.  .. 

l.i'l, ,111.(1  H !:,!,()  Id, ddd  v„v,i  Sentii  I,.  A  P,  Pi-ef.  . 
,,  SiiiKHia  Wire  Me.-niiii'  .. 

*  Ji  I..1  31«t  (I'r'Kie  I'lfuir,  Tfim . . 

(>'4ilvie  I’l.-itjr.  ... 

1.  4-  nyrease  Onf.-M'id  .‘'st«*rl  Corp.  (Vmi 

III,  or  lleeieiise  sieel  (  ,irp.  Pref, 

PdCd,";;;:^^' 

. . *  jf-1l,-""l  v..-a.  Peer . 

> 'ri*  i.i.ii  M(. '••>.1/.  I'hoto  7'Vicravri*«  l.frl . 


MONTH  or  Jl  I.Y 


Canadian  Ice  Machine  Co.  reports  i']'-')  pm7  oi- ii,.,m, use 

for  the  six  months  ended  June  30.  (,,,  ipsiu.di.d  .-..s. ('.>•.  odo  a.rrj  nnn 

1918,  net  earnings  equal  to  $1.47  Op.  lisp,  .id.ii'i.iind  n.,  mid  ii;,7iLMidd 

a  share  on  the  class  A  ai^  34  cwts  '  u;, ,n’,-)id,ddd 

a  share  on  the  common  stock.  This  _  _ 

con.pares  with  $1.37  and  48  cent  a  A(.(.rE(.ate  to  jci.v  .ii«t 

share  respectively  for  the  same  7ii,-re-  se 

period  in  1947.  pus  P,)7  or  iieei’edse 

Gro.ss  revenue  from  billings  pev.  oTd.V.i.m,,,  r,d  :;7d.(.d(,  mr.-,,,,,, 

amounted  to  $1,234,042  and  repre-  d,,.  j;sp,  :^(;7  i.sj.dnd  o-j7  ,,i,d  :;ri..ii7,di  ii 


rent.?  an  increase  of  18.3  per  rent  ,  ,  -  .  ,  -  - 

river  the  comparable  1917  figure.  C'2.;i:;...(idd  <ii!i.,i.-,o  ii.d,  pr„„ri,-j,,,-v‘  mi 

The  profit  before  taxes  was  $38,408  *  i),ri,-it.  Pomii  iiivcr  ( 

and  after  providing  $21,600  for  - 

taxes,  net  income  totalled  $36,808.  ford  of  Canada  Creates 
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\|IK  ni  Apr.  7  1.7.1 
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Sepl.  I  Apr.  2d  1.2.1 

(III.  1  S'-pt.  1.-,  inn  4.nn 

Sipl.  t  Aiir  11  .17' 

Srpl.  1  Aiir.  11  .41 


n  -I  E  •  I...  ..  Merchandizing  Div'n  ” 

Rail  Freight  Movement  _  ^  sh'Mvi’,;^ 

Showed  Decline  In  July  "Windsor.  —  creation  of  a  new  Ij'’''!;""' 

I  _  meiThandising  divi.sion  at  P'ord  of  s',  i'"’  'lir 

Railway  revenue  freight  loadings  Canada,  to  be  linown  a.s  the  tractor  Smi'i'  ih' 

Jr  Canada  during  Julv  were  e.sti-  ^iid  implement  division,  is  annonne- 

mated  at  9,637,000  tons,  off  from  ^'}  kv  Horace  H.  Gieenfield,  director  s'p!„p 

both  the  preceding  month's  total  of  adverti.sing.  Spripam--! 


of  sale.s  and  adverti.sin" 


10,404,000  Ions  and  the  correspond- 


The  announcement  says  that  due  I'l'vn-ncr  p 

Vipttor  rvif»ni/»/-1c!  f.f  fo  1  B "  '  <'*nc^  T*. 


year  ago  figure  of  9.721,000  better  methods  of  farming  and 


tons,  according  to  information  re- 
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Sfpl.  in  Apr.  Id  .7n  .SO 

Xf-pi.  11  .\iiR,  II  i.:!7''4  4. to 
X'-pl.  1  Apr.  2  .nil  120 

♦'“Pt.  1  \PR.  2  .1.71  5. nil 
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(irl.  Id  (III  It  l.,-,d  .  . 

Orl.  Id  (),-t.  11  .90 


inrreasi’d  mechanization,  farm  out-  Mp-n-t  nil  Pi-<-i 


lemsed  by  the  Dominion  Bureau  of  I»'t  ha.s  he-n  going  steadilv  up.  Z 

Ftatistic.s.  Total  for  the  month,  HH  i  .  tor  examole,”  it  i.s  vi,.,ini:ri  p.i,,». 

however,  wa.s  sefond  hi"he.st  in  the  lann  inconie  in  (’anada  wa.s  *^viMtDiip  doia  MOies 

current  year.  Tonnage  index  for  *k)ee  time.s  wtiat  it  had  been  just  'i'  ' 

Julv  was  estimated  at  210.8  (19.';3-  Helnro  the  war.  Some  idea  of  the  i  p,!,,  s''’.'.':.,  '  i  m' 

S9  'equ.als  100)  against  217  in  June  f'''"i'-'ino  part  mechanization  i.s  play-  i.„.„p(„  i:!,.vdt,'.s  l.i 

end  212.6  in  Julv  last  year.  *'■-  *')  this  record  production  may  ,  ‘ 

Cars  loaded  in  the  'month  num-  f"  frors''lw  r\.em ' V  !  '  <  ”'" 

hcred  337.000  compared  with  312,-  ^  ',q  V  a^incr^ed'ro^  a’mos^  !  i;.’ m!i,. 

000  month  ago  (ind  lUrkOOO  a 


end  212.6  in  July  last  year. 

Cars  loaded  in  the  month  num- 


|■.l,■l■ll(.l  i:!fvdt,"s  i.i, 
I  'ji’ed  (VjiTifif  •> ( jon,  “ 
r-'ol  Itjv  I  fd.. 


1  (*0 

Pref  3.00 


pro.  Index  for  Julv  stood  at  166.8  rii*.i5s«  ♦v,  i  i  * 

^  •  4.  t/!/!  1  t/,.,  1/50  w  «  the  nane  period.  Ford  tr.'r- 

pcrninst  166.1  in  June  and  160.3  a  ^  u  i  n  4.-  u*  .  •• 

^  tor  rearhe<l  an  aD-timr  hiirh. 

voar  afro. 


For  the  first  pp$*pn  month?  of  fv-p;  sr.T  I’P 

jots  tonna<rp  loaded  wa-;  61,358,000.  ^  t-  it  t  r  rj  i  c 

This  compares  wp  6(11^.1,00  tens  T-a^m  ha's'^n^  ”  h;'^  c!’'oCwr 


lu  the  like  period  of  1947  and  33.- 

700,000  tens  in  1016.  Cars  loaded  in  l’o'pommc"ndn‘'on.7'’'or'‘5e\^  C.C.  himSPr  OutQUt  Off  'omP'ired  with  207.- 

the  1918  period  nurubced  2,26l,00()  n  .  Excmd  •'.'"’V  k, crease  of 

f't'aui.sl  2.208  0(11)  !i  yea)'  ;i,;o  ami  ..i.,|,,  .-i,,  j,  ,  u-.- "i  ti  oc-n  e  LET  ..111,^11]. nrS  E.XpaTia  III  percent  Coast  milts  legi.stered  I 

2  027,000  111  1910  1 '  '.J,',.  ..,,1  p-c-hM'  e  ‘  J-’  '  I  e  '  '  iie  reAs,.  pf  j  ,  p  .,  ,.,,,,1^  iliteiiorj 

tune  ,ti,  I  ;■,,!  i-iic.;-  -i/i.  't-  I'cnd'.ii  tiM'i  or  .s.iv.ii  liiiiiOei  aiul  lodi-i  8.1  t,et  i.enl.  'I'ntal  slujnnenl.s  ' 

I-'OOT\VE.-Mt  (H'TM  T  EOWN  ne.-e  s;tv.  T'le '  0/ '  of'  i-e  Vm--V  “i  L'lli-.h  C’nlumhia  la.st  April  f'"'  ■■'i'l'l  ioci  .-a.,.  ,1  o,-  ,'■{  ]  per  cent  , 

Ottawa.  —  i-’roductioii  of  Icafher  hoard  \v  11  It-  ,p 'me;.;  ’l '  -  ni,,  i  t,'.; a,.ioimU-d  to  2119'6,U0()  teet,  com-  I'le  .\1.4ii  li  iigute  of  229,727;inio  ! 

footwtinr  dropped  to  d'.'-w  n  1  ;jt  !ht*  JCin.!.*!  ('-'.""‘’Mj';  with  2J0  ■;f)d  old)  m  April.  ■  I 

pairs  in  the  first  si.x  months  of  of  tlie  Can  ".li:’n  Clia'  -'bcr  of  ('nc  1917,  a  decline  ol  ,1.8  per  cent,  ac-  Slock.s  i,n  tian.i  at  .April  30 
this  year  from  19,445,300  paiis  in  meren  to  he  held  in  '-l.  t.'jber,  at  c'O'din'r  to  the  Dominion  Bureau  of  .-imoiinted  to  'J()3,2()ii,(io0  feet,  coin- 


boards  a^i'T's  Canada  coneerni,'’" 
recommend'’ ‘■'o.n.s  for  revisions  in 
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"Our  long  Distance 
Switchboards  are  growing  bigger” 

The  number  of  Long  Distance  calls  is  at  an  all-time  high  — 
and  still  going  higher. 

Though  some  calls  are  delayed,  most  are  put  through  “while 
you  hold  the  line”.  More  cables  and  switchboards  are  being 
added  just  as  fast  as  possible  to  make  Long  Distance  service 
even  speedier. 

These  additions,  plus  unseen  technical  improvements,  are  part 
of  our  continuing  program  to  provide  the  best  telephone  service 
at  the  lowest  po.ssihle  cost. 


rooTWEAK  (U'TM  T  DOWN  .m.-wndy.  T'li-  M.c'  ,.f‘'i:.c  'I’m-u 
Ottawa.  —  i-’roductioii  of  Ic.'ifher  hoard  w!l  It-  lo-u,".';  I'-  nm '  i.,-- -: 
footwear  dropped  to  l(;,2'j(),(iii0  d'.s<  o  ..-it  1  at  fhe  ann.i.'l 

pairs  in  the  fir.il  -si.x  iiioiith.'^  of  of  tlic  Can  "I  in  si  Clia'-'bc’'  of  ('iii 


THE  BELL  TELEPHONE 


the  .same  period  of  1917.  the  Bureau  Vancouver.  .Stati.stscs.  pared  with  22 l.ddo.iioo  in  the  pre- 

rf  Statistics  .said  today.  .Iiine  out-  -  Coast  mills  accounted  for  84.6  leding  year  and  276,031.000  at  the 

put  was  2.492.800  pairs,  compared  Sug.ar  i.s  f'-,'’  in()>=t  produced  .and  per  cent  of  the  total,  inferini-  mills  end  rif  .March.  Cost  mil'l.s  reported 
with  2.336,400  in  May  and  2,876,200  ,  f  hen ne.-q  organic  chemical  in  tlie  for  the  remaining  13.4  per  cent.  sforKs  fr>t.alling  191.648.000  feet,  in 

ill  June  last  year.  i  woricif  i  Shipments  in  April  totalled  236,- ,  tenor  nulls  70, .3.38,000  feet. 


I  COMPANY  OF  CANADA 


THE  FINANCIAL  TIMES,  AUGUST  27,  1948 


NEW  SHAW1NI6AN  l| 

PLANT  WILL  BE  b®nd_market 

_  ^  _  Prices  Improve  Narrowly  in 

PRODUCING  SOON  ion"  Medium,  Long-Terms  ! 

_  Firmer  On  Better  De-  | 

First  Unit  of  Shawinigan  Fails  mand;  Dull  Tone  In  Cor- 
Piant  to  be  in  Production  '  poration  List 

by  November  j - - - - - -  j 

-  I  ALTHOUGH  volume  continued  I 

DEMAND  KEEPS  HIGH  Clecidedly  on  the  quiet  side,  past 

_  week  saw  fractional  improvement  in  I 

Construction  of  the  new  generat-  !  quotations.  Better  demand  | 

Ing  station  of  The  Shawinigan  I  brought  firmer  tone  in  medium  and  ! 


SHiprjiLDiNG  TO  i"' p«*: 

1  RFrFfVF  SUPPORT  i  London  -  Britain  s  imports  and 
iVliwUl  f  U  iJvl  1  \/l\  m,  exports  hit  an  all-time  high  last 
Awm  mmmmwM  month  When  £185,600,000  ($742,- j 

I  II  h  I  IlMMTQdriN  400,000)  worth  of  goods  were, 
Vl  VvlfllflllJljl\/ll  brought  in  and  £145,000,00  worth! 

i  sent  abroad. 

:  nf o  n«  With  re-exports  at  more  than 

Maritime  Body  Hopes  to  Be  £6,000,000,  Britain's  adverse  balance 
;  Able  to  Encourage  Industry  of  trade,  main  threat  to  the  coun- 


Despite  High  Costs 


I  try’s  economic  health,  stood  at  £33,- 
;  600,000,  official  figures  showed. 


decidedly  on  the  quiet  side,  past  :  INSURANCE  IS  STUDIED  I  lowest  for  the  year, 

_ _ _ 1  • _ _  •  .  I  frir  tVia  oVi/N*»f  TPy* 


Special  Correspondence 
Halifax.  —  Speaking  of  shipbuild- 


except  for  the  short  month  of  Fe-  i 
bruary.  j 

Official  calculations  show  the  vol- 1 


Water  and  Power  Co.  at  Shawinigan  dominions;  shorts  were  prospects  in  the  Mari  tinges,  as  t  *h  f 

Falls  IS  entering  its  final  stages  and  unchanged  for  the  period.  !  Canada,  J.  V.  ^ 

it  IS  expected  that  the  first  gen-  *  .  *  »  Clvne.  chairman  of  the  Canadian  P®''  ‘^^gu''®»'uuient  s 


It  IS  expeciea  mat  the  first  gen-  -e  Clvne  chairman  of  the  Canadian  ^  governments 

crating  unit  will  come  into  opera- 1  There  was  little  activity  in  the  Maritime  Commission  said  that  target  due  to  be  reached  at 

tion  during  November  according  to  Provincial  list,  with  few  price  Xk  7is  a  Tuch  aAd  go  pro^^^^^^^  •V®®''- 

an  official  statement  accompanying  ‘^nanges  noted  Scattered  inquiries  gition  the  industry  will  receive  all  i  ' - 

current  dividend  cheques  on  com-  v'^re  reported  for  Nova  Scotias  and  possible  support  from  the  Commis- j  AMT  A  D  TH  CADM 
panys  stock.  Quebecs;  balance  of  the  group  gjon.  Shipbuilding  firms,  he  went  on  |  IIP|  1 AKIU  I*  AKM  ! 

Throughout  the  territory  served !  ®bowed  no  change.  Municipals  to  say,  have  plenty  of  orders  now  j 
by  Shawinigan  and  Quebec  Power  j  sparsely  at  around  previous  but  they  are  quite  likely  to  find  |  Vfl?!  A  ll/TT  I  DI7 

Co.,  statement  says,  the  demand  j  *®vo*®-  j  themselves  in  a  “perilous  condi-  |  J  W 1 1.|,  lj|^ 

for  power  from  industrial,  commer- 1  ,,  ^  1  tion".  He  added,  however,  "that  the  j 

cial,  domestic  and  farm  users  has  |  bJarrow  Price  betterment  'va-s  industry  depends  on  the  industry:  A17CT  IM  i  nO 

been  maintained  at  a  high  level.  M’®®'’..*'® .**0®  ^^®.'®  *^*’®  ®or-  itself  and  the  shipowners  and  if  they  I  111  Yr. AKN 

Further  extensive  additions  to  the  ,  issues;  inquiries  were  have  a  determination  to  stay  in!  Mf  iJ  K  111  I  Ijilllkl 

distribution  systems  arc  under  con- 1  ^  more  nur*irous,  but  very  '  business  they  will  stay  in  business, 

struction  and  many  miles  of  new  trades  were  reported  for  the  and  they  will  receive  all  the  support  i  iripifl  rirnn  Prn#Iii/>fi/tn  On 

rural  lines  have  already  been  placed  "eek.  vi-e  can  give  them.”  j  -  .  ^  j 


WE  OFFER  YOU 
MODERN  BANKING  SERVICES 


In  the  78  years  this  Bank  has  served  Canadians,  we 
have  always  been  proud  of  our  reputation  for  efficient, 
courteous  and  competitive  banking  service ...  at  moderate 


We  appreciate  the  business  entrusted  to  us  and  the 
confidence  shown  in  our  integrity  to  handle  customers' 
banking  affairs  in  a  strictly  confidential  way. 

ALW  ACCOI  ATS  ARE  /.VI 77 ED 

THE 

DOMINION  BANK 


rural  lines  have  already  been  placed  "eek. 


E.%  ta  hlish  eil  1871 


Large  Acreage  And  Favor¬ 
able  Conditions,  Heavy 


PEAK  WHEAT  YIELD 


in  service  since  the  beginning  of  i  ^  ^  continued  that,  in  Canada,  Acreage  And  l^avor- 

the  year.  I  New  $575,000  issue  of  first  mort-  shipbuilders  have  to  contend  with  able  Conditions,  Heavy  C.  H. 

Preliminary  construction  work  on  '  Martineau  Cut  Stone  higher  material  costs  than  in  many  - .  - 

the  new  381,000  horsepower  Trenche  being  placed  privately  by  other  countries  but  this  did  not  PEAK  WHE.4T  YIELD 

development  is  now  under  way  ap-  Interprovincial  Ltee  Issue  ,  affect  the  Government's  replace-  - 

proximately  1,000  men  are  employed  Toronto:  The  Ontario  Department 

here  on  road  work,  land  clLring  ._i.  ^  ^b®  building  up  of  Agriculture  reports  that  this 

and  camp  construction.  »  1949  thiough  1953  inclusive,  and  4 U  of  Canadas  merchant  marine  and  j  year  has  been  extremely  favorable  ============================== 

REPUBLIC  NOTICE 

market.  The  volume  of  production  ;  acquisition  cost  of  capital  stock  ^n  '  Seirjer  acrV  Is  ^agalnlt  24  9  1  AAl/fi 

f  “  tnT  ;iar  Tw  olaSs  "?or  ^  De.^chambault  Quarry^nd  to  aug-  ;  fl^^red  out  o7  Canada"  withour^h;  i  bushels  in  1947,  and  a  ^  preceding  I  - 

manufacture  of  acetaldehyL  aSd  cu7kX^of^vh“•^h  ^be  Government  aSd !  ^^-year  average  of  28.3  bushels.  |  May  Have  to  Abandon  Sale 

monochloroacetic  acid  have  been  '  ®uch  consent  has  only  been  given!  Total  production  of  fall  wheat  is  |  Of  Pig  Iron  if  Gov’t  Deal 

TilarApI  In  nnan,,inn  ®  *‘^160  lo  be  $1,633,9.8  as  at  tu„  nrniricinn  fVio  nr-n.  '  estimated  at  27.472.000  hlishel.s.  ! 


C.  H.  CARLISLE 


ROBERT  RAE 

General  Meneger 


REPUBLIC  NOTICE 


Transportation— A  Perishable 
Commodity 

From  Public  Service  New*.  Customer  OrRon  of  Winnipeg  Electric  Co. 


monochloroacetic  acid  have  been  arc  .slated  to  be  $ 
TmQ  Canadian  Re-  May  31,  1948.  The 

mnUin^  or,  I  ®  Limited  IS  be  a  first  mortgag 

making  good  progress  with  its  _ 


!  such  consent  has  only  been  given 
;  with  the  provision  that  the  pro- 


Total  production  of  fall  wheat  is  |  Of  Pig  Iron  if  Gov’t  Deal 


estimated  at 


and  Chemicals  Limited  i.s  h.  a  "Ti  '®®^-®  "  ‘'i  their  sale  be  placed  in  '  which  is  the  largest  crop  ever  har- 

-r  o-nn,.  nnne.nne.  bf  a  first  mortgage  obligation  of  ,  vested  in  this  province.  In  1947. 


UI  rig  iron  ii  uov  i  neat  j  Just  recently,  when  it  looked  as  i  The  perishable  nature  of  tran.s- 
Goes  Through  if  there  was  going  to  be  an  inter-  portation  as  a  commodity  is  no 

— — —  :  ruption  to  railroad  service,  railway  ;  more  glaringly  apparent  than  in  the 

Cleveland — "Further  turmoil"  in  :  freight  agents  were  warned  not  to  '  operation  of  our  bus  lines.  In  1947 
the  already  tight  pig  iron  industry  accept  perishable  good.s.  The  likeli- :  WECO  operated  35  bus  lines  and 


making  good  progress  with  its  ,  both  companies  of^which^net  pro  *  Commission  guar- ;  vested  >n  this  province.  In  1947.-  cieveland-"Further  turmoil"  in  freight  agents  were  warned  not  to  operation  of  our  bus  lines.  In  1947 

construction  programme.  Resin  thLeven  months  ended  Mav  P'®’ !  17  7-?6nnn‘  t^^  already  tight  pig  iron  industry  accept  perishable  good.s.  The  likeli- :  WECO  operated  35  bus  lines  and 

manufacturing  capacity  has  been  gj  a^e  stlted  to  represent  more  '  in  iqia  has  followed  notice  bv  Republic  :  hood  of  spoilage  made  shipment  !  was  over  $210,000  short  of  meeting 

increa-sed  and  the  plant  for  the  than  tvicp  the  Canadian  shipbuilding.  ;  W-year  period  193.-1946  averaged  ,  ^  403  that  it  may  risky.  |  the  operating  expenses  before  taxes 

manufacture  of  dioctyl  phthalate,  ".g  the  building  of  ships  m  19.181,900  bushels.  !  suspend  pig  iron  sales  after  Aug^  There  is  one  tvpe  of  perishable  '  or  interest  on  bonds,  let  alone 

fn  important  material  in  the  nrn-  .  .  "  ^^®  "®'^  '®®“®  being  |  Canada  is  handicapped  by  some  The  acreage  and  production  of  ust^31,  the  trade  magazine  Steel  '  pommoditv  that  *is  shipped  every  !  having  something  to  pay  the  share- 

and  labor  drawbacks  these,  ;  fall  rye  also  showed  substantial  ;  gaid  this  week.  !  S  three  hundred  and  sixty-five  !  holders  for  the  u.ie  of  their  money. 


f n  important  material  in  the  pro-  : 
Auction  of  “Vinylite”  plastics,  will 

be  completed  in  the  fall.  i - 

Engineering  Projects  jU 

The  Shawinigan  Engineering  Co.  ! 

Limited  has  a  number  of  large  '  _ 

construction  projects  under  way.  ^ 
These  include  the  new  195,000  , 
horsepower  development  at  Shawin-  T1 


material  and  labor  drawbacks  these,  ’  fall  rye  also  showed  substantial  ;  gaid  this  week. 


New  Municipal  Bond  Issues 


TOWN  OF  PARKillLL 


I  he  said,  were  counter  balanced,  to  |  gams  this  ^ar  with  ^g^^g  Administration  >  days  a  year,  that  cannot  be  held  Millions  of  rides  perished  without 

a  certain  extent,  by  the  advantages  123  900  acre^  the  highest  .since  ;  ^  Republic-operated  govern-  1  back  except  by  non-operation  .  .  .  !  earning  a  cent  and  all  the  while 

jcf  having  ships  >"^"l®d‘ate'y  ready  1 1924,  and  production  at  2  750^^^^^^  to  Kaiser-  that  highly  perishable  commodity  "'age.s,  gas  and  oil,  tires,  garage 

i  to  take  on  cargo  and  the  fact  that  j  bushels,  the  great. st  since  1915.  '  Corporation  When  K-F  .  is  transportation  accommodation,  fixed  charges  and 

much  quicker  delivery  of  ships  j  The  acreage  of  this  crop  in  1947  ™®/ j  K  h  is  transportation.  h  ,  t  all  the  other  costs  were  piling  up. 

could  be  made  in  Canada.  j  was  74,800  acres  and  Production  j  ™®^®®  '"^  b®Pl.  1,  Kepuhhe^m^^  le  gp^^k  blithely  about  ,  business,  allowance 

Mr.  Clyne  further  stated  that  a  1.444.000  bushels.  For  the  preceding  |  be  ®3®lled  to  having  a  monopoly  in  the  i  niade  for  perishables.  The  price 

study  is  now  being  made  by  a  10-year  period  the  acreage  aver- |  transportation  field.  -This  statement .  for  the  commodity  is 

special  committee  of  the  commis-  aged  72,000  acres,  and  production  j  tv,r,M,crh  nvor  f"''es  from  the  actual  truth  be- ,  sufficient  to  make  up  for 

sion  of  all  aspects  of  marine  in- !  1.334,400  bushels.  It  the  deal  throu^  o'er  cause  as  long  as  people  can  "'alk.  >  j^gg^g  portion  that  spoils, 

surance.  The  possibility  of  the  Com- I  Spring  Crops  Above  Average  I  f  7^th^foundr?es^  Steel^savs**  man^  bicycles,  motor  cycles,  motor  ;  This  can't  be  done  in  transit  because 

mission  underwriting  or  taking  on  j  Spring  grain  crops  are  also  !  the  400-odd  casting  plant’s  "wiil  nnU.  can  e  a  mono  ,  fixed  and  can  only  be 

insurance  for  the  smaller  ve.ssel  j  yielding  above  average  with  the  j  be  compelled  to  close  since  it  will  be  ^  i  .i  '  changed  after  lengthy  investigation, 

owners  depended  on  whether  or  not  ■  result  that  the  total  production  of  i  imnossible  for  them  to  make  new  '  *^®®'  monopoly  existed  there  v^.biie  all  the  time  the  losses  mount, 

such  owners  are  being  discriminated  all  grain  crops  in  Ontario  this  !  contacts  in  view  of  the  ex-  "’ouMn’t  be  anything  very  perish-  Not  only  is  the  price  of  the  com- 

ao-ainct  iinHor  tho  ovictino-  ratoo  _ _  ,  _ -.-j  t-  _ i  1•7X  j  COniaCUS  m  View  OI  Llie  ex  .ul-  ohnnt  thp  rnmmnditv  \VP  .sell.! _ K,.*  ...on,,;,  ii.ifhin  tVio 


ferp  %  Ti  ft  ooP,  Shawm-  1  The  Town  of  Parkhill,  Ontario,  study  is  now  being  made  by  a  10-year  period  the  acreage  aver-  |  trans 

igan  Falls;  the  384,000  horsepower  recently  awarded  an  issue  of  $95,000  ;  special  committee  of  the  commis- '  aged  72,000  acres,  and  production  ; ®  "'®'^®  ®®visea.  j, 

Trenche  development  on  the  upper  i  Town  of  Parkhill  3*4  per  cent  sion  of  all  aspects  of  marine  in- '  1,334,400  bushels.  If  fbe  deal  goes  through  over  caus< 

St  Maurice  River  and  the  new  high-  :  Debentures  maturing  August  16,  surance.  The  possibility  of  the  Com-  !  Spring  Crops  Above  Average 

'oltage  transmission  line  from  this  1949-1968,  to  Anderson  &  Company  mission  undenvritine  or  takine  on  I  <Zr.irZ  P,.pr.=  <.rp  ^'’®  foundries.  Steel  says,  many  ■  cars 

development  to  the  Terminal  Sta-  at  99.77,  a  cost  basis  to  the  n^uni- '  C^surance  fo^  the  smaller^^  v^  ,"?®  wfth  th°  ^be  400-odd  casting  plants  "will  poly, 

tion  at  Trois  Rivieres;  the  Bridge  cipality  of  3.27  per  cent.  The  pro- '^“dependedl  totalTr^^^^^^^^^^ 

River  development  in  British  Co-  :  ceeds  of  the  issue  will  be  used  to  ;  such  owners  are  being  discriminated  |  In  Lain  crLs  in  oLario  tWs  i  Sv  vilw  nf  ^he 

S.'*,  both °17  ,r*sraw?„”S  .  l  «=>■  |  l,  <.xp.cted  to  oxceod  I7V  | iSd  ocTo?  il'.n'g: 

«.hiPh  ia  K,,  mu  ^  The  Imperial  Bank  of  Canada  and  '  ,  .  u*  l  I  production  of  grains  totalled  106,- !  s„_.o  market  the  magazine  savs  i  f®  ®F 

Railway  lS  Ld^Power%?m‘'  Oil  PfOduCtS  Higher  1 288.000  bushels,  and  the  1937-46  by  iLt  week’s  reports  that  some  f®  /' 

purchased  an  issue  of  $136,917  City  -  i  average  of  154,018,000  bushels.  This  ,^0  000  tons  of  scran  were  beins 

®®‘?P^®f®'.Y  :  of  Welland  3  per  cent  Debentures,  Ottawa  —  Canadian  output  of  !  year’s  large  grain  crop  will  provide  I  chinned  in  from  Germany  and  more  !  Th 


takings  both  °fnr  under-  erect  a  public  school.  |  against  under  the  existing  rates.  season  is  expected  to  exceed  175,-  |  pj™  imn  and  scrap  string-  ®ble  about  the  commodity  we  sell.  :  modity  fixed  but  transit  within  the 

Comnfnies  an  ,  nrLn  J  f  ^  x xr,.  i  -  000,000  bushels.  This  compares  with  epL  tb^u^h^t  the  co^^^^  I  ®''®'’>'  ^‘'"®  ^  ®®®''‘®®  ’  ®ity  must  pay  five  cents  out  of 

^Transno -ta tfnn  Onohnn  WELLAND  .  MoV  ProduCtloll  Of  tbe  poor  crop  season  in  1947,  when  Some  chfer  was  clused  in  the  ' '’®b'®^®  travels  a  block  with  room  j  every  dollar  that  does  get  into  the 

whTcrirnnpraraH  I  The  Imperial  Bank  of  Canada  and  „  j  7  .  I  production  of  grains  totalled  106.- !  g-Lp  mLket  the  maSinf  says  i  f®  f®--  Pa-ssengers  the  chance  |  fare  box. 

Railway  Q®fbec  Anderson  &  Company  have  recently  Oil  PfOduCtS  Higher  1 288,000  bushels,  and  the  1937-46  L  iLt  week’s  reLrts  ^that  some  f®  ^bat  accommodation  into  i  nonhtfnl  Privileire 

na7v  nn?7Lpn  P  C®"’:  Purchased  an  issue  of  $136,917  City  -  ^  average  of  154,018,000  bushels.  This  !  gn  000  toM  L  sLa?  were  S  dollars  has  perished.  I  A  Doubtful  Pr.ylege 

aiicr^aafniiv  Welland  3  per  cent  Debentures,  Ottawa  —  Canadian  output  of  year’s  large  grain  crop  will  provide  shipped  in  from  Germany  and  more  i  There  is  not  another  business  '  Here  is  one  example  of  what 

!  maturing  August  1,  1949-1958,  at  refined  petroleum  products  showed  ample  winter  feed  for  Ontario’s  contracts  were  under  nLotiation.  ;  where  the  goods  for  sale  have  such  |  happens.  For  the  doubtful  privilege 

hPPn  wpIWppp-  H  K  fi,  ^®®^®®d  interest.  This  '  expansion  in  May  being  up  at  7.-  livestock  population.  RufnV  preference  requirements  fleeting  lite.  Yet  there  isn’t  an- j  of  operating  a  motor  bus  on  Valour 

Le  city'Lt  was  ^lie^wss^rv^To^’L?  ^ barrels  from  6,836,000  in  The  yield  of  oats  is  estimated  at  under  fhe  ^industry’s  voluntary  al-  other  business  that  is  so  hedged  ,  road  (a  theoretical  mon^^^^ 

chLe  45  ^Lw  buses  thi7  ^*'®  P^^’P®®®  the  the  same  month  last  year,  the  Bu-  41.4  bushels  per  acre,  as  against  location  program  and  carry-over  about  with  regulations  and  controls  :  1947  W  ECO  lost  nearly  $10,000,  for 

Smplete  th^  com  ersion  Thl^hL  improvements.  !  reau  of  Statistics  reports.  j  32.2  bushels  in  1947,  and  a  10-year  tonnage  from  the  third  quarter  are  and  weighted  down  with  such  heavy  |  Tr'LLurv  the  su^m  0^$!  644 

hPATi  finAnonfi  Hir  '  -  '  Duringf  the  first  five  months  of  average  of  35.7  bushels.  The  acre-  forcing  steel  mills  to  trim  con-  taxation. 


BUEBEFF  SCHOOLS  ;  this  year,  29,112,000  barrels' were  age  is°  almost  550,000  acres  greater  I  sumerl  fourth-quarter  quotas,  Steel  I - i  ®l 

NotL  dated  Mav^T  ^iq4S^  ThP«  The  School  Commission  of  Bre-  turned  out,  compared  with  26,730,- !  than  last  season.  ;  said.  Reductions  in  especially  !  finished,  compared  to  $75.11  and  i  other  services  which  had  paid  five 

Notes  wdll  mat77e  L  beuf,  county  of  Terrebonne,  has  sold  000  in  the  same  period  of  1947.  I  Mixed  grains  likewise  show  a  :  scarce  sheet  and  strip  may  “force  |  $.56.80,  respectively,  in  the  bke  |  cents  out  of  every  dol  ar  before 

^^000  eLrv  s  X  monthi  from  May  ^  bond  issue.  The  loan  com-  !  Refineries  used  7,859,000  barrels  substantial  increase.  The  yield  per  cutbacks  in  manufacturing  sched-  ;  week  of  1917.  |  bey  P^J  ®tber 

1,  1949  to  Mav  1  1953  prising  $30,600  at  3%  1949-53,  and  of  crude  oil  in  May,  compared  with  !  acre  is  estimated  at  4^  bushels  for  j  ules,  including  automobiles  and  re-  ;  A  half-point  rise  in  oP®/ations  taxes  depre  iatmn^^ 

_ L  1  i  $15,400  at  3’i%  1954-63,  with  a  '  7.319,000  in  May  la.st  year.  Receipts  1948.  as  against  33.7  last  year,  and  frigerators”  in  .the  final  three  boosted  production  to  1  712,400  net  j  Trans  t  is  indeed  a  perishame 

n  ^  B  X  ^  ■  balance  of  $9,100  to  be  renewed  in  ;  of  crude  totalled  7  916  000  barrels  !  37.1  in  the  preceding  10-year  period.  ,  months  of  1948.  it  added.  tons  of  ingots  and  castings  com-  commodity  .  .  .  and  at  ine  present 

D.  C.  Peat  Crop  Lost  1963  for  an  additional  ten  years,  has  including  6.996.000  barrels  of  inv  ,  The  acreage  at  1.095.900  acres  is  _  “For  the  nioment  Steel  prices  pared  with  1,623,900  tons  a  .vear  time  oK  buslL^^^ 

Riaciil*  nf  CU«»le,been  awarded  for  a  price  of  99  18  ^  norted  oil  and  920  000  from  Cana  i  much  higher  than  a  year  ago  when,  have  flattened  out  at  the  higher  ago.  The  industry  was  working  at  ance,  like  any  other  Durness,  tor 
of  Floods .  rG:itoa,  I„c  S..„  aourci  I’.lTorii  S  Sde ' ‘t  '■>  '“-‘“a  “r'  .r”  announced.-  tn.  95  per  cent  „t  capacity  hlsheel  i  ta  ndca  that  pemh,  W^TO  Pay, 

ir  »  .  ,,  The  monev  borrowed  wdll  cost  the  at  the  refineries  at  the  end  of  the  *s  also  considerably  higher  than  !  magazine  says.  Prices  composite  since  early  Jul.v.  Cleveland  dis- ,  five  percent  to  tne  cit>  lor  me 

Vancouver  -  -  A  million-dollar  i  g  ^  ,  conimission  a  net  average  month  aLouLed  1^4  086  000  La^r  i  fhe  19.37-46  average  of  970.300  |  continued  unchanged  at  $93.55  for  '  trict’s  8'.  point  increase  was  the  ,  right  to  be  burdened  with  the  spoil- 

So^aTLS^nm^  terrain""  linT;  ^  biteLst  of  3.488 ‘p"er  "cenf  rVe^o-  ^  TeU^^^mpred  wLL4.L°4'SoO  L'fh";  !  acres.  Total  outturn  of  this  crop  ^  ^  finished  steel  and  $74.85  for  semi-  largest  production  change. 


I  w'hich,  of  course,  had  to  come  from 


ed  to  $75.11  and  i  other  services  which  had  paid  five 
ely,  in  the  like  '  cents  out  of  every  dollar  before 
I  they  paid  wages,  materials,  other 
rise  in  operations  |  taxes,  depreciation,  and  so  on. 
on  to  1,712,400  net  I  Transit  is  indeed  a  perishable 
nd  castin'^s  com-  '  commodity  .  .  .  and  at  the  present 
,900  tons  a  year  time  instead  of  having  an  allow- 
V  was  working  at  ance,  like  any  other  business,  for 


■seasonal  rains  now  threaten  ruin  to  ‘  .®T  o  .  u  pm-  reis.  comparea  wiin  -i.zi^.uuu 

grain  and  potato  fields  in  the  hard- ' f  ffiven  a  grant  ,  same  date  last  year, 
pressed  Fraser  Valley.  I  of  $31,200  for  this  loan.  The  bond.s,  |  - 

Farmers  are  facing  a  second  i  ":b‘®b  may  be  redeemed  by  anti- ,  p  |  j.  p  Industry 

_ u.  .r-,,- . ,r  cination.  are  dated  with  semi-annual  “  ■ 


catastrophe-follow  up  to  the  disas-  '  ®‘r  dated  with  semi-annual 

trous  .spring  floods  this  year  which  !  '"^®^®^‘  payable  June  1  and  De-  ' 
caused  millions  of  dollars  damage  ®®"'b®''  ^  '’®  yu  ^he  loan  | 

and  harassed  all  valley  crops.  b®5"  meurred  for  the  construe-  | 

Spokesmen  representing  one  of  i  ®®booh _  , 

British  Columbia’s  largest  peat  j  TOU'V  or  rfi  orit  ! 

plants  said  lo.ss  to  the  trade  will  be  I  TOWN  OF  BELOEIL  , 


,tp  loot  vpar  ’  ’  "°'v  figured  at  46,137,400  bushels.  | 

.year.  ^  double  the  1947  output  of  i  i 

,  ^  I  J  25,312.000  bushels,  and  consider-  1 

*  Paper  Industry  ^  ably  greater  than  the  1937-46  aver-  j 

Studv  Now  Avoiiohlo  '  age  of  36,031,200  bushels.  ! 

STUay^nOW  Avaiiaoie  |  acreage  of  barley  has  ten-  ! 

a  ut  ■  *  t  *  •  ded  to  decline  since  i929  when 

Of  considerable  interest  to  in-  g  2  jqo  acres  of  this  crop  were 
vestors  and  businessmen  generally  1  Ontario.  The  1948  acre-; 

i.s  the  recently  published  “Inv^est-  “  amounts  to  only  226,100  acres.  I 
ment  Analysi.s  of  the  Canadian  Pulp  against  228,000  acres  in  1947. 


approximately  1,125,000  bales  and  j  The  Town  of  Be’.oeil,  county  of  .  and  Paper  Industry”,  prepared  by  ^  production  will  likely  approximate 

that  there  will  be  no  production  this  ''’®'®bercs.  ha.s  sold  a  $70,000  i.ssue  '  Bolton,  Tremblay  &  Company,  |  7  349  200  bushels  as  against  6,- 

year.  of  three  per  cent  serial  17  -  year  j  Montreal  investment  consultants,  '  433  (jqq  ^  year  ago. 

Rains,  which  have  been  unsea-  I*ood.s,  Issue  was  awarded  for  a  j  and  originators  of  Canadian  Trem-  j  ’ _ ! _ 

sonal  and  record-breaking  in  many  P®*®®  oI  97.37  to  Rene-T.  Leclerc  j  holgrap'ns.  1  4  /in  nf  A  /in/l 

Pacific  Coast  centres,  including  '  I"®-  The  money  will  cost  the  mu- I  An  oub^tanding  feature  of  the  60- I  A  U  L  ||  A  I  L  WAI  I4V 

Vancouver,  Victoria  and  Seattle  i  nicipality  a  net  average  interest  ,  page  brochure  is  the  concise  form  i  T  LilliiUlJ  ft  XlAlIiU 

have  been  almost  incessant  during  i  ®f  3-296  per  cent.  |  in  which  the  data  is  presented.  On  j  miniir  nn/l/\m\ 

the  past  three  days.  This  is  the  time  The  new  bonds,  which  may  be  I  page  5,  for  example,  is  the  ‘family  1  AT  MLW  IJ  L  f  III/ 11 

when  500  workers  normally  are  busy  redeemed  by  anticipation,  are  dat-  tree’  of  Canadian  pulp  production,  1  liljif  l\|jvvll.l/ 

packing  and  stocking  the  peat  cubes.  '  ed  September  1,  1948,  and  mature  \  which  outlines  at  a  glance  the  ulti-  ' 

- ’  from  1949  to  1965,  semi-annual  in-  |  mate  disposition  of  all  major  pulp  _ 

N  B  PofratA  HnrvAcF  '  terest  being  payable  March  1  and  products.  Figure  of  90.6  Cents  an  Hour 

*  *  **  narvesr  1  September  1  of  each  year.  The  |  Another  phase,  that  of  product  Compares  With  79.9  Cents 

About  Same  As  1947  loan  has  been  incurred  for  various  |  diversification  for  industrial  stabili- i  Last  Year 

- — .  j  works  and  for  the  renewal  of  a  !  ty,  is  noted  on  page  18.  Here  are  ' 

(Special  Correspondence)  $17,000  loan.  |  listed  57 'products  of  one  of  the  in- ;  Ottawa.  —  The  average  hourly 

Saint  John  At  a  meeting  of  a  u  i»  •  •  j  du.‘-try  s  major  producing  com-  warnings  of  Canadian  wage-earners, 

delegation  of  the  New  Brunswick  First  Half  Gain  In  panics.  ,  .  .  for  whom  statistics  were  available 

Potato  Growers’  Council  with  Hon.  |  Crude  Rubber  OutDUt  ’  ,  .^®  ^  ®®";‘P>®«i®"t  to  the  study  ^  1  1948_  amounted  to  90.6 

A.  G.  Taylor,  provincial  Minister  of  I  V^FUaC  KUDOer  V/UrpUT  |  of  the  industry”,  says  the  publisn-  '  o-hia  wqo  fho  hicrhpst  fie-nre 


J  met  them 


nicest. 


(Special  Correspondence)  $17,000  loan.  j  listed  5(  products  of  one  of  the  in- 

Saint  John— At  a  meeting  of  a  I  - - -  j  du.'-try’s  major  producing  coin- 

delegation  of  the  New  Brunswick  First  Half  Gain  In  panics. 

Potato  Growers’  Council  with  Hon.  |  DiikkA..  Ouftmi*  '  ^  complement  to  the  study 

A.  G.  Taylor,  provincial  Minister  of  I  \^ruae  KUDDer  wUipUF  j  of  the  industry”,  says  the  publish- 

Agriculturc,  at  Fredricton,  a  review  j  -  |  ers’  foreword,  “reprints  have  been 

as  of  present  date  indicates  that  '■  London.  —  The  rubber  study  made  of  18  company  analyses  in 

the  total  yield  of  potatoes  in  this  'group  reports  an  increase  of  a  120.- |  graphic  and  tabular  form,  from  a 

province,  this  season,  will  be  about  i  000-long-tons  in  world  natural  rub-  |  total  of  over  180  leading  corporation 
the  same  as  last  year  with  the  '  ber  output  during  the  first  half  of  '  studies  comprising  the  complete  and 
acreage  for  New  Brunswick  some  '  1948.  I  continuously  supervised  investment 

two  per  cent  over  that  of  1947  [  Production  during  the  ^first  six  !  service." 

compared  with  a  Canadian  overall  months  of  1948  totalled  727,000  long  !  Purpose  of  the  brochure,  first  of 
of  one  per  cent  increase.  Certified  ;  tons  compared  with  607,000  long  ,  g  series  to  be  published  from  time 
seed  acreage  will  be  somewhat  ,  cons  in  the  comparable  1947  period.  I  to  time  by  Canadian  Trembol- 
8 hove  that  of  last  year  with  qual-  !  The  group  is  an  inter-govern-  ;  graphs,  is  "to  present  to  the  in- 


tsoiton,  iremoiay  &  company,  i  y  349  200  bushels  as  against  6,- 

Montreal  investment  consultants,  '  433  ^qq  g  year  ago. 

and  originators  of  Canadian  Trem-  j  ’ _ ! _ 

An  outstanding  feature  of  the  60-  !  AVPR  AHP 
page  brochure  is  the  concise  form  ;  T  LllVi\lllj  If  /kULllJ 
in  which  the  data  is  presented.  On  |  i 

page  5,  for  example,  is  the  ‘family  1  AT  MPllf  DU^|IDI|  I 
tree’  of  Canadian  pulp  production,  /\  1  llLlTI  IVIjvvIVI/  ^ 
which  outlines  at  a  glance  the  ulti-  '  I 

mate  disposition  of  all  major  pulp  ' 

products.  j  Figure  of  90.6  Cents  an  Hour  1 

Another  phase,  that  of  product  Compares  With  79.9  Cents 
diversification  for  industrial  stabili-  1  Last  Year 

ty,  is  noted  on  page  18.  Here  are  ' 

listed  57  'products  of  one  of  the  in-  Ottawa.  —  The  average  hourly 
a.u-try  s  major  producing  com-  ^^^nings  of  Canadian  wage-earners, 
panics.  ,  ^  for  whom  statistics  were  available 

As  a  coniplement  to  the  s  udy  4  4948  amounted  to  90.6 

of  the  industry  say.s  the  publisn-  ;  This  was  the  highest  figure 

ers  foreword,  “reprints  have  been  44  for  which 

made  of  18  company  analy.ses  m  statistics  have  been  compiled, 

paphic  and  tabular  form,  from  a  ^^4^  4  average,  previously  the 

total  of  over  180  leading  corporation  ,vas  89  4  cents.  One  year 

studies  coinprising  the  complete  and  4  4947  ^^e  average  was 

serS""^  ^  supervised  investment  44,^  increase  accordingly  , 

Purpose  of  the  brochure,  first  of  ;  ^®'®^  P®*  tent, 

a  series  to  be  published  from  time  The  latest  figure  shows  an  in-  . 
to  time  by  Canadian  Trembol-  ;  eiease  of  31.1  per  cent  over  the 
graphs,  is  *'to  present  to  the  in-  i  average  hourly  earnings  of  69.1 


man  this  morning 


itj',  so  far  as  freedom  from  disease  i  mental  organization  set  up  two  ;  vestor  in  easily  understandable  June  1,  1946  and  a  gain 

Is  concerned,  the  highest  in  the  years  ago  by  the  14  principal  I  form  a  brief  but  comprehensive  38.9  per  cent  over  the 

history  of  seed  potato  production  rubber-producing  and  rubber-using '  gf^fy  (pulp  and  paper)  in-  ■  I*'"®  figure  of  70.3  cents 

in  the  province.  Export  enquiries  ,  countries  to  collect  statistics.  |  justry,  including  particularly  the  '  "’ben  war  work  had  been  a  factor 
for  a  fairly  large  quantity  of  seed  The  organization  estimated  1947  longer-term  trends  and  background,  coii.siderable  weight. 


potatoes  are  already  on  hand.  The  output  at  1,391,000  long  ton.s,  corn- 
potato  crop  is  the  large  cash  crop  pared  with  1,270,000  long  tons  in 
of  this  province  and  upon  its  sue-  |  1947. 


cess  much  depends. 
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United  States  was  the  PJ'in'  available  source  material." 

cipal  rubber  importing  country  dur-  _ _ 

ing  the  first  half  of  1918,  with  a_  ,  snu  ^ 

total  of  263,311  long  tons.  Eshmate  11  PCF  Ccilf 

Malaya  was  the  principal  rubber  Gain  In  TobaCC: 

exporter,  with  107,916  long  tons,  i  _ 


with  emphasis  on  graphic  analysis  '  In  the  heavy  manufacturing  in- 
as  the  most  complete  and  satisfac-  !  dustries,  the  earnings  reported  at 
tory  method  of  presentation  of  !  June  1.  1948  averaged  96.9  cents, 


Ss  ^nefuded  Nitheriands  East'  Ottawa  -  Despite  an  8  per  cent  !  m  this  class,  the  trend  of  hourly  I 
Indies  4  8  S^'cevLn  7  754-  Indo a®'®^^®.  Canada’s  1948  earnings  as  compared  with  May  1,  : 
China  10  973  ’BclLanCon-o  1  368  ‘o*^®®®®  ®®®P  i®  estimated  to  be  11  ,948,  was  upward  in  the  lumber,  I 

China  BUg^miJ^on^o,  1.J68.  pg,.  gg„t  g-reater  than  last  year’s.  ;  ,.jay.  glass  and  stone,  electrical  ap- ; 

^Tftr'KS  (1 4I\'  I  Production  this  year  is  estimated  ^  paialus,  iron  and  steel  and  non-, 
^  ’  ‘  ■  ■  I  at  126,681,000  pounds,  compared  fenous  metal  products  groups.  I 

Ottawa  —  Creamery  butter  with  106,688,000  in  1947;  acreage  at  1  ,  ,  i.. 

stocks,  still  well  below  the  level  of  115,374  acres,  compared  with  125,-!  In  f‘‘®t®**®®  producing  light  man- ^ 
August  last  year,  increased  from  207.  i  ''lectured  goods,  a  new  maximum  | 

29,162,890  pounds  to  30,790,201  be-  Acreage  of  all  types,  with  the  I  **K“*®  I 

tween  A’^  13  and  Aug.  20,  the  exception  of  cigar  tobacco,  shows  i ® 

Bureau  01  Statistics  reports.  Aug.  g  reduction  from  last  year.  Plant- !  !^®  houilj-rated  staffs  of  the  •®ad- 
20  holdings  in  nine  major  cities,  gj  acreage  this  year,  by  types,  with  I  '^®’’®  average  of  , 

'  with  Aug.  13  totals  in  brackets.  t^e  harvest  acreage  in  1947  in  ^  ®®®Is  P®®  h®ur.  as  compared 

Quebec,  3,975,375  (3,66o,046)  brackets:  Flue-cured,  95..524  (103,- 
pounds;  Montreal,  11,197,327  (10,-  694);  hurley,  11,000  (13,200);  dark,  ®®nls  at  June  1,  1947,  63.3  cents  at  I 


ble  source  material."  !  ex'ceeding  the  May  1  figure  by  j 

— - — — - ‘  seven-tenths  of  a  cent,  and  that  at  j 

1 1  Por  Pah*  1  Jnne  1,  1947  by  10.7  cents.  As  com- 

J.  T  ,  ,  L  _  I  pared  with  June  1  in  1946  and  1945,  | 

Gain  In  Tobacco  Crop  |  there  were  advances  of  21.8  cents  ! 

-  I  and  19.4  cents,  respectively.  ! 


China  10,973;  Belgian  Congo,  1,368. 

m  i'TEIl  .STOCKS  (J.4IN 

Ottawa  —  Creamery  butter 


•  ’i'liis  morning  Mrs.  Jones  opened  a  savings 
account  at  a  nciglibonriiood  branch  of 
'J'lic  Bank  of  Nova  Scotia.  She  was  a  little  timid 
when  slie  entered  the  hank.  But  a  very 
edicient  man  made  it  so  easy  for  her. 

This  man  was  the  teller.  Quickly  he  explained 
the  simplicity  of  making  deposits.  “Just  let  me 
have  your  signature,  Mrs.  Jones”,  he  said. 

“Now  liere  is  your  pass-book.  It  is  a  copy  of  the 
Bank's  own  record  of  your  deposits.”  It  was 
all  done  in  a  few  minutes.  But  Mrs.  Jones 
felt  slie  had  met  a  friend. 

Each  man  and  woman  on  tlie  .si alls  of  The  Bank 
of  Nova  Scotia's  more  than  300  hranches  is 
trained  lo  make  hanking  service  botli  efficient 
and  pleasant.  W  hatever  your  hanking  needs 
yon  will  find  in  'I  he  Bank  of  Nova  Scotia  men 
and  women  who  can  help  you  transact 
your  business  the  way  .  4^  I 

you  like  it.  ^ 


pounds;  Montreal,  11,197,327  (10.-1694);  burlev,  11,000  (1.3,200);  dark 
937,910);  Toronto,  3,997,700  ( 1.104,- 1  4  600  (1,885);  cigar,  5,750  (4,238) 
280);  Winnipeg,  5,451,638  (5,237,-  pjpg  4500  (2,250). 

196):  Regina,  363,724  (347,946);  _  -  -  -  - 

[Saskatoon,  300,8.50  (221,294);  Ed-  gary,  1,545,863  (1,396,880);  Vancou 
monton,  1,737,  316  (1,451,140);  Cal-  ver,  2,320,403  .(1.801,188). 


June  1,  1946  and  61.4  cents  at  June 
1.  1945.  The  increase  over  a  year 
ago  was  14.7  per  cent,  over  two 
.years  ago  33  per  cent,  and  that 
1  over  June  1,  1945  was  37.1  per  cent.  J 
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FISHERMEN  OF  B.C.! 
ARE  NOW  CATCHING 
TUNA  IN  quantity! 


AT  THE  LOOKOUT 


Wild-Eyed  Gang  From  the  Coast 
Stampeded  the  C.CcF.  Convention 


(Continued  from  page  1) 
Columbia  kicked  the  national 
council’s  resolution  out,  and  in¬ 
stituted  their  own  wild  -  eyed 
scheme. 

The  reporters  who  covered  it 
said  that  when  tlie  boys  got  liown 


TITMA  IM  AIT  A  MTITV I  (Continued  from  page  1)  council’s  resolution  out,  and  in- 

1  UWA  IW  y  UAW  i  1 1  I  i  Credit  UeillK  Curbed  soo.ooo  te™  „(  .cr.p  .  year.  In  ad.  aX™"  “HO  ’  '>'0 

_  I  As  Inflation  Continues  dition  they  use  about  1,500,000  tons  The  reporters  who  covered  it 

These  Fish  Appear  to  be  Com-  '  This  growing  spread  between  in-  tons  j  '^‘a  "sunda7L^,lf^^ 

ins  Farther  North  —  About  ^  come  and  purchasing  power  in  ^  of  ’’circulating  scrap’  which  comes  n^^sphere  prevailed!”  No  cau- 

81,000,000  Pack  This  Year  j  terms  of  high  and  higher  prices  can  fundamental  ruses,  no  huddles,  no  beverages. 

accepted  as  responsible  for  the  - j  They  'vere  all  consecrated.  This 
AIDS  PACKING  INDUSTRx  t  ^eing  placed  on  credit  buy-  production  of  steel  which  condemn  or  criticise.  It 

Special  rorrcRpondencc  i  ‘"g.  not  only  on  the  part  of  business  I  P^P^'otor  has  been  Agaim  ‘^^0^^100  many  of  the 

Vancouver.  —  British  Columbia  but  individuals  as  well.  Business  j  ^’^Pn^ted  to  countries  which  have  M.P.’s  were  there.  'This  poor 

fi.shermen  and  canners  have  been  concerns  are  being  cautioned  a^'-ainst  returned  the  normal  proportion  i  policy,  because  the  M.P.’s  are  the 

able  to  add  substantially  to  their  i^po-e  inventories°nurchased  at  cur  scrap  such  as  is  available  when  ■  People  who  could  tell  the  boys  the 
income  this  year  because  a  species,  ^  .j  ,  "  I  oroduction  coes  to  domestic  con- 1 

of  fish  that  used  to  by-pass  these  ,  '‘‘-’nt  P^n^es  and  individuals  may  find  I  Proauciion  goes  to  ooniestic  con  trouble  with  the  doctrinaire 

Waters  is  now  abundant  and  is  being  it  necessary  to  abstain  from  pur- .  ^hus,  the  atter-effecLs  of  j..,  that  he  doesn’t  give  a  hoot 


will  be  a  one-man  race  If  Drew 
doesn’t  run.  The  one  man  will 
be  John  George  Diefenbaker,  I  ruary  1,  1940,  against  the  princi-  ^“ws. 

M.P.  for  Lake  (ZIentre.  I  pal  of  these  notes,  has  been  included  At  Gnnanoque  new  equipment  has 

V  V  V  I  in  current  liabilities.  Provision  was  been  installed  to  improve  the  pro- 

There  were  so  many  who  said  j  also  made  to  retire  on  June  30,  the  duction  of  trailer  and  automotive 
that  the  government  would  never  |  remaining  $37,500  due  on  the  mort-  axles, 
give  back  its  compulsory  savings,  j  gage.  ... 

I  wonder  how  many  who  said  so  |  result  of  this  financing,  lir.lllinn  ORlIlTil 

have  written  in  yet  to  the  depart-  |  ^vorking  capital  of  $1,174,241  as  MnW APfl  \M  TU 

shoe  is  on  "lfe'otJer"rot  '  tSc  '  ^0,  1918  showed  a  sharp  in-  IlUlllMIvU  OlVIl  1 11 

government  cannot  find  all  the  (Continued  from  page  1) 

f;u\ciiiiiiciiL  imiiiuL  iiiiu  nil  vMc  yjous  year-end  and  Included  cash  ® 

people  to  whom  it  should  pay  back  $356,297  as  compared  with  $37,-  — — 

the  money,  and  there  are  more  ,  preceding  60,000  tons.  Much  of  tonnage 

than  >>6.000  peop'e  to  whom  it  |  gyring  the  year  a  bank  over-  since  1942,  however,  has  been 

would  like  to  hand  $2,250,000,  !  $435,730  which  had  existed  made  with  substantially  the  same 

¥  ^  #  i  at  the  end  of  the  previous  fiscal  equipment  and,  consequently,  repre- 

Lord  Louis  Mountbatten  made  ;  period  was  wiped  out.  Net  cost  of  ®®nts  higher  speeds  and  increased 

quite  an  Impression  here  in  Ot-  !  all  new  equipment  and  additions  1  efficiency  of  production. 

tawa  this  week.  A  head  taller  ‘  during  the  year,  amounted  to  $149,-  Conservative  dividend  policy  is 

than  most  men,  and  talking  plain  :  848.  |  evidenced  in  balance  sheet  position 

.sailor's  language,  he  told  the  Can-  |  Strike  Out  Sales  '  of  1947  which  shows  cur- 

adian  club  how  he  did  the  work  of  |  ^he  president,  H.  M.  Jaquays  in  |  $13,196  113  equal  to 

years  in  a  few  month.s.  It  was  --iort  to  shareholdei^  states  *  P®*’  assets 

open  diplomacy  all  the  way.  He  Sit  during  ^  SaS  $49,990,127.  Fixed  assets  of 

invited  the  leaders  to  Delhi,  got  i  wer^  en^  $33,410,938  had  been  depreciated  by 

to  know  them,  found  out  where  I  f"  $19,246,592,  or  about  571^  per  cent. 

^  ^  Ut  the  conmnny's  own  OeUawa  hlvi.  ?“!  ??  J?'"'”"  ">  S""' 


ONTARIO  STEEL 

(Continued  from  page  1) 


of  the  company’s  large  customers. 
Further  advances  have  been  made 
in  the  agricultural  implement  field, 
but  the  lack  of  adequate  supplies  of 
steel  at  the  present  time  prevents 
full  scale  development  of  these 
lines. 

At  Gnnanoque  new  equipment  has 


to  work,  ”a  Sunday  scliool  at-  |  give  back  its  compulsory  savings. 


mosphere  prevailed.”  No  cau¬ 
cuses,  no  huddles,  no  beverages. 
They  were  all  consecrated.  This 


t-.-aters  is  now  abundant  and  is  being  it  necessary  to  abstain  from  pur- .  ^nus,  me  atter-etiects  01  j..,  that  he  doesn’t  give  a  hoot 

caught  in  large  numbers.  ;  chases  based  on  prospective  income.  ,  being  felt  in  various  |  about  realities,  he  cares  less  for 

Until  two  or  three  years  ago  tuna  '  Evidcntlv  it  is  realized  that  there  I  I 

x,-ere  noyer  known  to  venture  so  fa  1  =3  ^  j^nger  that  too  many  people,  problems  creaU  1.  ;•  get  ln  chLge  S^toe  mim- 

north.  Tbev  were  caught  off  Mexico  I  j  1  •  littlo  sunreeiated  hv  the  niihlic  '  hcc  in  inarge  or  me  coun 

and  California  and  to  some  extent  'having  established  a  standard  of  little  appreciated  b>  me  public  try,  heaven  help  us  all. 


Until  two  or  three  years  ago  tuna  Evidently  it  is  realized  that  there 


the  war  are  being  felt  in  various 
ways,  understood  by  those  who  have  ' 


off  the  mouth  of  the  Columbia  river,  living  based  on  higher  earnings.  ~  ®  public  that  would  hardly  real- 
lut  it  was  always  supposed  that  plus  wartime  savings,  will  expect  ^  fbing  called  “scrap”  is  an 

waters  off  the  Canadian  coast  were  maintain  that  standard  when  essential  factor  in  steel  production, 
too  cold  for  their  migration.  '  with  the  e.xhaustion  of  their  savings  :  therefore,  may  affect  all  the 

This  year,  for  the  first  time  tuna  .  confnued  urice  advances  thev  range  of  manufacturing  con- 

have  been  caught  as  far  north  as  '  coni.nueu  price  advances,  they  _ 

the  waters  off  Queen  Charlotte  will  have  to  turn  to  instalment  buy-  using  steel  as  a  basic  ma- 

I.slands,  and  scores  of  boats  have  ing  or  some  other  form  of  credit  to  terial. 

been  taking  in  their  tun.a  haryes»  facilitate  their  purchases.  Already 

70  or  80  miles  off  the  coa.st  of  Van-  ,,  ...  Raw  Matprials  Movp 

couver  Island.  buyers’  resist- 

The  Canadian  government  re-  ence,  not  only  where  such  food  com- 

gards  this  development  as  so  im-  modities  as  beef,  butter  and  eggs 


public  ;  tj.y_  heaven  help  us  all. 

'  real-  j  The  battle  now  would  seem  to 
’  is  an  1  he  w'ithin  the  C.C.F.  lines  to  keep 


Raw  3Iatprials  Movp 
As  Foodsttiffs  Fall  Off 

Car  loadings  on  Canadian  rail- 


x.t  ,  IIlViLUU  tilt;  icaucis  tu 

these  whirling  dervishes  in  check,  j  to  know  them,  found  out  where 
*T  ^  X  ^  ,  they  aq:reed.  Tlien  on  points  of 

Alex  Hume,  veteran  Citizen  difference,  he  went  to  work  and 
Press  Gallery  correspondent,  who  ;  j^oned  out  differences, 
has  covered  the  political  tiding.s  i  .  . 

here  for  20  years,  says  he  has  it  I  did  not  favor  partition,  but 

on  good  authority  that  Drew  is  leaders  did,  and  so  that  was 

not  going  to  run.  To  back  up  his  I  Then  he  had  half  the 

convictions,  he  prints  it.  I  had  '  British  cabinet  and  the  Lord  Chan- 
heard  the  same  story  myself,  but  |  eellor  sit  up  all  night,  so  they  d 
I  am  quoting  another  source,  just  ;  h®'’®  a.  draft  of  the  new  India  Bill 
to  give  it  greatc”  authenticity,  j  morning.  He  talked  opposl- 


I  wonder  how  many  who  said  so 
hrive  written  in  yet  to  the  depart¬ 
ment  to  apologize.  Meanwhile,  the 
shoe  is  on  the  other  foot.  The 
gov'ernment  cannot  find  all  the 
people  to  whom  it  should  pay  back 
the  money,  and  there  are  more 
than  56,000  people  to  whom  it 
would  like  to  hand  $2,250,000, 

¥  ¥  4: 


!  .sailor's  language,  he  told  the  Can- 
I  adian  club  how  he  did  the  work  of 
^  years  in  a  few  months.  It  was 
;  open  diplomacy  all  the  way.  He 
j  invited  the  leaders  to  Delhi,  got 


,vu  u.e  ciii.iiia...y  O  uwi.  mwa  u.vi-  ^  deposits  reserved  for  capital 

Sion  while  vyage  negot.a  10ns  vy-ere  expenditures)  were  at  a  ratT  of 

I  in  progre.ss  the  company  s  employ-  \  .  _  . 

'  ees  walked  out  of  the  plant  in  July  j,  -90  an  i  n  t  labilities 

I  1047  and  remained  out  for  annroxi-  ?4.‘ 09,529  and_  net  working  capi- 


portant  that  it  has  outfitted  two  have  reached  new  high  levels,  but  ways  for  the  week  ending  August  ,  One  of  the  arguments  of  course  !  ^^on  elements  out  of  opposing  it 


1947  and  remained  out  for  approxi-  to  $8,486,584.  Earaed 

mately  one  month.  As  a  result  of  j  at  $7  975  125,  in  addl- 

the  strike  the  company  lost  sub-  there  was  capital  sur- 

stant.al  sales  Management  labor  $620,344  and  reservL  of  $1.- 

relations  at  this  division  are  now  948,012  for  inventory  depreciation 


fisheries  cruisers  to  accompany  purchases  of  wearine  annarel  increased  to  75.971  cars  from 

them  fishing  fleet  to  the  offshore  ^  ^  *  73.311  cars  in  the  preceding  week 

fishery,  to  assist  the  fishermen  nave  not  been  up  to  the  expecta-  73.728  in  the  corresponding 


wherever  possible  and  to  carry  on  tions  of  manufacturers  and  retail-  week  lost  year,  according  to  the 


research  with  a  view  to  determining 

the  most  practical  way  of  exploiting  ,  course  buvinir  resistance  will  '’-’nicn  vv.ns  iigni  in  ly^i,  increasea 
the  new  source  of  fish  wealth.  ^  buv mg  resistance  will  ^  ^ 

Volume  Is  Increasing  become  moie  effoct.ve  as  expor  s  gravel,  etc.,  increased  from  4,974  to 

Bv  comparison  with  California  "'a''  devastated  countries,  5, .592  cars;  puipwood  from  4,801  to 

standards,  the  tuna  industry  in  financed  largely  by  American  cred-  5.103  cars  and  gasoline  and  oils 

British  Columbia  is  still  of  small  its,  decline  in  volume,  as  European  4,310  to  5,228  cars.  Grain 

proportions,  and  it  is  doubtful  countries  are  able  to  take  care  of 

whether  this  year's  operations  will  ^  r  ^  f  fresh  meats  and  packing  house 

net  the  fishermen  more  than  $1,-  populations  to  a  products,  and  l.c.l.  merchandise  all 

000,000.  if  tliat.  But  the  volume  of  growing  extent.  What  this  may  in-  showed  decreased  from  1947  load- 

the  catch  increases  season  after  sea-  volve  has  already  been  indicated 

son,  and  prices  are  so  high  that  report  that  guarantees  of  ,  ___  '  _  . 

manv  fishermen  would  prefer  to  ,  ,  i  V  isible  Wiieat  Supply 

risk  their  small  boats  in  the  open-  °°  hiliion  Touches  Lower  Level 

sea  fishing  for  tuna  to  seeking  niay  cost  Washington  two  billion^ 

salmon,  herring  and  halibut  in  more  ,  dollars  during  the  next  crop  season.  Stocks  of  Canadian  wheat  in  store 
protected  areas.  Tuna  has  been  >  or  in  transit  in  North  America  at 

selling  this  season  for  more  than  Effects  of  “Scrap”  Shortage  midnight  on  August  12  totalled  35,- 
$600  a  ton.  Are  Very  Far-Reaching  '  778, 000  bushels  compared  with  36.- 

In  past  years  practically  all  the  j  291,000  on  August  5  and  49,919,000 

tuna  caught  has  been  packed  in  ice  ’  Industrial  activity  is  being  well  on  the  corresponding  date  last  year, 
and  shipped  to  the  United  State.s.  maintained  and  has  even  shown  according  to  the  Dominion  Bureau 
but  this  year  a  large  proportion  of  ^  slight  midsummer  increase.  Em-  Statistics,  Deliveries  of  wheat 
the  catch  will  be  canned  in  Canada  ,  “  .  »  u-  i,  from  farms  in  the  Prairie  Province 

for  an  eager  domestic  market.  ployment  is  at,  or  close  to,  a  high  jiu^ing  the  week  ending  August  12 

As  the  industry  grows  fishermen  limit  level.  However,  one  cloud  on  amounted  to  1,397.000  bushels  com- 
pian  to  build  larger  vessels,  especial-  the  horizon  affecting  the  country’s  pared  with  1,047,000  in  the  preceding 
iy  designed  for  this  type  of  opera-  basic  steel  industry  is  the  report  week. 

tion.  This  season  most  of  the  boats  ,  ,  '  ...  ,  _ _ _ _  Overseas  export  clearances  of 

used  for  tuna  fishing  are  converted  Ottawa  oi  a  critical  shortag  ^^-hgat  during  the  week  ending  Aug- 

halibut  craft,  much  smaller  than  in  scrap  iron  supplies,  particularly  ^gt  42  amounted  to  1,955.300  bushels 
the  conventional  tuna  clipper  of  as  regards  current  deliveries.  To  compared  with  2,360,900  in  the  cor- 
southem  waters.  .  ^  maintain  present  output  of  about  responding  week  last  year. 

Fishermen  and  packers  are  ...  ... 

hoping  that  the  tuna  is -pot  merely  3,000,000  ingot  tons  of  steel  annu-  - 

a  transient  form  of  livelihood,  good  ally,  on  which  the  countrys  indus- 1  l||ipil|||  I  ■  rtn 

for  only  a  few  seasons.  This -haa  trial  life  depends,  Canadian  steel  iy|U||iyil|  I  Mil  l.li 

been  the  experience  vyith  pilchards.  1  p^ducers  must  buy  approximately!  IITT.  'r,  ’  ^ 

For  a  long  succession  of  years  pil- '  ^  _ ;  (Continued  from  page  1) 

chards  were  an  important  branch  vanced  in  its  harvesting  operations  :  - 

of  fishing  In  British  Columbia  and  ^^an  the  territory  further  west.  Its  ■  si(]ent  pointed  out  that^SS  per  cent 
.several  plantsw-ere  maintained  to  complaint  now  is  that  it  is  getting  of  company’s  exports  —  which  in 
pack  them.  Tlten.  without  vvaming,  '  rgfber  too  much  rain.  'turn  represented  61.3  per  cent  of 

The  pilchards  failed  to  make  tneir  Farmers  are  fully  aware  that  total  output  —  went  to  United 
customary  appearance  off  the  coast  September  is  approaching  with  still  Kingdom  and  14  per  cent  to  other 
of  Vancouver  Island.  Last  year,  the  green  crop  in  the  northerly  countries  that  are  chiefly  depend- 

pilchard  fishery  was  virtually  non-  pj-eas,  particularly  in  Alberta.  What  ent  on  loans  from  Canada  and  U.S. 
existent,  although  hope.s  are  enter-  j.j  needed  this  year  is  a  warm  open  The  scarcity  of  dollars,  he  said, 
tamed  that  the  little  fish  may  re-  jg][  Most  people  remember  the  dis-  wxs  rapidly  restricting  many  of 
turn  as  unexpectedly  as  they  disap-  tre.'sing  crop  losses  sustained  in  the  those  historical  export  markets  for 
peared.  *  early  fall  period  of  1946  as  a  result  lumber  and  a  new  market  condition 

-  — ■  '  of  the  rains  and  frosts  during  was  on  the  horizon,  controlling  fac- 

IHni/rnT  nrTlinim  i  threshing.  Alberta  had  much  the  tor  in  which  is  the  character  and 

rlAwi/rxl  hMIIrNn  same  experience  last  year.  Adverse  extent  of  fresh  dollar  supplies  by 

IlnllVLOl  I\LlUi\MU  i  weather  conditions  could  do  a  lot  way  of  the  Marshall  plan  or  some 


Dominion  Bureau  of  Statistics.  Coal, 
which  vv.is  light  in  1947,  increased 
from  4.323  to  5,844  ears;  sand,  stone, 
gravel,  etc.,  increased  from  4,974  to 


midnight  on  August  12  totalled  35,-  1 
778,000  bushels  compared  with  36.-  ' 
291,000  on  August  5  and  49,919,000  | 


is  that  Hon.  Maurice  Duplessis 
does  not  want  to  come  out  openly 
in  the  federal  field.  He  has  al¬ 
ways  contended  that  Quebec  is 
his  baby,  and  that  federal  politics 
are  somebody  else’s  affair.  He 
would  certainly  suffer  a  loss  in 
prestige  if.  for  instance,  even  if 


In  the  end,  it  went  through,  and 
India  was  all  set,  constitutionally. 

The  Indian  and  Pakeistan  gov¬ 
ernments  held  on,  stuck  to  their 
courses,  and  after  the  exchanges 


relations  at  this  division  are  now 
harmonious. 


imi  iiioi  ions  ,  ,  ,  and  $288,200  for  contingencies. 

I  An  insufficient  supply  of  steel  i  i-  e  ‘>> 

was  a  major  deterrent  to  full  op-  Demand  products  of  company 
erations  and  it  was  only  with  the  continues  heavy,  although  there 


I  greate.st  difficulty  that  the  cus- 
i  tomers’  requirements  were  met  not- 


have  been  some  signs  of  overstock¬ 
ing  in  certain  lines  of  late. 


of  population,  the  bloodshed  was  |  withstanding  the  fact  that  in  some 

ever.  I  in.dnni'p.c  thpv  vvprp  fnrtiin.atcl v 


5,592  cars;  puipwood  from  4,801  to  i  he  did  well  in  Quebec,  Drew  could  : 

5.103  cars  and  gasoline  and  oils  :  not  sweep  the  country.  You  can  , 

from  4,310  to  5,228  cars.  Grain  think  of  a  lot  of  arguments  why  | 

products,  fresh  fruits,  vegetables,  I  It  should  be  impolitic  for  Duplcs- 
fresh  meats  and  packing  house  1  sis  to  get  tied  up  with  a  party  ; 

products,  and  l.c.l.  merchandise  all  !  which  has  not  done  so  well  for  1 

showed  decreased  from  1947  load-  |  the  past  13  years.  j 

j;igs.  As  for  Premier  Drew,  he  Is  j 

_  doing  fine  where  he  is,  and  bv  | 

Visible  Wlieat  Supply  national  leader-  I 

,  X  T  1  ship,  he  conserves  his  strong  po.si-  j 

Touches  Lower  Level  tion  in  Ontario.  Federallv,  he  I 

Stocks  of  Canadian  wheat  in  store  !  might  find  himself  not  an  awful  , 
or  in  transit  in  North  America  at  i  P':®deces.sors 


instances  they  were  fortunately  j  Cl’RB  SHORT  POSITION 

Today,  Indian  leaders,  some  of  '  able  to  supplement  their  needs  by  |  New  York.  —  Curb  Exchange 

whom  have  spent  as  long  as  14  I  importations  from  United  States  |  here  reports  a  decrease  of  26,069 

years  in  jail  —  in  the  jug.  Mount-  I  sources.  I  shares  in  short  position  as  of  Aug. 

batten  called  it  —  are  anxious  to  j  At  the  Chatham  division  three  j  15  to  106,772  shares  compared  with 
be  friend.s  with  Britain.  They  are  large  presses  have  been  purchased  1 132,841  on  July  15. 

determined  to  be  friends  with  all  and  installed  for  the  production  of  j  a.  short  position  of  5  000  shares 

the  commonwealth,  he  insisted.  j  bumper  and  license  guards  —  two  '  or  more  was  reported  in  five  of  the 
Simply  told,  it  was  a  brief  ac-  !  new  products.  Plating  facilities  for  1  $25  .stock  issues  dealt  in  on  the 
counting  of  an  historic  milestone  the  new  large  bumpers  have  been  Exchange  on  August  15,  against  six 
pa.ssed,  a  constitutional  achieve-  1  extended  and  a  storage  building  in  the  previous  month. 


as  Hon.  R.  B.  Bennett  —  after  |  mun..  i.u  ai^>  umig,  wm  staicu  '  awi  n.n.. 11.1. 1,....,..,.,  ,  •line;  under  the  gold  a.^sistance  act 
1937-^r  the  late  R.  J.  Menitn  '  of  nothing  Tinly,  it  is  an  old  While  the  principal  applleat.on  at  a  profit  Margins 

or  the  late  Hon.  R.  B.  Hanson  or  |  but  Mountbatten  really  |  this  new  process  is  presently  in  the  Venorted  slim  but  the  drain 

Rt.  Hon.  Arthur  Meighen  or  John  looked  lilce  a  man’s  man.  :  automotive  field  it  is  expected  that ,  treasurv  has  been  stopned 

Bracken.  I  ^  ^  , - -  ^  |  olber  extensive  uses  will  be  devel- 

The  more  you  think  of  it,  the  i  Orchards  in  permanent  sod  are  oped.  I  vital  advance  development  work 

more  vou  can  ilream  up  good  rea-  1  much  less  subject  to  erosion  than  |  At  the  Oshawa  Division  a  build- ,  requir^j^j  to  place  adequate  reserves 

sons  why  Drew  might  well  stay  ,  are  clean  cultivated  orchards.  |  ing  extension  and  the  acquisition  of  |  ahead  of  the  mill.  Of  late,  gold 

in  his  own  cabbage  patch.  This  j - -  two  additional  centreless  grinders  ^  production  has  been  running  be- 

does  not  make  it  final,  but  it  I  Eggs  should  be  gathered  and  kept ;  was  necessary  as  a  result  of  tbe  ;  tween  $1,000  to  $1,500  a  day,  or  at 

is  an  interesting  Dog  Day  specu-  in  wire  baskets  to  allow  air  circula-  ■  adoption  of  helical  springs  on  the  i  the  rate  of  between  $30,000  and 


merit  of  incredible  proportions. 

What  impressed  people  most  of 
all  w.as  that  this  tall  man  was  an 
inspiring  figure.  He  looked  as  if 
he  could  do  anything,  was  scared 
of  nothing.  Tinly,  it  is  an  old 


j  erected  to  house  sheet  steel.  - 

I  In  order  to  expand  and  diversify  NEW  3IARLON  GOLD 

i  pla.stic  operations,  equipment  has  -."t  /  ^  ■ 

been  added  for  the  metallization  New  Marlon  (^Id  is  making  a 


I  and  ornamentation  of  plastic  parts. 


good  showing  and  with  aid  recelv- 


does  not  make  it  final,  but  it  I  Eggs  should  be 
is  an  interesting  Dog  Day  specu-  in  wire  baskets  t( 
lation.  You  can  be  sure  that  it  ,  tion  to  cool  them. 


I  front  of  their  new  models  by  one  ,  $4,5,000  monthlv. 


CALVERT  1622 


YOU  NG 


(Continued  from  page  1) 


the  pilchards  failed  to  make  their 
customary  appearance  off  the  coast 
of  Vancouver  Island.  Last  year,  the 
pilchard  fishery  was  virtually  non- 
cxi.stent,  although  hopes  are  enter¬ 
tained  that  the  little  fish  mav  re- 


( Continued  on  page  7) 


of  damage  this  season. 


modification  thereof. 


pH 

I  <  ibybg 


grain  markets  particularly,  revealed  — i—  •• 

a  characteristic  weakness.  At  this 
writing  it  still  persists.  While  there 
i.s  much  late  crop  to  benefit  from 
favorable  conditions,  it  is  regard- 
ed  as  unlikely  that  there  will  be  any 
further  substantial  improvement  re-  :  rr»i  i  vz-i  1 1  n  •>  e 

ij*  Ai-  A.^  ^  &  .ii  A.  ■  •  L- 1 A 

corded  m  the  outlook^  As  the  fro.st  ■  ^ 

I'enod  approaches  the  possibilities  chartered  hanks  —  .N!«iy  3Ist 

of  damage  are  increased.  1  Ijemand  Dcpnsiis  . 

Today  the  crop  is  beginning  to  Current  Loans  . 

move  in  volume,  but  as  yet  the 
harvest  returns  have  come  mostly  dominion  finance 

from  the  south  country.  A  con-  i  ;Vnr,l,arr'KM,en,iiture,--- 
siderable  period  must  elapse,  of  si>eo.  .itemoi)  A  hecon.) 
course,  before  the  peak  load  of  the  ’  ’total  Lxpcndituies  .... 
grain  movement  is  reached.  With  business  conditions— D 
few  exceptions  there  is  enough  Ec.n.niic  Sit.ati.n- 

moisture  in  the  soil  now  for  the  re-  ,  indfx  of  indnitrioi  Proi 

fiuirements  of  the  late  grain,  and  '  May  . 3 

consequently  further  rains  from  now  ' 

on  will  only  reward  the  harvesting  I  *'("->14*  months  . 

operations.  j  Coal  —  5  months  .. 

Sask.  Outlook  Better  "Tfay''"’''"'**”""  .  1 

After  the  gloom  which  has  orig-  l  Flour  Production  —  1 

Inated  In  Saskatche-vvan  most  of  the  I  Let^het  "hoot's 'and  Sho 

summer  it  has  been  a  surprise  to  ;  haw  Cotton  Coitsumpt 

many  to  see  the  crop  estimates  !  Newsprint  Pro<iu^ion- 

placing  that  province  with  a  larger  !  s't'ieiTnK-d  Prod  net.  fi 

harvest  than  last  year.  The  Regina  ^  Pin  iron  Product.  —  '> 

area  came  through  with  an  unex-  I  Elect.  Power  Output  - 

pectedly  good  crop,  however,  and  j  foreign  trape 

heavy  yields  are  due  from  most  of  ;  x„tul  K.xports  . 

the  ea.stern  territory.  Some  good  !  Total  Imports  . 

crops  are  also  maturing  in  the  dis-  '  I”'".’  . 

tnct  north  of  the  North  Saskatche-  c  s.  liaiance 
v.-an  river.  Only  a  few  years  ago 

the  latter  was  mostly  bush  country,  international  trade— i 
Now  some  five  per  cent  of  the  prov-  AptII  i 

Ince’s  ert.p  is  produced  there.  ’ 

On  the  other  hand  the  plains  ex-  PRICES— D.B.s. 
tending  from  the  Saskatoon  region  Whoics.nie  prices  May  ii 

through  to  Rosthern,  comprising  *-‘’V  '' 

over  a  million  acres  of  wheat  lands  ihj,  it„nd  Yields  .M.ay  i 

i.s  likely  to  average  only  a  little  ' 

more  than  five  bushels  to  the  acre,  chain  statlstics— Busheii 
This  normally  productive  country  is  i  'Viieut  lu  store,  Aukusi  .j 
the  nearest  to  a  failure  to  be  found  employment— D.n.s.— May 
in  the  west  this  year.  |  (lemrai  index 

^  loosely,  but  it  i.s  .  TRANSPORTATION-I,.n.S. 

doubtful  If  any  region  in  the  west  Railway  Car  Loadings 
could  be  said  to  have  raised  a  j 

"bumper”  crop  this  year.  On  oc-  j  ■  . 

casions  as  high  as  60  bushels  of'  rViis  . . 

wheat  to  the  acre  has  been  known  railway  earnings 
to  have  been  produced  in  western  t.p.n.  —  June: 

Canada.  This  vear  perhaps  the  best  ,  Cross  iievemies  ..  . 

performance  will  be  that  of  the  Milk  '  Operating  Expenses  .. 

River  district  of  Alberta  which  is  !  .Net  itevcnues  ... 

expected  to  average  over  30.  j  „ 

Six  Months: 

Highest  Yield  in  Manitoba  i  (tioss  Revenues  _ 

There  are  some  fine  crops  on  the  '  Operuting  Expenses 

prairies  this  year,  however,  and  .Net  Revenues  . . 

Manitoba  has  got  far  more  than  its  j  s- ,,  _  i  i  .. 
share  of  them.  The  wheat  yield  per  ;  ‘  ■(iperaiing'  V.xpenses 

acre  in  this  province  is  expected  to  j  operatintl  Revenues 

run  pretty  clo.se  to  an  average  of  21  I  v.  .  „ 

bu.shels  to  the  acre,  by  far  the  high-  j 
est  in  the  west.  The  u.sually  eon-  |  Seven  .Montlis: 

...ervative  wheat  pool  predicts  that  j  [Jj;, KMmnses 
thi.«  province  will  produce  57,500,000  , 

hii.chels  cf  wheat  which  comp.ares  Net  Revenues  - 

with  31,000,000  raised  last  year. _ 

This  province  is  also  further  ad-  (di— Deficit. 


Canadian  Business  Index 


DOMINION  FINANCE 

Total  Revenues  .  4  months 

(Irdinaiy  Expenditures  1  months 

Spw.  tl'teniol)  A  Recoil.)  Exp.  I  months 
Total  Expcndituies  .  4  months 

BL’SLNESS  CONDITIONS— D.B.S. 

.  General  Economic  Sitnation— 

Index  of  Indnitrial  Prodnrtion 

May  .  IJ3.')-.'i9  equal  100 

Production  and  General  Bueincaa — 
Mineral  Production — 

(iold  —  .■)  months  .  Fine  Ors. 

j  Coal  —  5  months  .  Tons 

Mf«  Production- 

May  . 193.’>-39  equal  100 

Flour  Production  —  11  months  Uhls. 

I  Ligarelles  Released  —  .5  months  No. 

j  Leather  B-xili  and  Shoes — 3  mos.  Prs. 

;  Haw  Colton  CnitsuniDllon — 4  mos  ibs. 

Newsprint  Pro<Iuctlon — 7  mos.  Tons 
Lumber  Prod’n  —  4  mos.  . .  b.f. 
j  Steel  Ingot  Product,  fi  mos.  Sh.  Tons 

'  Pig  Iron  Product.  —  .5  mos  Sli.  Tons 

I  Elect.  Power  Uutput  —  5  mos.  Kwh. 

I 

i  FOREIGN  TRADE 

Total  Exports  .  fi  months 

Total  Imports  .  fi  months 

!  Total  Trade  .  fi  months 

'I  rade  liaiance  .  . fi  months 

I  S.  liaiance  . fi  months 

INTERNATIONAL  TRADE— D.B.S. 

Wholesale  Sales  April  l'i3."-39  equal  100 
Retail  Sales  —  June  1.133-39  e-jual  100 


Wholes.ile  Prices  May  193.o-;t9  equal  100 
(;ost  of  Living  June  1st  193.")-.'I9  equal  100 
hid.  C.om  S'  x-ks  May  19:ri-;i9  equal  100 
hid.  Rond  Yields  .May  1933-39  equal  100 

GRAIN  STATLSTICS— Bushels— D.B.S. 

Wheat  hi  Store,  August  .3  . 


1930  equal  100 


1 

t 

% 

38,108,000,000 

.30,100,000,000 

1.7 

2.291.807.000 

2,273,399,000 

-i- 

0.,i 

3,9:!3.fi!l3,IIOO 

;),fil3  733,000 

4- 

10,8 

1,800.701,01.0 

i,6C7,:io;!,ouu 

4- 

12.U 

920,201,4.88 

977, .3,83, 370 

3  8 

411,101  .Til 

;i!l9.1<’>fi.780 

4* 

3.1 

104,79fi,.'l30 

182  117,103 

.. — 

42  3 

3'J8,93 1,729 

730,000,909 

20.2 

181.6 

174.9 

4- 

3.9 

1  ,,891,000 

1,213,000 

4. 

12.0 

7,127,992 

5.321,114 

4- 

29.0 

189.fi 

183. 1 

4- 

2  3 

13,244,9,33 

13.21.3,019 

— 

1,8,1 

6,383.000.000 

6  221.000.000 

4- 

2.0 

8.247.800 

9,887.78(1 

16.0 

C3.22fi,000 

Cl,8O1,li00 

4- 

0.7 

2,032. 1311 

2,373,097 

•t* 

.8.1 

l.lSU  13,000 

1,193,803,000 

— 

0.8 

1..3;t7.0fi0 

1,111.000 

4- 

0.7 

817.900 

813.300 

4" 

4.3 

18,827,318,000 

19,012,233,000 

— 

1.1 

1,100,100,000 

1,328,300,000 

.3.1 

1,270,100,000 

1,230,700,000 

-4- 

1.1 

2,0.88  900,000 

2.002.000.007 

3..8 

-;-l  18,800,000 

-(-  88,300.000 

08.1 

—228.200,000 

— 188,(810,000 

— 

33.2 

281.4 

208.8 

4- 

3.8 

209.2 

2,82.3 

4- 

13.8 

1.30.0 

123.7 

4- 

19.3 

1,'3.1 

i:i.8.8 

4- 

14.1 

llfi..3 

101.1 

-1- 

11.0 

'J3.3 

81.0 

4- 

12.7 

33,778,231 

49,918,010 

- 

20.3 

183.8 

179.0 

4- 

3.5 

1818  John  Young,  Scottish  immi- 
grant,  wrote  “Letters  of  Agricola” 
^  to  the  press  which  were  instrument¬ 
al  in  stimulating  agriculture  in  Nova 
Scotia.  His  two  sons.  Sir  William  and 
George  Renny,  lawyers  and 
statesmen,  were  both  members  of 


the  Executive  Council  and  Speakers  of  the 
Assembly.  George  founded  the  newspaper 
“Nova  Scotian”  while  Sir  William  became 
Premier  of  the  Province  and  later  Chief 
Justice,  a  position  he  held  for  twenty- 
one  years.  A  notable  record  of  a  truly 
distinguished  Canadian  family. 


mi 


Great  Families  Create  Great  Nations 


WiM 


TRANSPORTATION  — D.B.s. 
Railway  Car  I.oadirgs 


(jus  . . 

RAILWAY  EARNINGS 

t.P.R.  —  June: 

Cross  Revenues 
Operating  Expenses 

Net  Revenues  . 


Week  of  .\ug.  1 1  Week  Ago  Year  .\go 
73  971  73, .’111  7:i.72S 

Cum  to  Aug.  14  Y’ear  Ago  2  Years  Ago 
2,17(1,820  2,101,212  2,209,999 


Distinguished  English  Statesman 
and  Secretary  of  State  to  King 
James  I,  Calvert,  head  of  the  famous 
Calvert  family,  founded  pioneer 
colonies  in  Newfoundland  and 
Maryland  early  in  the  1 7th  Century. 

Calvert  and  his  descendants  en¬ 
couraged  their  settlers  to  clear  and 
cultivate  their  land.  The  Calvert 
family  also  introduced  principles  of 
freedom  and  tolerance,  hitherto 


unknown  in  the  New  World.  These 
Calvert  ideals  were  perpetuated 
down  through  the  succeeding 
generations  of  the  Calvert  family. 

The  family  is  the  corner-stone 
upon  which  great  nations  are  built. 
Let  each  of  us  promote  within  the 
great  Canadian  family,  the  same 
concepts  of  freedom  and  tolerance 
pioneered  by  the  Calvert  family  ovcf 
three  hundred  years  ago. 


Six  M'Hiths: 

Oross  Rfvpnufs  . . . . 

ODiTutini;  Kxneiisi'S  . W.  . 


N>t  Revenues 

C.N.R.  —  July: 

Operutin;;  Expenses 
OperutiiiK  Revenues 

Net  Revenues 


Operutlni?  Revenues  . . . . . . .  270. 20.", (Kid 

OpepHtinK  Jvxpenses  .  2l)7, 182.(H)d 

Net  Revenues  * . .  2,788.(100 


27,310.001 

;)i,03;i,oo3 

2r,,tr):..iii 

2i,r>or),42:» 

-f  1,080,930 
+  0.930,378 

d-l,l(IO,9;!9 

1 ,708,089 

—  5,873.028 

10(1.820,8X0 

130,823,108 

111,10.8,180 

4. 10,001.472 
-t-10,.389.997 

(l-lfi.8.003 

0,121,922 

—  0,383,525 

41,801,000 
:>ii. 121,000 

88.020.000 

88.112,000 

4-  8.772.(KI0 
-f  ICi. 712,000 

8,82;t,(mo 

4,C.17,0()0 

—  12.910,000 

270.2r).",(Kl0 

207.182.000 

23n,‘>7n,noo 

227.l»;t3,000 

-1-19.993.000 
-4  ;i9,3 17,000 

2,78,8.000 

22,88.').0O0 

—  19,3.32,000 

Calvert 

jf  /iountlioftal  ^ 

^  ^  Cl«UU«  IU^ik,  j 
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DISTILLERS  (Canada)  Limited 

AMHERSTBURG  •  ONTARIO 


_ _ _ ... _ _ _ THE  FINANCIAL  TIMES,  AUGUST  27,  1948  5 

i  mtrif /Vftr  ~  — — — — ^  —  Ii  equipment.  Rectification  was  a  ■  any  tangible  plan  of  action  into  ef- ,  the  government  should  work  to- 

Mtlllr  rXr  AN\||IN  TT”  ■  m  ■  “  '■  ■  ■  _  A  A  time-consuming  proces.s.  New  de-  feet  until  government  budgetting  ,  gether  in  formulating  a  mutually 

I  I  I  I  'r  sign  implies  obsolescence  not  only  permits  of  long-range  projection.  As  satisfactury  policy.  This  policy 

j  «TTm/vn  a  *  L^l  LLILo  I  1— IL-r  L_d  f  I  ♦  of  old  weapons  but  of  the  relative  long  as  attempts  at  preparation  are  .  however,  must  be  based  upon  th< 

rifln  MANI^IlRA  I  tools  and  machinery’  and  sometimes  ,  to  be  conditioned  by  unpredictable  principle  of  equity  where  all  cor- 

*  wl%  iTlrall  1  1 1/ U/e  By  Victor  M.  i.rury.  president.  Canadian  Car  *  Foundry  Co.  i.fd.  materials;  it  means  waste  and  high  '  annual  votcs,  plans  will  be  piece- '  porations  are  treated  uniformly. 

Based  on  an  address  before  the  National  Defence  ColIf«e  at  Fort  Frontenac,  Kinsslon,  Ontario.  COSt  ---  above  all  it  means  delay.  '  n;eal  and  disconnected.  Until  there  i 

P  Ally _  Design  is  never  really  completed  —  I  is  a  recognition  in  the  tangible  form  i  Today  we  are,  in  fact,  facing  a 

I  w  ff  Ijli  ^wITIITI  ~  I  I  I  solutions  never  reached.  Finally  the  of  grants  to  the  armed  services  for  revolution  in  applied  science  —  the 

VVill  we  survive  the  present '  remote  from  the  means  of  giv'ing  i  that  point  of  view,  the  marginal  pressure  of  events  compels  a  com-  equipment,  the  latter  can  do  little  i  idea  of  security  is  meaningless  cx- 

-  :  <^risis?  I  them  practical  effect.  ]  capacity  of  all  continental  resources  promise  and  an  imperfect  weapon  is  more  than  discuss  the  problems  with  cept  in  terms  of  striking  force.  Ar- 

New  Construction,  Boosts  ln|  .  present  rapid  deterioration  *  i  ■.  **■  that  is.  in  itself  widely  accepted  rather  than  no  weapon  at  ,  industry  in  a  very  general  way.  j  mament  is  no  guarantee  of  peace  — 

Substntion  Cnnacitv  At  1  international  relations,  the  im-  |  At  present,  therefore,  we  should  dispersed,  comparatively  speaking,  i  ap,  fhe  most  crucial  question  is  —  j  Furthermore  a  comprehensive  plan  ^  for  a  dictatorship  is  capable  of  a 
M  .  *  I  potency  of  the  United  Nations  to  ,  be  concentrating  on  one  important  |  with  an  abundance  of  that  vital  when  to  freeze  design,  in  its  main  for  financing  industrial  mobilization  j  mad  dog.  It  is.  nevertheless,  a  great 

many  roinis  ;  enforce  world  order  and  the  failure  war  aspect  —  the  most  efficient  |  indispensable  of  industry  -  hydro-  essentials  at  least,  to  allow  industry  should  be  prepared  in  advance.  In  supporter  of  peace.  There  is  nc 

-  I  to  formulate  a  definite  national  utilization  of  plant  capacity.  What  |  electric  power.  It  is  reasonable  to  to  tool-up  and  get  into  production,  this  respect  the  experience  of  the  substitute  for  preparedness.  And 

K.W.H.  up  20.5  p.C.  i  long-term  policy  to  meet  any  pos-  |  is  that  capacity  and  how  is  it  being  '  anticipate,  consequently,  that  in  This  time  must  be  determined  in  ;  last  war  has  not  left  a  too  favorable  vve  cannot  hope  to  be  ready  unless 

_ — _  isible  kind  of  contingency,  combine  ;  presently  utilized?  We  can  deter-  time  of  war  our  potential  will  in-  advance.  Limitations  imposed  by  impression  with  industry.  In  the  we  know  our  own  minds,  —  what 

Winnipeg—  Numerous  extensions  j  to  represent  a  threat  to  our  survival  j  mine  industrial  potential  in  Canada  crease  relatively  in  importance.  This  design,  too  frequently,  make  it  im-  United  States  there  has  been  evi-  we  want  and  how  we  are  going  to 

are  under  way  in  various  parts  of  ,  cannot  be  over-exaggerated.  I  and  such  a  survey  should  be  under-  |  consideration  should,  naturally,  find  possible  to  set  up  high-output  '  dence  of  reticence  in  accepting  |  ^et  it.  In  the  United  States  the  ur- 

the  Drovince  and  an  increase  in  menace  to  our  national  secu-  taken  without  delay.  But  what  value  expression  in  both  the  character  and  |  methods  Industry  must  share  in  orders  for  production  of  arms.  This  genev  of  the  situation  is  compelling 

the  Commission's  substation  cana-  '  derives  from  a  government  of  it.  it  in  terms  of  preparedness  unless  extent  of  our  preparedne.ss.  It  would  t’.esign  therefore  because  of  its  vast-  is  not  only  because  it  means  the  people  to  forsake  the  abstract  and 

city  is  beine  made  at  many  points  i  totalitarian  type  —  a  particular-  we  can  compare  it  with  military  re-  |  include,  for  example,  provision  for  ,  iv  greater  aggregate  of  skill  and  its  displacement  of  civilian  supply  and  ^et  down  to  hard  reality  of  «hat. 
At  Brandon  a  new  outdoor  citv  I  ouirements.  Have  these  been  de- i  vastly  increased  facilities  which  knowledge  of  technological  applica- ,  the  temporary  lo.ss  of  output  owing  how  much  and  when.  In  this  respect 

substation  is  under  construction  '  re-  must  be  strategically  placed  both  tion.  '  to  changeover  and  the  re-orientation  '  the  Finlctter  report  has  this  value. 

The  equipment  will  include  thirteen  i  PO"'®*’  ®"d  materials  and  unrestrict-  ,  luctantly,  admit  there  is  little  evi-  lor  security  and  to  ensure  a  balanced  <  Simplication  should  condition  all  ,  of  capacity  but  principally  because  n  definitely  recommends  a  specific 

new  totally  enclosed  oil  switches,  i  power  to  conscript  and  constrain  i  dence  to  encourage  us  in  this  economj’.  design.  The  need  for  flexibility  in  '  of  obscurity  in  the  contract  terms,  course  of  action  —  not  a  detached 

These  switches  will  be  equipped  ^'^^^ything'  within  its  absolute  con-  j  respect.  The  view  has  been  expres-  i  This  prospect  of  expansion  and  factorv'  set-up  is  also  an  indispen-  There  are  throe  principal  problems  and  inconclusive  program.  It  men- 

with  the  most  modern  autoniatic  tro*  for  the  purpose  of  obtaining  its  sed  that  the  military  cannot  embark  :  dispersal  in  relation  to  sources  of  sable  condition  of  adaptation  to  en-  involved,  namely:  tions  time,  numbers  and  financial 

reclosing  features  which  will  con-  objective  which,  in  this  instance,  i  upon  a  full  program  until  it  is  ^  power,  labor  and  materials  gives  gineering  change.  i  1  (a).  The  yield  upen  production  requirements.  We  have  much  to 

trol  outages  due  to  temporary  be  world  conquest.  More-  i  know’n  against  whom  the  war  is  to  rise  to  another  essential  element  Experimentation,  too,  is  a  conti-  i  performed  in  wholly  owned  plants.  I  learn  from  such  a  document.  I 

feeder  faults.  ^he  aggressor  always  deter- ;  be  fought  and  where.  .Pearl  Harbor  |  that  is  particularly  worthy  of  em- ,  „uing  process.  It  is  logical,  that  (b).  Tlie  yield  on  operating  crown-  would  like  to  draw  your  attention 
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Additional  ranacitv  is  also  heinp-  1  character  and  .Sets  the  '  was  the  hard  way  of  finding  it  out  '  phasis  —  transportation.  In  the  '  j 

provided  for  thf  cRy  of  pSage  l!  i  . . .  i  '  I 


such  w'ork  .should  be  assigned  to  the  owned  projects. 


particularly  to  the  suggestion  there 


^  plant  of  the  related  manufacture.  2.  Government  capital  assistance  made  that  the  work  in  aircraft 


Prairie  while  improvements  ^  are  !  <^®tal  j  If  preparation  should  not  be  in-  determined  the  character  of  our  de-  ;  But  the  delegation  of  special  work  for  new  facilities.  !  plants  be  divided  in  a  way  that  each 

under  way  on  Dauphin  and  Min- I —  total  w'ar,  if  and  when  it  adequate,  —  neither  should  it  be  ' 'dopment.  transportation  was  the  without  special  facilities  to  perform  i  3.  Depreciation  policy.  ;  company  have  one  plane  tvpe  in 

nedosa  substations.  At  Neepawa  a  formidable  .  naive  Only  8%  of  government-  ,  ^ean.s  of  opening  the  country,  set-  it  is  neither  good  planning  nor  good  ;  ^  design,  one  in  development  and  one 

new  33,000  volt  oil  circuit  breaker  antagonist  the  western  powers  have  i  owned  war  production  facilities  have  tling  it,  confederating  it,  developing  administration.  It  constitutes  no  The  first  of  these  problems  is  un-  '  in  production  all  the  time.  Such  a 
has  been  installed  at  the  Manitoba  ;  ®''®'’  Such  is  its  scale  and  been  preserved.  Many  plants  built  i  its  resources,  and  maki.-ig  it  a  great  I  part  of  the  function  of  a  mass  pro-  doubtedly  the  most  important.  The  '  plan  gives  a  sense  of  growth,  of 

Power  Commission’s  terminal  sta- i  f®"?®-  VVe  hgye  not  yet  experienced  with  government  capital  assistance  world  tradmg  power.  Why  should  duction  line  working  to  an  agreed  advantage  of  an  incentive  plan  is  gradualness,  vet  of  determination 
tion.  The  automatic  relaying  and  ;  this  breadth  and  depth,  have  been  dismantled.  Far  more  u  rot  be  the  means  of  making  it  a  schedule.  Experimentation  is  what  obvious.  If,  however,  the  benefits  ,  and  energy.  We  must  decide  the 

reclosing  features  of  this  circuit  1  War  is  a  means  of  settling  inter-  have  had  their  service  facilities  re-  great  military  power?  The  im-  .  we  call  customs  work,  to  be  made  to  be  derived  from  such  an  arrange-  minimum  amount  of  peacetime 

breaker  will  ensure  the  western  j  national  disputes  when  other  means,  moved.  Nearly  all  have  disposed  of  portance  of  mobility,  that  basic  pre-  :  and  tested  in  small  job  lots.  A  ment,  which  represents  the  reward  orders  as  a  basis  for  expansion  if 

system  of  more  reliable  service  i  J-nch  as  diplomacy  and  economic  equipment  and  machine  tools,  lequisite  in  modem  warfare,  is  not  ■  greater  efficiency  all  round  will  be  for  special  effort,  are  to  be  appro-  and  when  war  comes.  Financial  ap- 

during  storms  or  other  line  dam- 1  sanctions,  have  failed.  The  resort  Many  cannot  be  reactivated.  i  confined  to  the  battlefield.  It  has  achieved  by  setting  up  .special  auxi-  priated  in  renegotiation  then  it  is  propriations,  plant  construction, 

age  .  i  to  war  then,  is  quite  as  much  a  part  We  have  heard  that  industry  is  j  an  equally  important  place  in  eco-  hary  facilities  for  this  purpose.  ;  valuele.ss.  The  alternative  is  to  allot  acquisition  of  raw  materials,  enlist- 

Four  hundred  and  nine  custom-  :  political  policy  as  the  :  the  strength  and  substance  of  the  nomic  mobilization.  |  »  ^  ;  an  contracts  on  a  basis  of  nominal  ment  of  skilled  help,  —  these  are 

ers  in  the  municipalities  of  South  '  no&otiating,  the  manoeuvring,  —  military  power  —  that  our  first  line  ¥  »  ¥  No  direct  allusion  has  been  made  \  return  on  costs.  This  plan  while  only  the  prelude  to  production.  Only 

Norfolk,  Morris,  Saskatchewan  |  p®  ^P®cts  At  present,  |  oi  defence  is  the  air  force  that  Another  question:  How  are  we  to  '  to  labor  for  the  reason  that  under  obviating  the  necessity  for  extensive  when  these  conditions  are  under 


government  may  take  over  the 
operation  of  a  poorly  administered 
project  but  it  cannot  do  any  such 
thing  during  peacetime  when  it 


ion.  This  was  attributable  to 

(a)  the  organization  of  the  Indus¬ 
trial  War  College  and  other 
steps  in  preparation 

(b)  it  came  into  the  war  nearly 
two  years  after  its  commence¬ 
ment 

fc)  it  had  become  educated  on 
British  and  French  war  orders. 

It  is  difficult  to  see  any  prospect 


Blood 


-a 


and  Minto,  and  in  the  villages  of  !  example,  it  is  alleged  we  have  i  an  air  force  depends  entirely  upon  |  handle  the  basic  job  of  war  produc-  I  conditions  of  total  war  one  must  I  audit  has  the  serious  disadvantage  control  may  industry  begin  to  par- 
Lena,  Wakopa  and  Desford  were  j  pobey  aimed  at  containing  and,  if  |  an  efficient  aircraft  industry.  Our  ^  tion  ?  The  output  of  munitions  for  j  assume  its  total  conscription.  With  of  promoting  poor  quality  and  re-  ticipate. 

connected  to  the  system  during  i  a  demarche  of  i  aircraft  indiisrry  is  now  literally  modern  war  is  a  mass  production  ;  the  suspension  of  labor  contracts  j  duced  quantity.  For  the  inefficient!  The  United  States  entered  the 

the  month  of  July.  'be  would-be  aggre.ssor  fre^  his  ;  pro8tra.te.  Our  ship-building  facili-  |  affair  in  which  large  units  and  ex-  ;  the  industrialist  is  not  directly  con-  '  high  cost  producer  is  rewarded  more  ,  last  war  in  a  fair  state  of  prepara- 

Pole  setting  in  the  rural  elec- j  ^  ^be  :  perienced  management  have  a  clear  I  cerned  with  wage  rates,  hours  of  generously  than  the  low  cost  effi- i  tion.  This  was  attributable  to 

trification  programme  shows  sat-  |  implies,  surely,  that  if  cur-  ,  lesson  of  the  Battle  of  the  Atlantic  ,  advantage.  What  is  the  choice  when  I  v/ork  and  related  questions  for  he  is  |  cient  producer.  In  wartime  the  (a)  the  organization  of  the  Indus- 

isfactory  progress,  with  13.321  *'®"',."’®®®“*'®‘‘!  to  heart.  If  we  ;  speed,  uniformity  and  large  quanti- i  relieved  of  these  responsibilities  by  government  may  take  over  the  |  trial  War  College  and  other 

poles  being  set  during  July  of  this  '  ''’®  ®.b^!!  Peraist  with  that  allow  an  industry  to  become  extinct  i  ties  are  the  essentials?  Will  a  few  government  decree.  He  is,  however,  ;  operation  of  a  poorly  administered  ^  steps  in  preparation 

year,  making  a  total  of  31,471  ;  'f  'f  entails  war,  and  ,  it  will  not  be  a  question  of  conyer-  large  companies  or  many  small  se-  ;  concerned  with  training  because  it  !  project  but  it  cannot  do  any  such  ^  (b)  it  came  into  the  war  nearly 

poles  set  since  May.  This  is  al- ;  logically  we  are  prepared  to  .'^lon  but  creation  with  all  its  tre-  cure  the  desired  result?  The  |  bears  on  quality  control  of  product  thing  during  peacetime  when  it;  tw’o  years  after  its  commence- 

most  double  the  number  set  dur-  j  compel  our  wall  by  force  of  arms,  n.endous  expenditures  of  time,  men,  answer  is  obvious.  And  it  has  been  and  with  the  current  question  of  would  represent  a  violation  of  pri-  ;  ment 

ing  the  same  period  last  year.  Re-  i  Unless^  and  until  w’e  control  the  money  and  materials.  conceded  in  the  United  States  that  I  readiness.  It  has  to  do  with  inspec-  1  vate  property.  There  should  be  a  '  fc)  it  had  become  educated  on 

location  of  some  lines  has  been  |  Ricans  oi  enforcing  our  will  threats,  ¥■  their  entire  program  is  to  be  based  i  tion,  with  safety  and  wdth  disci-  '  suitable  reward  for  good  work.  I  British  and  French  war  orders, 

necessary  with  new  highways  be-  |  'varnings,  and  all  the  other  instru-  A  scheme  of  readiness,  therefore,  upon  the  large  corporations.  But  j  pHne.  Anj'^  scheme  of  preparation  !  What  is  the  most  economical?  To  j  It  is  difficult  to  see  any  prospect 

ing  built  in  various  sections  of  !  ®f  diploniacy  are  of  little  j  resolves  itself  into  partial  conver-  the  small  company  must  be  saved  must  embody  a  plan  to  train  a  pay  a  nominal  percentage  and  pro-  of  a  repetition  of  the  last  two  ad- 

the  province.  '.  ^*'®  cli^ious  conclusion  then,  sion  of  peacetime  industry.  So  far  or  we  shall  have  complete  disloca-  nucleus  of  trained  personnel  in  arms  :  mote  mediocrity  or  allow  a  reason-  vantages  under  the  circumstances 

Meanwhile,  pole  setting  contin- !  T  '''®  ®''®  P*"®'  there  is  no  plan  for  conversion  —  no  tion  of  our  economy  after  victory,  production.  Training  is  needed  for  able  return  on  efficient  production?  attending  another  war.  Canada  may 

ues  in  the  municipalities  of  De  |  for  war  in  support  of  our  plan  for  a  gradual  increase  in  the  The  only  device  so  far  discovered  is  j  the  armed  services.  It  is  equally  .  Enough  experience  has  been  had  on  well  play  an  effective  part  by  a  de- 

Salaberry  Rockwood,  Pipestone,  1  ‘or^ign  policy  then  we  either  have  production  of  munitions  to  meet  an  —  sub-contracting.  It  would  appear  |  needed  for  industry  If  a  corps  of  !  cost-plus  contracts,  and  these  form  I  termined  effort  at  organization  that 

Albert,  Rosser,  Grey,  Roblin,  Ar-  j P®“®y  m  e  r  g  e  n  c  y.  Stock  -  piling,  an  that  the  plan  of  mobilization  should  I  trained  persons,  in  the  skilled  a  definite  part  in  connection  with  would  help  and  encourage  our  neigh- 

thur  and  Blanshard.  Five  hundred  adequate.  That  is  a  frank  but  fair  indispensable  factor,  has  not  been  be  based  upon  the  large  company  trades,  is  organized  in  peacetime  experimental  work  and  educational  ;  hours  in  their  major  role, 

and  Sixty-one  miles  of  wire  were  description  of  our  current  position,  dealt  with  and  materials  are  still  in  operating  as  prime-contractor  and  |  they  may  well  form  the  basis  of  our  ^  orders.  Fixed  price  arrangements  |  ¥■  >(■ 

strung  during  the  month  of  July  !  *  *  short  supply  for  civilian  purposes,  linking  smaller  units  to  it  —  in  an  i  inspection  system  in  war  —  trained  !  allow  the  latitude  essential  to  the  |  There  are  definite  and  tangible 

as  compared  with  260  miles  strung  We  are  not  considering  mobiliza-  Readiness,  then,  will  involve  con-  integrated  fashion.  This  job  can  |  not  bnly  in  the  manufacture  and  use  !  best  production  results.  Industry  i  benefits  to  be  had  from  peacetime 

during  the  same  period  last  year,  j  tion  for  total  war  after  relations  j  version  of  private  industry  in  peace-  only  be  done  wdth  a  reasonable  pros-  j  of  specialized  equipment  and  w’ea-  j  docs  not  w’ish  to  make  money  out  j  planning  for  mobilization  of  indus- 

Farm  areas  which  are  in  the  pro-  I  have  been  severed  —  w'hen  the  gov-  time  during  a  period  when  nearly  pcct  of  success  if  political  consid-  j  pons  but  in  the  important  exercise  ■  of  w'ar  production.  The  days  of  the  ]  try.  Firstly,  —  there  is  a  clear  con- 

cess  of  being  energized  are  the  ;  ernment  has  been  voted  emergency  all  plants  are  fully  occupied.  It  erations  and  special  interests  are  i  of  a  sense  of  discretion  and  under-  !  arms  industry,  as  such,  are  as  out-  |  ception  of  the  general  picture  of 

municipalities  of  Dufferin,  Mor-  ;  powers  to  conscript  all  manual  and  means  the  displacement  of  civilian  subordinated  to  the  efficiency  of  the  standing  of  their  task  in  relation  to  1  dated  as  the  musket.  The  excess  w’hat  is  to  be  done.  Secondly,  — 

ris,  Woodw’orth  and  Hamiota.  i  material  resources  —  when  civil  !  supply.  mobilization  plan.  How’ever  sub-  the  final  use  of  the  product.  i  profits  tax  is  an  effective  control  officers  and  civil  servants  can  give 

During  the  month  of  July  the  :  liberties  have  been  suspended,  legis-  j  Industry  is  certainly  willing  to  contracting  presents  very  specific  There  is  little  prospect  of  putting  '  against  its  return.  Industry  and  (Continued  on  page  9) 

Manitoba  Power  Commission  pur-  '  lative  processes  curtailed  and  prop-  co-operate  in  any  plan  to  preserve  problems  such  as  the  co-ordination  _ _ _ 

chased  and  generated  11,682,942  i  erty  rights  are  in  abeyance.  No,  we  !  our  national  security  but  the  of  production  schedules,  quality 

kilow’att  hours — an  increase  of  i  are  endeavoring  to  find  a  practical  jorganization  of  such  a  plan  control,  movement,  changes  in  de- 

20.5%  over  the  same  month  in  j  plan  of  preparation  while  still  striv-  I  under  these  circumstances  will  de-  sign  and  the  economical  utilization  i— 

1947.  The  total  number  of  ser- [  ing  to  preserve  our  democratic  heri- |  mand  ingenuity,  perseverance  and  I  of  labor  and  materials.  Higher  costs  HBT* 

vices  connected  at  the  end  of  July  tage  and  system  of  free  enterprise.  1  a  nice  sense  of  discernment  if  it  is  are  not  the  least  of  these.  This  KB ; 

this  year  totalled  42,147  compared  That  is  a  vastly  different  and  more  ;  to  meet  the  challenge  of  the  condi-  problem  was  not  successfully  solved  jHMl  | 

with  35,980  at  this  same  time  last  difficult  proposition.  In  reality  we  j  tions  briefly  described.  in  our  experience  of  the  last  war.  mVl  ^  1 

year.  are  speaking  about  readiness  only —  |  There  is  still  another  aspect  con-  It  must  be  solved  before  the  next.  j 

- not  of  mobilization.  The  rights  and  ^  fronting  Canada.  Our  potential  in-  A  period  of  peacetime  readiness  pro-  UiJMr  i 

Kenneeott  Copper  Net  obligations  of  private  interests  and  I  dustrial  capacity,  when  mobilized,  is  I  vides  a  good  trial  period.  | 

Ij,  ,  '  1  •  U  If  persons  are  paramount  —  the  gov-  j  far  in  exce.ss  of  the  requirements  of  |  Now  the  combined  problems  of  ^  j  ; 

Hl9eer  In  isf  riQli  ernment  cannot  confiscate,  com-  jour  fighting  forces.  It  is  probable  dispersion,  sub-contracting,  new  fa-  i  ? 

• -  1  mandecr  or  appropriate  property  or  •  that,  if  war  comes,  the  allies  will  cilities  and  expansion  in  a  scheme  i  -Vll: 

New  York.  —  Consolidated  net  persons  in  peacetime.  Yet  our  po-  again  be  associated  under  a  unified  of  peacetime  readiness  gives  rise  to  '  J  ■l||| 

Income  of  $48,267,406,  after  all  ,  tential  antagonist  may  do  all  these  command  with  a  collective  system  the  question  of  the  method  to  be  -j  ^  ■!j|j 

charges  including  taxes  but  before  ,  things  to  the  complete  disregard  of  i  for  miterials  and  weapons.  The  at-  adopted.  Some  extension  of  existing  |||H  JH'  j  ■  j|l 

depletion,  is  reported  by  Kenneeott  !  oven  human  rights.  The  insidious  i  tempt  at  standardization  of  tech-  facilities  is  unavoidable.  However  *?. _ _  _ _ 

Copper  Corp.  and  subsidiaries  for  i  a.spect  of  this  whole  business  is  that  I  nical  design  and  administrative  pro-  if  normal  civilian  production  is  not  — — . 

the  six  months  ended  June  30.  This  i  jn  trying  to  preserve  our  inheritance  '  cedure  is  evidence  of  this  trend.  It  to  be  disrupted  by  special  education-  ■■ 

was  equivalent  to  $4.46  a  share  on  |  we  are  almost  compelled  to  adopt  J  i.^  logical  to  assume  that  Canadian  al  war  orders,  tooling  and  engineer-  ■  V  | 

stock  outstanding,  and  compares  !  the  totalitarian  technique  of  our  ad-  ;  industry  would  be  producing  for  the  ing,  and,  if  an  industrial  reserve  is  I 

with  $46,686,826,  or  $4.26  a  share  '  versary  and  thus  lose  the  very  |  United  Kingdom  and  the  United  i  to  be  created,  we  shall  be  compelled  ■  I  ^  V  ■  ■  I 

earned  in  the  corresponding  period  I  things  we  are  trying  to  preserve.  i  States  also.  Notwithstanding  the  to  resort  to  a  shadow  factory 

of  last  year.  '  The  problem  before  us  resolves  it-  j  success  of  any  such  return  of  colla-  scheme.  Such  a  plan  proved  most 

Operating  revenues  for  the  period  self  into  this  question: — How  may  boration  there  will  be  an  infinite  practical  in  Great  Britain  before  and 

totalled  $173,376,080,  while  a  year  !  we  best  organize  a  system  of  readi-  complexity  of  technical  problems  during  the  last  war.  Certainly  it  ^  ^  ^  ^  ^  ^  ^ 

ego  they  were  $157, 799,794.  '  n®®®  loi"  ^  total  war  under  peace-  arising  from  the  simultaneous  pro-  should  be  considered  immediately  if  ^  ^ 

O';  !  time  conditions  without  a  decisive  duction  and  distribution  of  weapons  I  we  are  to  avoid  the  adverse  expert-  ^  a.  ^  ^ Am.  —  ^ 

Directors  declared  diMdend  of  25  ;  ,  ,  equipment  for  several  author!-  ence  of  the  last  war.  Then,  plans  —  ^ 

cents  a  a  special  of  $1.25  ^  i.  readiness?  ties,  several  services  and  several  !  for  many  new  facilities  were  aban-  C€^  f 

both  pa>a  naiH  Hivi-  I®*"  what  and  when?  arms.  Such  arrangement  demands  ,  doned  because  steel  was  available  W 

March  and  June  CO  p  y  p  ‘  i  There  are  those  who  seek  to  deter-  the  highest  type  of  organization  only  at  the  cost  of  curtailing  pro-  .  '  <  ■' 

den^  of  JO  .  .  !  mine  the  extent  of  our  participation  that  might  well  be  tested  out  in  time  duction  of  weapons.  Incidentally 

of  DO  cenis  eac  .  nLi/ionHa  nf  !  should  war  come.  To  speak  of  ex-  of  readiness.  steel  is  still  a  critical  item  in  sup- 

holders  r®®®'v®d Jour  dividends  ^  .  ^  ^  »  ply.  rlOW  QO  01000  ICStS  HCip 

in  Mwch  50  cents  in  July,  75  cents  !  contradiction  in  terms.  The  diffi-  with  regard  to  research,  our  own  #  »  P'Uard  VOUf  hcaltll  ? 

ir  ';entGmber  and  $1 50  in  December.  !  c*Jlty  is  to  educate  ourselves  and  j  scientific  establishment  wU  play  an  One  of  the  most  critical  factors  !  o  ^ 

^  _ _ _ _ ! _  I  others  that  a  limited  concept  of  re-  i  increasingly  important  and  indis-  in  the  last  war  was  that  of  inven-  |  bpln  to  reveal  the  condition  of  vour  blood  so 

rufPROVING  MARITIME  PORTS  ,  quii"®!"®”!®  i®  out  of  the  question—  !  pensable  part  in  keeping  our  own  tory  backlog  —  not  only  of  raw  A  u  t  f  H’aeaaea  that  are 

IMPROVING  MARITIME  POKlh  ,  abreast  of  technicll  develop-  materials  and  primary  products  but  I  -  that  your  physician  can  detect  hidden  4,seases  that  arc 

Saint  John,  —I.  L.  vaugn^^  I  or  prostration.  Our  sights  ;  nient  for  war.  But  Canada  cannot  !  of  processed  components.  It  is  only  i  often  difficult  to  diagnose  in  their  early  stages.  Many 

president  and  chairman  Of  -  i  must  be  set  for  maximum  effort!  j  hope  to  fill  a  major  role  in  research,  j  natural  perhaps  that  the  Services!  doctors  use  blood  tests  as  a  regular  part  of  periodic  physical 

on'^viSt  to  the  Marrnmes  expreT:  ®  tremendous  u  costs  a  fabulous  amount  of  money  |  should  pay  most  of  their  attention  to  !  IL  examinations.  So.  if  your  doctor  suggests  a  blood  test,  don’t 

that  the  shinninff  contribution.  Western  Europe  is  |  to  design  and  develop  new  weapons  the  end  product  —  the  output  of  the  i  He  is  naimr  for  vour  benefit  one  of  the  valuable 

sed  the  hope  that  ^he  /hoping  ^g^krupt  and  terribly  vulnerable,  such,  for  instance,  as  jet  fighters  or  assembly  line.  If  there  are  delays,  ,  *®  benefit,  one  ot  the  vamaDie 

season  PaLda^vnuld  sTe  a  America,  as  industrial  leader,  bombers,  long  range  guided  missiles  I  pressure  is  applied  to  the  final  pro-  :  procedures  of  medical  science. 

of  traffic  handled  bv  ^^®  remaining  arsenal.  The  or  atomic  weapons.  While  our  role  ■  ducer  who  is,  invariably,  the  large  : 
tho'^Miiwav  and  stated  that  every  "®''’  strategic  concept  of  defence  is  may  be  limited  in  this  respect  —  it  !  corporation  —  the  prime  contractor.  |  ... 

effort  is  heine-  made  to  modernize  biased  on  industrial  power.  That  need  not  be  limited  industrially.  |  But  in  the  last  war  much,  if  not  I  ^  HfVPQ  IvIddH  Pniini" 

fnrimprovTfargo  LndhAj  ”  »-‘'®«"«  ^  This  question  of  the  extent  of  our  !  most,  of  the  sub-contracting  was  |  V^-  W  Hat  QOCS  a  DlOOULUUllL 

ods  and  equipment  both  here  and  S=tates  and  Canada.  industrial  potential  has.  too,  a  stra-  done  by  the  government  and  every  (  tcll  VOUF  dOCtOF  ? 

at  Halifax.  ¥  ♦  ¥  tegical  aspect  that  has  not  arisen  one  concerned  was  dependent  upon  j  ws.w'wi.w 

I  Again,  readiness  implies  a  time  before.  In  previous  wars,  and  par-  one  or  another  official  agency  for  |  . 

■  --  .  TB=saB  I  element.  When,-  is  the  most  vital  ticularly  the  last,  we  were  able  to  the  accuracy  of  schedules.  Con-  ;  .  Checking  the  number,  size,  shape,  and  condition  of  your 

. .  1  question.  We  are  not  talking  about  build  up  our  industrial  reserves  free  tractors  were  unable  to  communi-  ;  A..  o  The  nnmher  nf  red  cells 

-  ,  a  O  A  ’  30,  20  or  15  years  hence.  The  prob-  of  interruption  by  enemv  inter-  cate  one  another  for  purposes  of  CO-  blood  cells  is  caUed  a  blood  count  The  number  J  red  ^ 

TOOlfia  PBBI  &  COs  ' 'Poi  ‘®  one  of  the  near  term  future,  ference  and  in  comparative  safety,  ordination.  One  the  whole  a  good  |  /[jlnWKmtjifA  and  the  amount  of  hemoglobin  in  them  is  one  of  the  indices 

*  The  date  that  must  govern  the  ex-  W'e  may  not  enjoy  such  immunity  in  job  was  done.  It  is  difficult  how-  -  which  help  reveal  your  general  physical  condition.  A  count 

LIMITED  tent  and  speed  of  our  preparation  the  next  war.  This  continent  may  ever  for  anyone  unfamiliar  with  ,  SriljSflnpIltlllrT  of  white  cells  may  be  of  value  in  diagnosing  certain  diseases. 

FINANCIAL  AGENTS  "ot  been  set.  Until  it  has,  our  witness  the  same  kind  of  experience  production  to  imagine  the  degree  i  j,,  sometimes  combined  with  the  sedimentation  test, 

rii'SMi’iwm*.  ««  -  effort  must  lack  purpose  and  objec-  as  Britain  did  in  1940-45.  It  may  of  frustration  and  disruption  which  i  bv  blnod  cella  fo  aetile 

Approistrt  ond  Voluotort  ,  tjyity.  The  interviewing  period  be-  be  even  more  intensive.  Canada’s  result  when  assembly  operations  are  ‘  ^  y 

Estates  Monaged  i  tween  that  day  and  now  must  be  position  is  far  from  an  isolated  one  |  controlled  by  supply  and,  there 

CALGARY  CANADA  devoted  to  the  output  of  sufficient  and  in  the  event  of  war  we  shall  I  arises  either  a  qualitative  or  quan-  t  i  Ti_  *11  i  *1  1  * 

■  equipment  to  provide  the  Armed  be  compelled  to  take  steps  to  pre-  titative  failure.  Grave  consequences  VVhat  Will  ChCITllCal  analVSlS 

Services  with  at  least  the  minimum  j  serve  our  industrial  capacity.  Pos-  immediately  emerge.  Labor  becomes  ''6*  j  *1 

material  to  meet  their  initial  com-  sible  invasion  or  air  attack  imme-  difficult  to  control.  Shop  morale  qF  toC  ulOOd  SllOW  ? 

;  bat  requirements.  diately  raises  two  fundamental  degenerates.  Costs  skyrocket.  There 

WiW JC*  i  The  Finletter  Report  on  Air  Policy  questions: — 1)  Dispersion  of  fac-  can  be  no  stability  without  an  ade- 

1  in  the  United  States,  which  is  ad-  tories  and  inventories  and  2)  Civilian  quate  inventory  reserve  of  materials  Your  blood  is  comoosed  chiefly  of  water,  salt,  sugar,  fat, 

M^"  mirable  for  its  clarity  and  forth-  defence  for  the  protection  thereof.  and  parts.  Backlogs  must  be  created  *  .  nroteins  Chemical  analvsis  of  the  blood  is  used  to 

rightnes.s,  reveals  that  it ‘‘takes  fou^  The  advantages  of  centralization  long  before  the  finished  product  b  /b  frb  J  / 

fmMOnm  J  ^  integration?  so  much  an  element  can  be  expected.  determine  whether  or  not  these  and  other  components 

PROVIDENCE,  R.l.  plane  from  the  engineering  board  i  of  modern  mass  production  tech-  Every  effort  and  most  complete  ^  present  in  normal  amounts.  T  his  is  important  in  aiding  the 

CBAHTERED  I85t  to  production.  No  aeroplane  was  j  nique,  must  be  sacrifices  to  the  ingenuity  must  be  applied  to  develop  "  diagnosis  of  certain  disea.ses.  For  example,  excessive  sugar, 

Ont  of  the  Phoenix  of  Hartford  Group  used  by  the  United  States  in  World  1  cause  of  safety  provided  by  disper-  a  system  flexible  and  adaptable  HI  yr*  salts  or  waste  products  in  the  blood  indicate  conditions 

CANADIAN  DEPARTMENT.  War  II  which  had  not  been  designed  |  sion  —  a  contradictory  trend!  Dis-  enough  to  minimize  the  effect  of  requiring  medical  treatment. 

MONTREAL  before  the  war  ....  there  was  no  persion  of  industry,  of  labor,  of  in-  the  shortages,  that  despite  all,  arc  *  »  nr. 

LYMAN  ft  SON  change  in  fundamental  design  in  any  ventories  comprise  a  combination  of  bound  to  occur.  They  must  be  anti- 

btu.  LT  IWAN  service.”  Our  |  problems  to  test  the  ingenuity  and  cipated.  Our  experience  in  the  last  Canadian  Red  Cross  has  prepared  a  helpful  booklet  on  the  blood  and  its  relationship 

-  ..  .  f.”  ••Th.  Sto,,  of  Blood.-  Through  Iho  coortooy  of  the  R.d 

McGILL  BLDG.,  485  McGill  S  r««  Sign  it  took  nearly  two  years  to  sponsible  for  planning  and  procure-  cial  allocation  had  to  be  made  which  Metropolitan  is  able  to  send  you  a  free  copy  on  request.  To  get  your  copy,  p  y 

tool  up  and  get  into  production,  ment.  These  are  all  conditions  that  interfered  with  and  almost  broke  fill  in  and  mail  the  coupon  below. 

rCPrv  O  PIIPPAI  V  Optimum  efficiency  was  not  attain-  must  be  sought  out,  thought  out  and  down  the  entire  priority  system  in 

ESSEX  &  SurrULK  ed  for  some  considerable  time  after-  wrought  out  before  we  can  introduce  certain  classifications  and  had  wide-  'J  "7' v  T”  '  , "7 ’‘Tj 

_  wards.  It  is  apparent  therefore  that  anything  like  a  concrete  plan  of  spread  repercussions  throughout  in-  ^  .  .  . . .  's|  ""  ^ 

Eguitabla  Iniuranca  Society  np  concerted  and  determined  move  readiness.  dustry.  There  must  also  be  a  sys-  Metropolitan  Life  inaurance  Company,  is  AA  I  «  I  ■  4  a  i 

Limited  of  England  },as  been  made  to  lay  down  a  pat-  if.  ^  tern  permitting  the  thrifty  use  and  f.  Canadian  Head  Office,  Ottawa.  IVI  ©  f  lO  p  0 1 1  lO  11  Hio  |? 

BSTA  BUSHED  A.  D.  1803  tern  for  preparation.  The  grave  Inasmuch  as  industry  is  the  back-  conservation  of  scarce  materials.  s*  .  , ,  aa.V  1 

riRE  INSURANCE  seriousness  of  this  situation  calls  bone  of  military  power  it  is  the  first  n.  n.  n.  ^  entuLd ’’The  sT?rv‘ o7mo?d  InSUrOllCe  Compdny  | 

FIRE  INSURANCE  remedy  through  action.  target  for  attack — for  mass  attack.  Then  come  the  important  phases  d  ^  (A  mutual  company)  1 

every  Policy  backed  bj  great  resource!  Industry  is  judged  by  its  acts.  While  it  is  difficult  to  foresee  just  of  design,  engineering  and  experi-  ,  P 

CANADIAN  OFPICE.  MON’^EAL  jj.  jg  function  to  perform — the  v/hat  tactics  would  be  adopted,  it  is  mentation.  There  is  always  redesign  ri  Name - -  York  ^ 

D.  J.  DUNLOP.  Manaser  Government’s  to  plan.  It  is  Indus-  reasonable  to  anticipate  that  such  of  weapons  after  testing  in  battles  ^  t  ®  .1 

QC0  LYMAN  ft  SON  try’s  job  to  translate  the  Govern-  attacks  will  be  first  concentrated  —  of  old  weapons  after  operating  -  Frederic*  H.  Bcker,  Lmtoy  A.  Lincoln,  a 

*  Limited  ment’s  intentions  into  tangible  form,  upon  the  centres  of  industrial  power  under  new  conditions  —  of  new  i;|  ^  chaibjian  or  thb  board  rERBioairr  g 

General  Aaanta  Consequently  our  sense  of  values  is  in  the  United  States  which,  of  weapons  after  initial  fire  baptism.  ^  ^  P  || 

HeCILL  BLDG..  485  McGill  Street  based  upon  the  merits  of  the  prac-  course,  rank  in  importance.  Inas-  At  the  beginning  of  the  last  war  ^  Province  _  _ _  Canadian  Head  Office:  Ottawa  p 

MONTREAL  application  of  a  plan.  We  are  much  as  our  industrial  potential  re-  serious  deficiencies  were  encounter- 

HAreaette  8341-43  not  impressed  with  expansive  ideas  presents  the  fringe  of  the  continen-  ed  wHen  the  British  and  French 

of  push-button  warfare  or  proposals  tal  aggregated,  it  represents,  from  began  the  use  of  American-made  — ^  v.,.  - 


steel  is  still  a  critical  item  in  sup¬ 
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Q.  How  do  blood  tests  help 

guaFd  your  health? 

A  These  tests  help  to  reveal  the  condition  of  your  blood  so 
•  that  your  physician  can  detect  “hidden”  4i8eases  that  arc 
often  difficult  to  diagnose  in  their  early  stages.  Many 
doctors  use  blood  tests  as  a  regular  part  of  periodic  physical 
^  examinations.  So,  if  your  doctor  suggests  a  blood  test,  don’t 

worry.  He  is  using,  for  your  benefit,  one  of  the  valuable 
procedures  of  medical  science. 

Q.  What  does  a  blood  count 

tell  youF  doctor? 


Checking  the  number,  size,  shape,  and  condition  of  your 
blood  cells  is  called  a  blood  count.  The  number  of  red  cells 
and  the  amount  of  hemoglobin  in  them  is  one  of  the  indices 
which  help  reveal  your  general  physical  condition.  A  count 
of  white  cells  may  be  of  value  in  diagnosing  certain  diseases. 
It  is  sometimes  combined  with  the  sedimentation  test, 
which  establishes  the  time  taken  by  blood  cells  to  settle. 


Q.  What  will  chemical  analysis 

of  the  blood  show? 

Your  blood  is  composed  chiefly  of  water,  salt,  sugar,  fat, 
and  proteins.  Chemical  analysis  of  the  blood  is  used  to 
determine  whether  or  not  these  and  other  components  are 
present  in  normal  amounts.  This  is  important  in  aiding  the 
diagnosis  of  certain  disea.ses.  For  example,  excessive  sugar, 
salts  or  waste  products  in  the  blood  indicate  conditions 
requiring  medical  treatment. 

The  Canadian  Red  Cross  has  prepared  a  helpful  booklet  on  the  blood  and  its  relationship 
to  good  health,  entitled  “The  Story  of  Blood.”  Through  the  courtesy  of  the  Red  Cross, 
the  Metropolitan  is  able  to  send  you  a  free  copy  on  request.  To  get  your  copy,  simply 
fill  in  and  mail  the  coupon  below. 


Metropolitan  Life  Insurance  Company, 

Canadian  Head  Office,  Ottawa.  4^ 

Please  aend  me  a  copy  of  the  booklet 
entitled  “The  Story  of  Blood.**  >:> 


Metropolitan  Life 
Insurance  Company 

(4  MUTUAL  COMPANY) 


Frederick  H.  Bcker, 

CHAIRMAN  or  THS  BOARD 


Leroy  A,  Lincoln, 


Canadian  Head  Office?  Ottawa 
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!  orderly  international  trade  and  away  from  the  whole¬ 
sale  subsidising  of  the  various  national  economies  by 
other  states,  until  some  order  has  been  brought  into 
'  the  currency  world.  Perhaps  one  may  even  hope  that 


Published  Every  Friday  at  2S2  Noire  Duiiie  St.  West,  Montreal,  ,  it  will  once  again  be  generally  realised  that  there  is 
by  the  Muiilreal  Financial  'I'lnies  I'libllsliina  tompaiiy,  ,  .-.r, 

l.iinlled.  Authorised  as  Second  Class  Mail,  Post  Office  ,  only  one  true  backing  for  any  cuiiencj,  no  mattei 
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_ _ _  whose  it  is.  This  backing  if  productivity  and  thrifti- 

-  -  rtiblisher  ness  within  the  country  represented  by  the  colored  ^ 
Editor  and  Manager  papers.  Otherwise,  it  will  never  be  anything  but 

-  -  News  Editor  money.  ’ 


Trends  And  Problems  In 
Britain’s  Production 


25  YEARS  AGO 

From  the  Files  of  Financial  Tiroes 


By  JOHN  KINOSI.EV. 

For  the  Iniled  KinKtIOm  Information  Office 


I  The  Montreal  Tramways  Com- 
mi.ssioii  shows  a  surplus  of  $.347,- 
1  .■).5.3  for  the  j’ear.  This  compares 
with  ,5187,947  the  previous  vear  and 
a  deficit  of  $2,30,022  in  1921.  Rev¬ 
enues  increased  from  $11,712,.525  to 


A  R  W.  YOUNG  ...  -  News  Editor  -money.”  BRITAIN'S  total  industrial  pro-  compared  with  rather  less  than  150,-  four  months  of  this  year.  Britain’s  ' y  -  •  ' 

* _ _ _  _ _ _ _  _  diiction  for  May  has  been  provi-  (*00  in  the  first  half  of  1917  and  the  j  production  of  superphosphates,  com-  «i2  0')6  3'''’  '  '  ' 

SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year:  —  ev  estimated  in  the  new  in-  halt-yearly  output  of  motor  cycles  !  pared  with  the  last  four  months  of  ’’  ’  ’’  ’  _ 

$175  for  six  months.  In  Great  Britain  $3'00  a  '  Is  Lobor  Taking  OR  NeW  Responsibilities?  terim  index  at  llSo',  of  the  1916  ro.se  from  ,59.000  to  62,000  or  almost  1947.  rose  by  more  than  60,000  tons  clarence  A  Bo<-ert  eeneral  man- 

vear  Canadian  funds  In  the  United  States  $3.50  ,  monthly  average.  Compared  with  double  the  193.5  rate.  ;  to  over  400.000  ton.s,  while  the  out-  '  .  the  Dominion  Bank 

k  year:  $2.00  for  six  months.  Foreign  subscrip-  ORGANIZED  labor  in  its  trade  unions  and  it  its  the  previous  months  of  the  year,  ^  ^  put  of  compound  fertiliser.s  jumped  ^^^emher  of  th^ com¬ 
mons.  $5.00  a  year;  $3.00  for  six  months.  political  arm  (the  C.C.F.)  is  having  its  troubles  in  thus  is  one  point  down  on  January  Expan.sjon  of  tcxtilc.s  one  of  the  by  at  least  one-fifth  to  670,000  tons.  !  appointed  by  the 

ADVERTISING  Rate  Cards  on  annlication  at  all  our  I  Canada  today  with  extremist  elemenus  —  a  condition  aod  March  and  six  points  below  both  most  vital  production  tasks.  Though  i  Finally,  looking  at  the  export  side  Canadian  Bankers’  A.ssociation,  to 

ADVERTIbllSU  Kate  Cards  on  appitcaiion  ai  an  our  ,  .  .  ,  lebrunry  and  April.  When  making  the  effects  of  the  holiday.s  arc  al-  for  a  moment,  it  is  useful  to  find  ,  ,  mivicm-v  rnmniiitoo  c.riiu 

offices  or  from  any  responsible  Advertising  !  which,  for  a  considerable  period,  stultified  the  et-  comparisons  it  must,  however,  he  ready  being  felt,  the  total  output  j  that  sales  of  United  Kingdom  goods  curator  for  the  Home  Bank 


year  Canadian  funds.  In  the  United  States  $3.50 
a  year;  $2.00  for  six  months.  Foreign  subscrip¬ 
tions,  $5.00  a  year;  $3.00  for  six  months. 


ORGANIZED  labor,  in  its  trade  unions  and  it  its  the  previous  months  of  the  year, 
political  arm  (the  C.C.F.)  is  having  its  troubles  in  this  is  one  point  down  on  January 


Clarence  A.  Bogert,  general  man¬ 
ager  of  the  Dominion  Bank,  has 


Agency.  forts  of  labor  in  Great  Britain  to  acquire  and  rc- 

CABLE  ADDRESS:  •’Fintimes”;  W.U.  Code.  •  tain  political  power  but  which,  although  still  a  minor 

HEAD  OFFICE,  Montreal,  LAncastcr  2136*,  —  All  thorn  in  the  side  of  the  labor  party  there,  has  by  now 
Departments.  been  localized  and  re.ndercd  more  or  less  futile.  Now 

TORONTO:  24  King  Street.  West,  Telephone:  EL.  7204.  that  labor  in  Canada  apparently  has  its  hat  in  the 
LONDON,  ENG.:  95  Bishopsgate,  E.C,  2,  Davies  A  pgiRical  ring  via  its  connection  with  the  C.C.F.,  it  is 


forts  of  labor  in  Great  Britain  to  acquire  and  re-  borne  in  mind  that  the  Whitsun  for  the  first  half  of  the  year  was  to  the  United  States  of  America  ran  ; 


Co.,  Representatives. 


OHIO  oi  jyii.  '  lilt-  worms  agricuiLuiai  pro-  ooo.uuo  I  in  ine  iinni  quarier  oi  iwii,  c<  buildin<r  permits  issued  de- 

There  can  be  no  complacencv  Pranimes  being  intensified  it  is  en-  Vehicle  exports  to  the  United  States  ,  dine;,’  2, .544,137  from"$14  34,5  - 

out  this  for.  although  Britain  has  '’f^'iraging  that  the  output  of  ehem-  have  expanded  almost  threefold  and  573  June;  in  Julv  of  last  vea’r 


beginning  to  find  the  extreme  elements  within  its  about  this  for.  although  Britain  has  '’ouraging  that  the  output  of  rhem-  have  expanded  almost  threefold  and  573 

made  great  strides  in  industrial  pro-  has  been  rising.  In  the  first  i  n.aohinery  more  than  twmfold.  thev  s 

ranks  (and  on  its  fringes)  embarrassing  and  is,  ac-  ' .  rwuis  m  innustri.ii  pro  _  _  _ _  _  _  _  _ uic> 

.  ...  ,  ■  .  duction  since  the  war,  there  is  still  ,  .  _ _ 

cordingiy,  showing  signs  of  instituting  a  purge.  Monthly  figures  can.  ,  m  1  A  TT  R  f 

Significant,  in  this  connection,  was  the  announce-  nf  course,  he  misleading  and  it  is  ’  1  13.0111011211  10  3  13USC  during 


Devoted  to  the  Interests  of  the  investing  public  In  ranks  (and  on  its  fringes)  embarrassing  and  is,  ac-  since  the  w  th  s  Mi U 

the  belief  that  the  confidence  of  capital  is  essential  to  cordingiy,  showing  signs  of  instituting  a  purge.  nuuh  to  do  MonthU-  figirre's  can 

the  stability  of  finance,  the  prosperity  of  industry  and  g,  this  connection,  was  the  announce-  of  course,  he  misleading  and  it'  is  | 

the  development  of  our  resources.  '  f  .  ’  ,  .  .  .  ,  .  .  u.'.iiallv  much  safer  to  take  three- 

_ menl  made  this  week  from  headquarters  ot  tne  Ca-  ‘  "‘“Y*  ••’"“r  10  laae  inrte 

monthly  or  longer  averages.  I  have. 


stood  at  $1.5,147,545. 


MONTREAL,  FRIDAY,  AUGUST  27,  1948 


Booming  Ahead  to  O  Bust?  organization ‘and  that  the  vice-  result  is  that  while  the  three-  :  fContinued  from  page  1) 

Tx^  *  .  .  *  .  ,  ,  *u  •  •  1  4.  r  *u  a  *  11  J  1  1  u  J  niontn  period,  June- Julv  -  August  ,  successive  booms.  Ccrtainlv.  the 

IN  A  debate  on  economic  laws  and  the  principles  president  of  another  communist  controlled  labor  body,  19.J7  .  _  the  summer  season  *  difference  would  have  to‘  come 

of  international  trade  there  probably  could  be  pro-  the  B.C.  Federation  of  Labor  will  be  debarred  from  gave  an  index  average  of  110  ilO'';  j  from  somebody  else's  hide  and 

duced  stronger  arguments  against  the  imposition  in  attending  conventions  for  vwo  vears  or  from  acting  above  19461  each  of  the  three  sue-  that  .sector  of  our  economy  doe.s 

the  front  place  of  Canada's  embargo  against  cattle  as  delegate  at  anv  chartered  bodv  of  the  Congress.  »'ee<img  quarters  -  autumn,  winter  '  not  exi.st  that  would  admit  cheer- 

^  ....  .  .  *  and  Spring  -  came  out  at  120.  The  fully  that  its  hide  could  stand 

shipments  to  the  Lnited  States,  than  against  us  re-  It  is  interesting  to  note  that,  in  neither  case,  were  inference  from  thi.s  is  that  the  :  the  amputation.  Thu.s.  one  .simply 

moval  at  this  time.  Still  the  fact  remains  that  it  means  communist  connections  given  as  the  direct  reason  volume  of  the  total  United  Kingdom  doe.s  not  know,  as  of  today,  hovv 

another  boost  in  the  cost  of  living  and  another  turn  for  the  disciplinary  action;  in  both  cases  it  was  at-  output  tor  the  nine  months  to  end-  ;  the  inevitable  dccMne  in  prices 

in  the  already  alarming  cvcie  of  inflation.  Nor  is  tributed  to  attacks  mdae  upon  prominent  officials  of 

,  B  .  ft-  (hanged.  \\  ith  holidays  intervening  companies  the  ending  of  a  boom 

there  convincing  evidence  that  the  stock  raisers  are  C.C.L.  Obviously,  however,  this  week's  developments  current  three  months  are  likelv  can  be  carried, 
in  need  of  the  additional  revenue,  to  judge  from  the  represent  the  opening  of  a  C.C.L.  campaign  to  cleanse  to  .*how  a  drop  in  this  average,  but  As  to  the  second  step,  mention- 
position  of  the  agricultural  industry  generally.  itself  of  leftist  elements  with  an  eye  to  the  blowing  there  should  be  a  .sharp  seasonal  ed  above,  by  which  one  could 

Apart  from  the  fact  that  latest  estimates  of  the  of  the  political  winds  in  the  country.  upturn  in  the  autumn.  ,  fonncrly  rneet  the  problems  of 

*  M  ^  X  rpoiicou  SHiCs  Hnd  lower  prices 

national  wheat  crop  indicate  a  substantial  increase  There  is  one  constructive  development  from  deci-  -  ooPintr  at  the  nictiire  from  an-  !  "'hiih  feature  a  recession,  one 
over  last  year,  despite  the  rather  gloomy  earlier  fore-  of  Ihe  C.C.L.  to  come  directly  into  the  political  other  angle,  the  amount  of  labour  (Dust  have  misgivings  just  as  pro- 

casts,  farm  income,  which  has  been  expanding  stead-  field  through  its  association  with  the  C.C.F.  party.  It  available  for  expanding  production  nounced.  Whether  it  i.s  economi- 

iiy,  can  be  expected  to  continue  to  do  so  in  view  of  points  to  organized  labor  having  developed  a  broader  cannot  be  increased  very  much  [„Vt’oTav  \Te  w"e 

the  general  trend  of  prices  for  farm  products.  The  '  ^gnse  of  responsibility  than  it  lound  necessary  to  de-  ei Does  one' really  in.sist  that  under 

Bank  of  Canadas  record  of  “Cash  Income  from  the  nionstiate  in  the  past;  a  sense  of  responsibility  which  one  million  more  than  iii  mid-  political  conditions,  with 

Sale  of  Farm  Products  of  July,  indicates  an  increase  gggg  further  ahead  than  higiier  w'ages  and  lighter  1939  at  something  over  19.000,000  ;  public  far  from  resigned  on 

of  approximately  20  per  cent  over  1947  (on  the  basis  ^ouis  for  the  worker,  the  ciieck-oii-system,  closed  cut  of  a  total  population  of  50,000,- i  niav  nc^t^^aoX^ov^mre  cLld^ 

of  first  quarter  figures).  Thus  the  income  for  1948  pjjop  etc.;  which  is  beginning  to  recognize  the  ob-  ^  hope  to  close  fndiistrial  plants  and 

could  be  forecast  at  $2,400,000,000.  or  more,  com-  f^gf  fhal  an  ounce  of  co-operation  is  worth  a  cniitment  of  married  women  for  that?  Is  anyone  as 

pared  with  $2,002,000,000  for  194 1.  For  1939  the  total  pound  of  coercion  in  an  economical  settlement  oi  part  or  full-time  work  and  accci-  ki  no? 

was  less  than  a  third,  or  $732,000,000;  while  in  1932  ^g^or  differences.  ^'"sted  demobilization  of  the  Armed  |  popular  dissatisfaction  ?vhich 

there  was  a  low  of  $38  4,000,000,  from  which  level:  j-he  C  C  L  C  C  F  oolitical  alliance  has  a  lon^  wav  circuni-  ■  overturn  anv  government 

there  was  a  gradual  recovery  until  the  start  of  the  ,  f  has  a  long  waj  .  tanecs  these  can  yield  oM  foolish  enough  to  disregard  them  ^ 

M  "  to  go  yet  before  it  can  attain  the  savoir  faire  or  the  proportion  of  new  workers.  The  i 

,  autnonty  of  the  Trades  Union  Congress-Labour  I’arty  to  extra  production  are  there-  r\  ^  ^  ^ 

Tnese  figures  are  in  keeping  with  press  forecasts  I  ,  *  -v  •  *  ,  fore  elsewhere.  One  has  seen,  in  times  of  rather 

*1.  ..  *1.  ..w  ^  ^  amalgamation  m  Great  Britain.  One  all-importanl  I  ^  .  .  hio-h  “nrosneritv  ’  rprta’nlv  in 

that  the  *  biggest  vear  for  farm  income  lies  ahead,  ’  .  «.  *4.  /-t  t  j  *  i  •  Increased  efficiency  is,  of  course,  I  rosperii\  .  cuiia.ni.v  in 

and  that  ’'sighting  an  even  bi-ger  cash  vear  now  ~  '"“st  desired  need.  Particular  unprecedented  employ- 

f  Bantc  tv,  u '•  f  nearly  all  —  of  C'anauian  labour.  A  merger  ot  ror.cerns  in  manv  branches  of  level.s  at  very  high  w-ages, 

farmers  must  find  pants  with  more  pockets  to  bag  Congress  and  the  C.C.L.  would,  ot  Britain'.s  industry  and  even  whole  71 

their  bigger  roliS  of  greenbacks.  Of  course,  as  in  all  ...  u  .■  ,  industries  thcm.selvcs  have  done  ,  which,  far  from  prom.sing 

,  ..  ..  course,  go  lar  towards  attaining  this  objective  and  so  '  ‘uhiries  i.nini.scives  nn'c  done  ,  ^  make  bad  things  <^00(1  nromis- 

othcr  productive  operations,  the  gross  income  is  a  ,  .  ^  r-  .  ■  ''  .  •  ;  magnificent  work  in  this  respect,  ...  i  img.  „oo  i.  promi.s 

poor  criterion  of  the  final  results  Operating  expenses  ''^Pi'esentative  ot  |  ,,ut  still  the  general  scale  has  not  f  7,  '  "ouU  make  eery 

poor  criterion  ot  the  fina  results.  Operating  expenses  poliucal  field.  Such  a  marger  would  of  been  sufficient  to  make  a  marked  '  ^mgs  even  better.  One  has 

are  up  sharplv  and  are  climbing  steadilv  in  the  infla-  T  .i,  ;  seen  the  re.sult  of  a  nagging  cam- 

J  ‘  .  ,  course  depend  upon  prior  action  along  the  same  lines  '  cliffetence.  In  a.ssessing  the  measure  ^aio-n  which  since  it  could  not 

tionary  circle  of  costs  of  living  and  manufacture  and  .  .  ..  ......  of  efficiency  nrogress  it  is  onlv  fair  "men.  since  it  could  not 

c,:.iii..r.  C*-11  V,  •  .  ,  .u  ,  .V.  '^y  trade  union  organizations  in  the  L  nited  .  ciiiciencv  pr  igress,  it  is  oni\  lair  exploit  a  misery  that  did  not 

selling  pr.ce.s.  Still,  observers  point  out  that  the  ^  the  C  l  O  and  the  A  F  L  and  although  ne^o- i  7  u  exi.st.  went  on  to' exploit  the  rnw 

prices  of  farm  prices  have  risen  more  rapidly  than  the  f.  ,  ’  ?  ana  tne  a  f.d.  ana,  aitnougn  nc„o  Eritain  s  industry  are  .still  laboring  wanted  to  own 

r.T-i,-oc  a  (■  a  1  w  /  tiations  looking  towards  this  end  have  been  carried  '  under  wartime  created  shortages  of  t-wo  .,-v,,.io  or.oic.iiet  oo..oo.oio-o  io 

prices  of  commodities  and  services  used  bv  farmer.s  .  i.  .  ,  .  ,  The  whole  socialist  campaign  is 

A  r.roor.oor.,,0  o o-  '  1  f  1  '  a  t  ■  ‘  .■  1  .  intermittently,  always,  .so  far,  thev  have  been  i  mouern  machinery  and  plant  facili-  an  improvement  in 

-L  prosperous  agricultural  industry  is  essential  to  .  ..  ties  oa.'.eo,  o  n.  "n  an  nnprotirninc  in 

,  _  without  results.  '  .  ...  .  .  the  worker.s  lot  -  of  which  few' 

general  prosperity  in  this  country.  But  no  section  of  I  Summer  holidays  wall,  as  I  have  workers  are  dissatisfied _ but 

the  community  can  for  long  be  overprosperous  at  the  Evidence  that  laboc,  because  of  its  new  attitude  already  pointed  out.  reduce  produc-  !  ‘  ' 


menl  made  this  week  from  headquarters  of  the  Ca-  .V,  i<>  take  inree- 

...  .  .u  ,,  .■  monthly  or  longer  averages.  I  have, 

nadian  Congress  of  Labour  that  the  allegediv  com-  therefore,  rew'orked  the  production 
munist-controlled  International  Union  of  -vline.  Mill  index  in  three-monthly  averages  for 
and  Smelter  Workers  has  been  suspended  from  mem-  twelve  months  ended  in  May. 
bership  In  the  central  organization  and  that  the  vice-  T7 


May  No  Longer  Work 


,  (Continued  from  page  1) 

I  successive  booms.  Certainly,  the 
I  difference  would  have  to  come 
!  from  somebody  else’s  hide  and 
that  sector  of  our  economy  doe.s 
'  not  exi.st  that  would  admit  cheer¬ 
fully  that  its  hide  could  stand 
:  the  amputation.  Thus,  one  .simply 
doe.s  not  know’,  a.s  of  today,  how 
I  the  inevitable  dec'ine  in  prices 
and  possibly  in  sales,  which  ac¬ 
companies  the  ending  of  a  boom 
can  be  carried. 

A.s  to  the  second  step,  mention¬ 
ed  above,  by  wliich  one  could 
!  formerly  meet  the  problems  of 
reduced  sales  and  lower  prices 
!  which  feature  a  recession,  one 
must  have  misgiving.s  just  a.s  pro- 
'  nounced.  Whether  it  i.s  economi- 


'  I  ’  D  •  Total  production  of  newsprint 

10  3  OUSl  during  July  w.a.s  105.716  ton.s  a.s 

'  compared  with  108,832  ton.s  in  June. 
Wl  1  •  During  July  LI.S.  newsprint  mills 

')nO’01*  OJ’K  produced  112,241  ton.s,  an  average 

&  I  of  4,490  daily,  a  reduction  of  109 

- - -  '  tons  per  day  a.s  compared  with 

rather  of  the  inherent  gullibility  June,  where  Canadian  production 
which  makes  people  think  that  showed  an  increase  of  43  tons  daily, 

they  too  ran  have  the  pleasure  of  - 


ownership  if  they  only  act  collec¬ 
tively. 


Record  gold  production  for  the 
month  of  July  was  established  by 


This  space  raised  this  point  the  gold  mine.s  of  Northern  Ontario, 
some  time  ago  in  "Social  Owner-  when  income  for  the  seven  mine.s 


.ship  and  tlie  Queen’s  Necklace” 
when  we  .speculated  on  the  degree 
of  satisfaction  the  average  woman 
can  get  out  of  owning  "socially” 
the  crown  jewels.  We  came  to  the 


i  which  contributed  to  output  for  the 
31  day  period  was  well  over  $2,- 
000,000  —  establishing  a  rate  of 
income  which,  if  maintained,  will 
approximate  $2.5,000,000  a  year.  The 


conclusion  that  this  social  owner-  mine.s  included  Hollinger,  Dome, 
ship  slogan  was  a  lot  of  eye-wash,  .McIntyre,  Tech-Hughes,,  Wright- 
but  this  (lid  not  niean  that  every-  Hargreaves,  Lake  Shore  and  Kirk- 
body  who  never  did  own  a  queen’s  land  Lake. 


there  was  a  low  of  $38  4,000,000,  from  which  level  : 
there  wa.s  a  gradual  recovery  until  the  start  of  the 
second  World  War. 

These  figures  are  in  keeping  with  press  forecasts  I 
that  the  “biggest  year  for  farm  income  lie.s  ahead,’’ 
and  that  “sighting  an  even  bigger  cash  year  now, 
farmer.s  must  find  pants  with  more  pockets  to  bag 
their  bigger  rolls  of  greenbacks."  Of  course,  as  in  all 
other  productive  operations,  the  gross  income  is  a 
poor  criterion  of  the  final  results.  Operating  expenses 
are  up  sharply  and  are  climbing  steadily  in  the  i.nfla- 
tionary  circle  of  costs  of  living  and  manufacture  and 
selling  prices.  Still,  observers  point  out  that  the 


prices  of  commodities  and  services  used  bv  farmer.s  “  ’  ,  ,,  ,  '  ,  ,  ^ 

.  ■  ■  J  .  ■  ■  .  ,  .  out  intermitteiitlv,  always,  .so  far,  thev  have  been  i  ■'uouern  machinery  and  plant  facili- 

prosperous  agricultural  industry  is  essential  to  results  ' 

general  prosperity  in  this  country.  But  no  section  of  ‘  I  Summer  holiday.s  will,  as  I  have 

the  community  can  for  long  be  overprosperous  at  the  Evidence  that  laboc,  because  of  its  new  attitude  already  pointed  out.  reduce  produc- 
expense  of  the  others.  And  so  we  suggest  to  the  farm-  towards  political  action,  is  preparing  to  clean  house  •  tjon  until  the  end  of  .Lugust.  A  brief 
ers  and  their  political  servants  who  are  riding  high  in  jettison  the  less  responsible  elements  within  it-s  brings  olt  Uie  luea^ue  ^ 
getting  price  increa.ses  and  to  labor  leaders  riding  of  itself,  encourag.ng;  raising  hope.s  as  it  Although  in  several  week.s  of  thi.s 

high  in  gaining  w’age  increases,  that  the  cvcie  cannot  ‘toe.'s,  for  steady  development  of  a  broader  outlook  on  year  the  output  of  deepmined  coal 
continue  indefinitely,  when  the  markets  for  both  man-  organized  labor  towards  national  prob- 

ufactured  products  and  farm  products  are  dependent  responsibility  to  tne  public.  weeks  was  little  more  than  tliree 

In  no  small  degree  on  the  purchasing  power  of  that  '  and  three-quarter  million  tons.  Now, 

large  section  of  the  public  unable  to  exerci.se  group  |f'5  OtfOWO's  Problem  ToO  '*  target  of  200,000,000  tons  of 


today’s  political  conditions,  with 
the  public,  far  from  resigned  on 
economic  conditions  of  which  it 
may  not  approve,  one  could  simply 
hope  to  close  fndiistrial  plants  and 
let  it  go  at  that?  Is  anyone  a.s 
foolish  to  suggest  that  there 
would  not  be  instant  outbursts 
of  popular  dis.satisfaction  which 
would  overturn  any  government 
foolish  enough  to  disregard  them  ? 
^  ^  ¥ 

One  has  seen,  in  times  of  rather 
high  “prosperity”,  eertainly  in 
times  of  unprecedented  employ¬ 
ment  level.s  at  very  high  wages, 
the  forward  march  of  radical  ide¬ 
ologies  which,  far  from  promising 
to  make  bad  things  good,  promis¬ 
ed  that  they  would  make  very 
good  things  even  better.  One  has 
.seen  the  re.sult  of  a  nagging  cam¬ 
paign  which,  since  it  could  not 
exploit  a  misery  that  did  not 
exist,  went  on  to  exploit  the  envy 
of  those  who  too  wanted  to  own. 
The  whole  socialist  campaign  i.s 
based,  not  on  an  improvement  in 
the  workers’  lot  -  of  which  fev.' 
worker.s  are  dissatisfied  —  but 


!  necklace,  or  a  railway,  or  a  steel  | 

I  mill,  would  also  consider  it  eye- 
I  wash.  We  well  remembeb  the  case 
I  when,  some  twenty  five  years 
ago,  a  little  local  railway  was 
taken  over  in  Germany  and  a  dis¬ 
gruntled  commuter  wanted  td 
bust  a  conductor’s  no.se:  “Now  i 
tliat  he  was  an  owner  of  the  darn-  ' 
ed  thing,  he  was  going  to  show  : 
his  impolite  employee  something.” 

Still,  it  is  of  such  stuff  that  po-  ■ 

'  pillar  movements  are  born;  it  i.s  | 

!  of  such  stuff  that  the  tools  to  gel 
power  are  fashioned.  Whether  it  ■ 

■  i.s  nonsense  or*  not.  surely  doe.s 
I  not  matter.  What  doe.s  matter  i.s 

I  that  today  the  whimper  for  “so-  | 
j  rial  ownership”  would  turn  into  a  ' 

I  vast  cry,  if  the  power  hungry  poli- 
1  tical  missionaries  ever  get  their  ; 

hand  on  a  full  fledged  crop  of  ! 

]  employment,  or  a  substantial  ef- 
1  fort  to  reduce  the  cost  of  opera-  ' 

'  tions  by  reducing  the  wage  levels.  ■ 
Both,  the  drop  of  wages  and  the 

■  rut  in  employment  have  been  tra-  ' 

:  dition.al  means  of  answering  a 

'  depression.  Business  has  yet  to 
!  develop  an  alternative  means  out 
'  of  its  own  imagination  and  rc- 
soiircefuincss.  Nor  have  hiisines.s- 
men  found  any  means  to  stave  off 
the<obviou.s  assault  that  i.s  eoming 
again.st  it  when  the  boom  breaks 
into  smaller  pieces.  Or  if  they 
have,  they  have  not  indicated  the  j ' 
I  result.s  of  their  search.  ! 


SCRAP  BOOK 


Unforeseen  Predicament 

“I’ve  made  a  sad  discovery,  dar¬ 
ling,’’  said  the  young  husband. 

“Don’t  tell  me  we  can’t  have 
three  weeks  for  our  vacation,” 
cried  the  little  lady  of  tiie  hou.se. 

“It  isn't  that,”  sighed  the  man. 
“But  yon  know  we  bought  that 
wonderful  trailer,  spent  all  our 
savings  on  it.  too.” 

“So  we  haven’t  money  enough 
left  for  gas?"  a.slted  the  wife. 

•’That  isn’t  it,  either,”  the  hus¬ 
band  groaned,  ’’our  ear  won’t  pull 
it.”  Christian  Science  Monitor. 

A  National  Theatre 


EDITORIAL  FORUM 


I  Britain’.s  most  famous  opera  house 
is  being  bought  by  tlie  state.  The 
I  Royal  Opera  Hou.se.  Covent  Garden, 
where  all  the  world’s  greatest  sing¬ 
ers  have  appeared  at  one  time  or 
another,  i.s  becoming  a  national  the¬ 
atre.  The  iniipo.se  of  tliis  step  i.s  to 
ensure  that  adequate  premises  and 
facilities  shall  be  available  for  build¬ 
ing  up  opcr.a  in  Britain.  The  gov¬ 
ernment  will  give  the  Arts  Council 
I  of  Great  Britain  a  long  lease  of  the 
building  and  they  will  continue  to 
i  provide  opera,  ballet  and  coiicert.s. 
The  council  has,  in  fact,  already  been 
assisting  the  owners  to  do  Dus  — • 
U.K.  Information. 


large  section  of  the  public  unable  to  exercise  group  If'j  ( 

pressure;  not  to  mention  those  e.xports' which  are  be¬ 
ing  financed  on  credits  that  might  be  better  regarded  ''  ITH  living 
as  charity.  twelve-month  a 

Just  glance  at  the  spiral  of  wages,  cost  of  living, 
farm  prices  and  consumer  prices.  Common-sense  savs  there, 

that  it  cannot  go  on  indefinitely.  Common-sense  ad-  -"Ls  regards  c 
justments  at  this  stage  could  prevent  such  a  ’’bust”  vigilance,  and 
a.e  has  marked  the  end  of  such  •'boom.s”  in  the  past.  on  the  industry 


has  topped  the  four  -  million  -  ton  '  Watch  It!  .profession.  Rates  of  pay  are  not  What  Happens  to  Umbrellas 

mark,  the  average  for  the  first  30  .  !  enough  to  compensate  for  the  strict 

week.s  wa.s  little  more  than  tliree  '  have  heard  a  great  deal  I  routine,  the  odd  hours  of  work  and  We  haven’t  been  able  to  deter- 

and  three-quarter  million  tons.  Now,  about  “Red-baiting”;  so  much  that  j  long  apprentice  period  required  1  mine  statistically  whether  or  not 

ii  the  target  of  200,000,000  ton.s  of  ■  n^any  of  us.  fearing  or  hating  to  I 


deep-mined  coal  is  to  be  reached  j,.  gggociated  with  it.  brought  our- 


Surely,  with  all  the  monev  in!."®  know,  however,  that  when 


WITH  living  costs  at  levels  which  even  a  ghort  1  P''"^‘^cfion  must  7, j  sight  for  h(,.spitalization.  .some  K77i7?o?7 

®  I  ri.se  to  four  million  tons  bv  Septem-  fv,„  i  can  be  devoted  to  improving  salaries  >ar.s,  iione.>  nu.st.s  am  iholot  ini.-.e.-., 

twelve-month  ago  we  would  nave  termed  fanta.stic’,  1  i,er  and  still  higher  in  the  latter  aoout  me  i.omnumist  insuring-  adeauate  and  well-  miscellaneous  a  rolleetion  of  ar- 

.  ...  ,  ,  1*’®*  “V"  idiier  nonsense.  It  mav  be  that;""'^  insuring  ancquaie  ann  wt  ii  found  in  anv 

we  may  well  wonder  wnere  were  heading,  and  when  months  of  the  vear.  „  attitude  we  were Wrong  .trained  personnel.  B.C.,  from  pre-  'es  ‘i’’  toinu  nt  loumi  any 


in  this  attitude  we  were  wrong  - 
dangerously  wrong.  —  Ottawa 


A  Needed  Currency  Clean-Up 

THERE  IS  some  acceleration  now  of  the  efforts  to 
clean  up  what  is  really  a  most  untidy  situation  in  the 
field  of  international  currencies.  One  wonders  never¬ 
theless  just  how  far  the  moves  will  be  successful, 


AS  regards  our  destination,  much  depends  on  the  ^  I”-®  i 

"  ,  ^  half  of  the  year  wa.s  .some  i..i00.000  I  - 

vigilance,  and  intelligence  of  management  much  gf  a  rate  well  in  excess  of  j  'Po  Valuable  for  Politics 

on  the  industry  and  good  sense  of  the  workers  —  but  the  revised  and  larger  yearly  target 

much  also  hinges  on  the  acumen  —  practical,  not  '■'f  14..500,000  tons.  ‘.sea.sonal  de- ,  The  Victoria  Times  likes  a  sug- 

n  ni  _  f  p^AVArnment  cluie  in  July  and  August  must,  how-  gestion  that  Lester  B.  (Mike)  Pear- 

-OS  •  ever,  be  expected  and  so  the  rate  son  might  succeed  Mr.  St.  Laurent 

It  is  trite  but  true  that  any  policy  which  tend.s  to  in  the  la.st  four  months  of  the  year  |  as  Minister  of  External  Affairs, 
push  cost  of  living  above  present  peak.s,  merits  round  will  have  to  be  even  higher  if  the  !  We  don’t. 

condemnation.  We  therefore  deplore,  both  editorially  ^^f^y  margin  is  to  be  maintained.  Mr.  Pearson  i.s  one  of  the  bright- 

Lnited  Kingdom  production  of  pig  i  est  men  in  the  service  of  Canada, 
and  as  private  citizens,  such  measures  a.s  the  recent  |  jg  higher  than  la.st  vear  anil  with  an  enviable  international  re- 


Mr.  Pearson  i.s  one  of  the  bright- 


!  and  insuring  adequate  and  well-  miscellanooiis  a  collection  of  ai- 
;  trained  iiersonnel.  B.(’.,  from  pre-  ®oukl  be  tound  in  anv 

Lsent  indications,  should  have  a  ilepartment  store  flood.s  mtii  our 
j  splendid  system  of  modern  liospital.s  Uost  Propert.v  department  at  the 
Dn  the  not  too  distant  future.  Biit  ,''®^®  from  thirty  to  forty  piecc.s 
;it  i.s  eqiiallv  important  that  they  , 

should  be  fiillv  and  adequately  ’y*’®  day  follow'ing  a  r.ain  storm 
staffed. — Vancouver  News-Heralci.  ,  department  loatlcd  'yitn 

_  I  umbrellas  and  rubbers.  V5  e  often 

i  wondered  what  happened  to  iini- 
Old,  Old  Problem  ^  brellas  because  we  seldom  see  any- 

I  The  producer-con.sumer  argument  o"®'  o^®^  •  •  I'l®.  answer  i.s 

i.s  not  a  new  controversy.  It  affects  undoubtedly  that  their  owner.s 
the  whole  eamut  of  iroods  and  ser-  bring  them  out  to  give  them  a  free 


:  Vice.s'’^  n®  if  r  aiumm?  thft  h7s  t®iP  into  our  Lost  Property  Office 


vices.  It  i.s  an  argument  that  has 
been  settled  in  friendly  and  satis- 
factoi'v  fashion  in  millions  of  cases 


Public  Service  News. 


4_p’pc,  n,.4  n  V,  ,  ,  ®na  as  private  citizens,  suen  measure.s  as  tne  icicni,  |  higher  than  la.st  vear  anil  with  an  enviable  international  re-  ;  ,  aiKunicni,  inaL  na. _ public  Service  News 

lne.es.s  ju.st  how  far  the  moves  will  be  successful,  embargo  on  beef  .shipments  to  the  United  ebove  pre-war  and.  with  the  steel  putation.  To  become  a  cabinet  min- i  7®"  settled  in  frienc  ly  and  satis- ,  bervic^New.. 

emce  in  so  many  inscance.s  they  bear  no  resemblance  04.,..  'mills  making  strenuous  effort.s  to  irter,  however,  Mr.  Pear.son  would  |  [at  toj-.v  fashion  in  millions  of  cases  :  Matlor  nf 

to  multilateral  action  and  frequently  are  quite  with-  ...  ,  ranahiane  will  aHmit  -was  none  ‘halk  up  new  records,  the  risks  of  have  to  become  a  politician.  !  .’7  7^^  economists  have  callei 

out  rhvme  or  reason  The  hot  and  cold  flow  of  senti-  ee  ,  "  ^  reaching  the  target  are  less  than  :  And  politic.s  being  what  they  are,  j  7,  ’  Montreal  reportei-.s  were  amazed 

ment  for  or  a^ain.t  He  -ainatVAn  .  average  consumer  before  this  move  ^  ,  (-guaja’  u^jght  lo.se  Mr.  Pearson’s  i  about  the  pre.sent  butter  night  when  an  Eskimo 

,  „  .  .  ■  ‘  ®®"®h  effect.  Todav,  for  all  too  many  of  us,  it  is!  Looking  round  the  manufacturing  !  .service  through  the  chances  of  an  I ‘’aiitroversy  is  that  botli  pai  les  gpi  jined  on  a  plate  of  frozen  fish 

and  British  views  on  the  matter  does  not  help  very  ticaJlv  off  the  menu  ‘  S'®)®-  R  '«  encouraging  to  note  that  ;  election.  He  is  too  valuable  to  I  "’ant  the  government  to  give  them  ,,ggjg  guj  jeniarked  casually  that 

h)uch.  4  4  J  4  4..  _  1,  V  _ 1.1  „  f.,1 _  almost  56'!  of  the  world’.s  shipbuild-  '  lose,  W'hatever  party  is  in  power. —  ,  something  for  nothing.  ,  p,g  pggt;  parts  were  the  eyes. 


Matter  of  Taste 

Montreal  reportei-.s  were  amazed 


lauch.  '  ■  '  ”  ’  j"  '  U  4,.  _  1,  K  ^4.44  Io  I  o  foHo,.  almost  56'!  of  the  world’.s  shipbuild-  '  lose,  -W'hatever  party  is  in  pow-er. —  ;  .sonieLiiing  lui  1101.11111^.  1  the  best  parts  were  tne  eyes. 

Like  the  problem  of  evervbodv  else  that  of  Ne-v  ^  change  will  be  needed  m  feder-  tonnage  i.s  being  constructed  in  i  Montreal  Herald.  Producers  want  more  than  the  :  “They  are  like  gum,”  she  .said. 

7ealflnfi  la  a  ai^Artooo  of  T'o  e  i  x- -7  ‘  Government  thinking  and  consequent  behavior  to  T’„ited  Kingdom  vards,  -which  have  j  -  I  market  will  give  them  —  or  tliey  ;  Rebecca,  the  girl  involved,  was 

'  ‘  ®  pound  j^gj^g  jjg  actions  acceptable  to  the  electors  remains  orders  in  hand  to  pros.ie  steady;  The  Wac^e  of  Nursing’  v.-ould  'oe  satisfied  without  a  legisla-  on  her  way  back  to  Baffin  Island 

.'Sterling  s  purchasing  power  is  bad  now’here,  except  .  .  j  .grtain  —  thev  still  have  fo®  at  'east  five  years.  I  “  ^  five  floor  for  butter.  Con.sumers  ;  after  spending  eight  nionths  in 

In  dollar  countrie.s;  to  increase  its  purchasing  power  i  i  ,  .  *  '  (Britain’s  production  of  motor  vehi-  The  shortage  or  nurses  i.s  due  es-  vvgiit  a  less  price  than  the  market  ■  England.  While  there  .she  ate  ice 


i.'i  do.iar  countrie.s;  to  increase  its  purchasing  power  j 
in  sterling  countries  by  bringing  the  N.Z.  pound  to 
parity  with  the  British  pound  can  in  no  way  touch  i 
upon  the  matter  with  which  the  down-under  Dominion 
is  faced.  Today  of  course,  there  is  a  tremendous  desire 
on  the  part  of  everybody  to  go  somewhere,  even  if 
nobody  can  figure  out  where  they  are  going. 


a  long,  long  w-ay  to  go. 


Curf  Comments  On  Current  Events 


Britain’s  production  of  motor  vehi-  The  shortap:e  or  nurses  Ts  due  es-  vv^nt  a  less  price  than  the  market  .  hjnfi:iana.  vvniie  intie 

cles  is  going  ahead  encouragingly —  sentially  to  the  fact  that  remunera-  |  will  give  -  -  or  they  would  be  sat-  cream  and  learned  to  ride  a  bicycle, 

passenger  cars  made  in  the  first  j  tion  and  condition.^  of  work  are  not  I  isfiofi  without  a  legislative  ceiling,  but  she  was  homesick  and 

half  of  this  year  totalled  170,000  such  as  attract  enough  girls  to  the; —  Vancouver  News-Herald  'completely  happy  despite  a  Kina 

mistress. 

"  -  j  The  fish-head  delicacy  was  pro¬ 

vided  bv  a  Montreal  woman  who 

on  the  part  of  everybody  to  go  somewhere,  even  if  It  seems  that  the  Russian  agents  at  Ottawa  refused  ^  Arctic, 

nobody  can  figure  out  where  they  are  going.  to  attend  the  informal  party  of  diplomat.'!  given  as  a  .  * y/vn,  X '/✓Y -WV  XY  r»  AY  ”/ Al  ✓Y  xAvZYiflA  While  mention  of  this  dish  nat- 

The  problem  of  New  Zealand,  in  thi.s  instance,  will  farewell  to  U.S.  Ambas.sador  Atherton,  who  is  leav-  fjT  T  iirally  bring.s  a 

not  be  solved  as  long  a.s  there  is  uncertainty  as  to  ing  to  become  a  delegate  to  the  U.N.  As.sembly  in  J  ^  fvTre'^eUcfou.s*^  i.s^'^. something  *^the 

the  cour.se  the  British  pound  will  go.  Naturally,  should  Paris.  Now,  for  us,  that  would  make  the  party  just  . . . . . ■! -  I  average  person  can’t  quite  under¬ 

sterling  ever  be  quoted  officially  at  the  price  at  which  dilly.  (Thirty-four  diplomatic  mi.s.sion.s  wree  repre- '  Even  the  old,  staid  Dominion  tractor.s.  With  so  many  new  build- ;  Company.  Seen  from  the  top  of  stand;  we  rather  have  a  suspicion 
it  is  quoted  unofficiallv,  it  can  not  but  throw  out  of  sented  --  everbody  in  step  but  “Joe’  i.  Bridge  Company  i.s  out  with  lighted  ings  in  the  central  .section  of  the  Mount  Royal  the  new  undertakings  that  the  Eskimo  girl  would  turn 

croo,.  oil  o„oi4,  X-  -T  1  1  I  1  4  it.  it  sL  sigti.s  00  thc  oew  city  it  will  mean  a  further  strain  ’  make  a  most  attractive  addition  to  up  her  nose  at  hmburger  cneese 

^  ®  ^  Zealand  hoped  to  DD.MIN'ION  large  buildings  it  is  on  the  transportation  facilities  nf  the  industrial  sections  of  the  old  and  cooked  goose.  Kitchener  Rec- 

stabihse  by  its  latest  move.  There  is,  unfortunately,  -\Ve  like  the  point  made  by  the  Farm  and  Ranch  BRIDGE  erecting  in  differ,  the  city,  and  make  tlie  traffic  prob-  metropolis.  ord. 

quite  a  bit  of  chaos  even  within  thc  sterling  block  Review  that,  while  the  government  could  not  see  PROiVII.NEN’T  ent  parts  of  .Mon- ;  lems  more  difficult  than  ever.  -  —  ’ 

currencies,  and  there  are  various  Pounds  issued  by  I  its  way  to  reduce  income  taxes  $60,000,000  a  year,  company  I  - - -  '  7t  alTth  Opportunity  Kliocke 

♦  1 1  1  a  4  -rx  1  J,  4  4  .  ■'  ,4.  .4  -  .  STEEL  wa.s  formed  over:  It  is  doubtful  whether  Montreal,  over  the  ticker  that  Howard  Smith  rrao  o-AVAmniPnt  hniie 

the  old  lady  at  Threadneedle  street  which  acquire  a  because  that  would  be  inflationary,  it  still  favo®®d  bUILDI.XGS  three  quarters  of  a  !  has  ever  had  a  period  when  .so  manv  '  Paper  Company,  at  I  7®'’®  > 7  ^  ^ 

different  value  —  .sometimes  startlingly  so  —  de-  giving  the  employees  of  the  Canadian  National  Rail- I  century  ago  in  order !  new  skyscrapers  DIVIDEND  long  last,  had  doubled !  ^  oriMeii  and  fre- 

pending  on  what  you  are  going  to  do  with  them.  wavs  and  other  rail  systems  wage  increa.ses  amount-  to  build  many  of  the  bridges  that  A5IAZED  AT  were  being  erect-  I.N'CIREASE  the  dividend  ba.sis  ,  •  ®3®  .  illustrated  -little 

A  number  of  the  currencies  on  the  continent,  not  ing  to  $68,000,000  a  year.  And,  we  suggest,  the  con-  "L"??n2r"ucdion  sS^TaPEH  tn  the  c"e?,  t'^Tl  Je^MED  7a.s7Lsider7hle  m7?  |  ')ooklet.s  hearken 

least  of  which  is  that  of  France,  are  tied  more  or  sequences  of  the  rail  wage  boost  in  providing  a  lever  transcontinental  line.  Since  DF.VELOP.MENT  section  of  the  ,  LO.NG  riment  among  the  |  <’n® 

less  closely  to  two  different  sets  of  evaluations.  On  for  other  wages  increases,  with  direct  bearing  on  that  time  the  big  works  of  the  com-  i  city.  The  promi-  OVERDUE  group.s  sitting  around  ;  h'u  didn  L  make  is  (irv  -  . 

the  one  hand  we  have  the  sterling  block  which  has  costs  and  price.s,  will  be  much  more  inflationary  rela-  pany  at  Lachine  have  been  indenti-  nent  location  of  most  of  th®  ..  .^^®4  Schraiicr  and  Brooks  leUiriied  from 

Wde  .™-ay  Europaan  .vcM  cur-  l.ya.y  than  a  I.U.c  th,  PurU.n  on  ,„c.™  lax  'S,  rAf'UV'trrSL 

lencie.s,  on  thc  other  we  have  the  \alues  which  the  payers.  much  so.  that  many  of  the  insiders  i  large  hanks,  who  recently  returned  them  remarked,  “an  increase  should  btalletm  in  which  declared 

Marshall  plan  managers  have  indicated  they  would  sf,  ^  thought  the  name  of  the  company  '  from  a  trip  across  Canada,  offers  have  been  made  as  far  back  as  ten  |  that  a  pre-mstoric  beach  had  existed 

like  to  see  established,  prestige  or  no  prestige,  national  The  federal  government  does  not  need  any  ruling  should  bi;  more  general.  The  name  j  the  opinion  that  there  are  wt*'  i  thev^(l*eclared  gold'^'should^be 

„  .  ,  _  ,  J  4  ,  „  4,  4  4  -4  44.  ,-4  _ t  h  c  V  WO  u  Ul  h  a  VC  1 1 P  c  d  WB  .s  Do  m  I H  lon  s  t  c  c  1  hu  1 1  d  1 11  gs  g  o  I  n  g  u  p  1  M  o  t  r  c  ap  1  n  g  the  directors  hack  when  the  '  tney  aeciaren,  me  goin  snouiii  ne 

pride  or  no  national  pride.  of  the  Supreme  Court  to  permit  the  Canadian  people  ,  Company,  but  this  title  had  :  than  in  all  the  other  cities  of  Can-  j  company  wa.s  loaded  with  money.”  j  found,  rather  than  on  the  present 

The  widely  fluctuating  internal  price  levels  in  the  to  have  margarine.  It  is  just  another  case  of  political  already  been  taken  by  tlie  big  com-  '  ada  put  together.  The  new  building  [Another  trader  broke  in:  “Why  Ho- 1  Nome  beaches  which  were  then  re¬ 
various  countries,  notably  in  France,  have  made  of-  hocus  pocus  If  the  legislation  which  permits  the  pany  down  on  the  Atlantic  roast  at  :  that  is  taking  the  greatest  amount  ward  Smith  has  long  been  a  $75  ]  reiving  Ihe  attention  of  treasure- 
«ci.l  ,u„.4tlo„s  ,„ite  U„V...  4„d  Ih.  pro,r4.„  to  pr4v,„t  the  tntpor.atloh  -'-'Y'' ’  fh  I^Bet  tJ;?  "A  r.-e- 


When  the  announcement  came  ;  Opportunity  Knocked 


different  value  — -  .sometimes  startlingly  so  —  de-  giving  the  employees  of  the  Canadian  National  Rail-  I  century  ago  in  order  '  new  skyscrapers  DIVIDEND  long  last,  had  doubled  !  o')  ■  “®  printed 

pending  on  what  you  are  going  to  do  with  them.  wavs  and  other  rail  systems  wage  increases  amount-  to  build  many  of  the  bridges  that  A5IAZED  AT  were  being  erect-  I.N'CIREASE  the  dividend  basi.s  f®®)™  ■  ‘  ^‘^.i.y'^.^t^ctive  illi 

A  number  of  ^the  currencies  on  the  continent,  not  mg  to  $68,000,000  a  year.  And,  we  suggest,  the  con-  'L"??n2r"ucdion  sS^TaFER  tn  the  c"e  n  t'^Tl  Je^-IeD  wa.7cLsid7r7we  mVr- ,  ')ooklet3.  ')®-ken  to 


4.  4  4-  ,  4u  1  ■  1  4-  14  •  4.4  iCanada,  and  have  to  be  imported  |  Beaver  Hall  hill.  Then  immediately  1  a  share  in.stead  of  finding  it  diiti-ibony  pain  any  aiieniion  10  it. 

Dons.  !  Court  finds  the  legislation  ultra  vires,  or  something,  I  United  States.  !  west  of  it.  adjoining  the  C.N.R.  |  cult  to  reach  even  $35  a  share.”  Ac- |  A  few  year.s  later  came  the  great 

JiLst  where  it  all  will  end,  whether  order  can  be  ;  then  the  impression  can  be  given  that  a  barrier  haS|3-j,ig  gituation  .•show.s  what  a  ship- i  station  is  the  giant  I.C.A.O.  build- j  cording  to  brokers  there  is  com-  Nome  gold  ru.sh  —  and  the  gold  was 
brought  out  of  this  chaos  by  international  action  or  been  removed  which  has  kept  margarine  from  the  ping  job  it  is  to  bring  the  giant  j  ing.  F’urther  west  on  Dorche.xter ;  paratively  little  Howard  Smith  held  :  found  right  where  Schrader  and 
onlv  by  a  common  national  ‘remorse  and  a  return  to  '  people  for  all  these  years.  And  if  thc  Court  sustains  forma  to  Montreal  all  the  way  from  ’  street  at  the  corner  of  Guy  street  i  0.1  margin  a.s  mo.^  tradens  gave  up  But  it  w^s 

ouiy  uy  a  (.oiun.u  4  „  4  4,..  4  o  4  i4  •  L  a  4  4u  ■  u  1  4  fv,  in  a., a  different  steel  mills  in  the  States.  ,  is  the  new  huge  steel  building  of  trying  to  make  money  out  of  the  ,  found  the  hard  way.  not  from  the 

sanity,  no  one  can  foretell  at  this  moment.  But  it  w  the  Act  then  we  are  back  at  the  old  status  quo  -  to  |  the  Northern  Electric  Company,  a  :  stock  and  .sold  out  in  order  to  get  ^  free  booklet  they  offered.  —  Wall 

perfectly  clear  that  there  never  will  be  a  return  to  and  the  operator  can  start  the  reel  all  over.  '  the  schedule  laid  down  by  the  con- !  subsidiary  of  the  Bell  Telephone  '  into  more  active  issues.  I  Street  Journal. 
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MacMillan  Export 


What  Is  your  opinion  reg^ardlng  | 
the  future  prospects  for  the  “B”  j 
stock  of  H.  R.  MacMillan  Export  | 
Co.?  It  has  been  recommended  to 
me  as  a  good  purchase  for  specula-  ' 
tion  and  for  prospects  of  Increased 
dividend  return.  Your  comments 
would  be  appreciated  —  L.  C.  G., 
Calgary.  | 

At  current  market  of  around  8'4. 
the  "B”  .stock  of  H.  R.  MacMillan  | 
Export  Co.  Ltd.  provides  a  yield  of  ! 
only  about  3%  per  cent  on  current  I 
annual  dividend  rate  of  30  cents  a 
share.  This  comparatively  meagre  j 
return  reflects  wide  .spread  between  i 
earnings  on  stock  and  dividend  rate  i 
and  suggests  that  stock  market 
sees  possibility  of  an  increase  in  : 
the  rate  of  distribution  in  the  not  | 
too  distant  future.  I 

H.  R.  MacMillan  Export  Co.  Ltd.  ! 
has  outstanding  ahead  of  its  2,238, 
813  i.ssued  shares  of 
million  of  2  p.c.  and 


INQUIRIES  from  subscribers 
In  regard  to  their  investments 
and  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  ettention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


president  stated  that  a  world-wide 
demancj  for  steel  continues  and  that,  ; 
unless  unforseen  circumstances  ! 
arise,  the  present  level  of  produc-  j 
,  tion  of  primary  and  finishing  plants  ‘ 
I  should  be  maintained.  I 

Corporation  is  now  beginning  to 
obtain  full  benefits  of  its  pre-war  i 
,  .J  ,  J  .  J  on  •  ,  policy  of  widening  Its  field  of  opera- ! 

past  few  years  of  widely  advancing  I  and  $1.20  in  194,5.  Indications  of  Hons  and  diversifvinc  its  nroduc- 
costs-both  of  materials  and  labor  i  wide  expansion  in  operations  of  tio^T  facilities  not  oX  as  fo  linL  ' 
-with  no  compensating  increase  :  corporation  during  3-year  period  is  i  Output  but  a”L  as  to 
in  the  rates  charged  for  its  services.  |  increase  in  gross  profits  from  $4,-  of  plants.  Wholly  owned  subsid- 
The  $8  a  .share  dividend  on  the  exist-  '  210,647  in  1945  to  $.5,958,012  in  1947.  ■  iaries  in  Ontario  and  Quebec  are 
j  ing  $100  par  value  stock — which  has  j  Improvements  in,  and  additions  to  '  today  proving  of  very  real  value 
!  been  approved  as  “reasonable”  by  '  various  plants  in  recent  year,  have  1  fr,  nro'nni'.otinn 
the  board  of  transport  commis-  j  added  very  materially  to  productive 
!  .sioners — has  been  fully  covered  by  capacity 


As  a 


Galt  Brass  Co. 

reader  of  your  valuable 


plaiRs  ^in  recent  year,  have  1  to  organization. 

So  far  as  can  be  learned  official¬ 
ly  there  is  no  real  basis  for  reports 
,  net  earnings  in  only  2  of  the  past  !  Balance  sheet  position  has  been  Dom.  Steel  &  Coal  Corp’n  is 

4  years;  in  1946,  when  $9.07  a  share  materially  strengthened.  At  end 'of  controlled  in  U.S.  In  past  year,  it 
;  was  earned  and  in  1947  w'hen  $8.80  1944  earned  surplus  amounted  to  understood  a  stock  interest  in 
,  a  share  was  earned.  In  1944  and  ,  $8,073,775;  capital  surplus  to  $6  -  i  corporation  was  acquired  by  two 
■  1945  net  earnings  were  equal  to  ;  ,543,729;  and  operating  and  contin-  individuals  who  had  been  connected 
j  $6.95  and  $6.94  a  share  respectively.  I  gency  reserves  to  $3,874  172.  Net  !  steel  industry  across  the 

i  Average  earnings  for  4-year  ne-  working  capital  was  shown  at  $18  -  i  whose  connection  therewith 

i  riod,  it  will  be  .seen,  have  fallen  664,532  with  current  assets  of  $25  -  severed  some  time  ago.  What 

I  slightly  below  the  $8  a  share  an-  662,107  at  a  ratio  of  about  3%  to  1  ^  niight  be  accepted  as  evidence  ,.hat 
:  nual  dividend  requirements  on  stock.  ,  to  current  liabilities  of  $6  997  575  I  control  of  Dosco  still  rests  In  Can- 
Company.  as  indicated  previous-  '  Corporation  and  subsidiary  funded  there  has  been 

i  ly  has  a  huge  program  of  capital  j  debt  amounted  to  $7,016,000  and  in-  !  radical  change  in  personnel  of 
[expenditures  ahead  of  it  over  the  '  terest  on  bonds  and  loans  amounted  ^  ^  * 

next  few  years,  which  aside  from  j  to  $767,248.  At  end  of  1947,  earned 


pap<*r  I  will  feel  greatly  obliged  If  /‘^"cing.  will  call  for  every  ,  surplus  amounted  to  $11,702,439; 
L.^  ..5  effort  to  conserve  its  re.source.s.  ;  capital  surplus  to  $7,964,189;  and 


“R”  qtnrk«;  ^2  yoiir  opinion  on  Galt  orA  oVirtwino*  ««  eto-no  '  surplus  to  $».964. 

B  stocks,  $2  Bra,,  xjait  Ontario  anil  showing  no  signs  operating  and  contingency 

1  3  p.c.  serially,  of  being  stabilized  and  the  time  to  .lit  305 .363.  FnnripH  hpw 


X.  J  OO  r  r  ^  Ort  !  Xvhothpr  it  i«  St  hiiv  hnirl  nr  •'''“•ft  otawiiiAcw  uiic  ciiiic  TO  r  unaed  debt  of  cor- 

bonds;  $2..5  million  of  4  p.c.  20-year  before  very  long,  when  poration  and  subsidiaries  totalled 

bonds;  and  ^16.2,1  shares  of  cla.ss  !  *  ”  the  kst  15 Tears  —  trans- I  only  $5,305,000  and  inf»rp..f 

«A”  stock  which  carne.s  a  cumula-  |  jaiuable  ^r  the  la.st  15  jears.  p^^t  commissioners  with  a  plea  for  payments  for  year  - 
♦  lvf»  fllVMflnnH  nf  .SO  ppnt.q  n  shflrp  ■  itioniroaii  ttvssirovrl  ifa  vafa  ;  r  y  _ X  X  . 


live  dividend  of  50  cents  a  share 
annually.  For  year  ended  Septem 


only  $5,305,000  and  fixed  interest  i 
.  payments  for  year  —  on  bonds  and 

j  some  upward  revision  in  its  rate  ;  loans  — •  amounted  to  $326,473.  Net 


directorate  and  executive  of  cor- 1 
poration.  j 

There  is  no  reason  to  believe  that  : 
Dosco  would  either  benefit  or  other-  ! 
wise  from  transfer  of  control  to  j 
the  U.S.  Corporation  is  a  self-con-i^ 


ROYAL  SECURITIES 

CORPORATION  LIMITED 

Enoblithed  1903 

Und«rwrit«rs  and  Distributors  of 
Oovornmont,  Municipal,  Public  Utility 
and  Industrial  Socuritios 


M«nfr«al,  Terento,  Holifox,  Satnl  John,  Qutbae,  Ottawa,  Winnlpof, 
Calgary,  Vonevuvar,  Charlotttlown,  Hamilton,  Si.  Jehn'a,  Nfid. 


tained  basic  iron  and  steel  producer 
which  controls  its  own  sources  of  |  times.  All  his  operations  depend  on 
supply  for  both  iron  ore  and  coal,  j  Ibis  system  of  credit. 

As  a  result  of  expansion  through  ;  The  banks  are  noc  interested  in 
acquisition  of  companies  operating  ,  bis  politics.  They  are  not  interested 


trolled  through  the  socialized  banks, 
with  prices  and,  inevitably  wages, 

_  fixed  by  the  state,  with  all  invest- 

. . .  -  ...  -  .  ,  We  regret  there  is  little  informa- |  .schedule.  Under  the  circumstances,  '  worWne  caoUal'at  end" of^iast' vea^  ‘  companies  operating  ,  his  politics.  They  are  not  interested  |  ment  regulated  by  the  state,  with 

her  30tli,  1917,  company  reported  ,  tion  we  can  give  you  with  regard  ,  there  does  not  appear  to  be  any  j  jg  shown  at  $21  237  150  with  cur- 1  Central  Canada  it  has,  in  recent  in  the  kind  of  business  he  does  or  |  competitions  destroyed,  there  will 
net  earnings,  after  all  charges,  of  ,  to  Galt  Brass  Co.,  as  our  records —  likelihood  of  an  increase  in  rate  '  rent  assets  of  $30  403  337  at  a  ratio  '  strengthened  materially  its  i  the  goods  he  produces— so  long  as  |  be  nothing  effective  left  outside 

$7,128,294,  which  represented  a  and  others  that  we  have  available  of  dividend.s— either  on  existing  of  about  3  ta  to  i’ to ’curren't  liabil-  repay  |  the  circle  of  nationalized  industry, 

wide  increase  over  preceding  year’s'  —  indicate  that  no  operating  report  shares  or  new  $25  par  value  stock,  jties  of  $9  166  187  '  -  — =-  i  Vii«  i..an  ...oi  »,.>  - - -  =f=f.. 

earnings  of  $2,310,865.  On  basis  of  or  financial  statement  has  been  ,  .  . 


his  loan. 


existing  capitalization,  last  year’s 
earnings,  after  providing •^for  full 
year's  dividends  on  “A”  stock,  were 
equal  to  over  $3  a  share  on  “B” 


made  public  by  company  for  some 
years. 

Company,  with  plant  and  head 
office  in  Galt.  Ontario,  produces 


stock.  Current  dividends  on  “B”  plumbers’  brass  goods,  castings, 
stock,  at  rate  of  7'i  cents  quarter- I  etc.  Capital  comprises  10,000  shares 
ly,  were  inaugurated  last  Septem-  of  no  par  value  common  stock 
her.  authorized,  of  which  4,442  shares 


Steel  of  Canada 

I  would  appreciate  your  com¬ 
ments  in  connection  with  common 
stork  of  Steel  Co  of  Canada.  I  hold 
some  shares  which  cost  me  89', J- 
M.M.E.  —  Winnipeg. 

Assuming  that  these  shares  were 


By  reason  of  location  of  its  main 
!  plants  on  the  Atlantic  Seaboard  it  , 

In  reviewing  prospects  at  recent  i  has  always  been  in  a  favored  posi-  a  borrower,  for  example,  proposes 
annual  meeting  of  corporation,  Uion  as  regards  export  business.  '  ‘  -  -j 


I  Canada  will  be  a  completely  state- 


It  does  not  matter  to  ine  banks  |  controlled  economy  in  every  aspect 

of  its  life  and  in  total  disregard, 


Socialized  Banks 

An  Editoriil  In  The  Winnipeg  Free  Prett* 


ademiate  ^tiSe'r  Tsmircrs"7o  mo"  Compan"viadTfir.s?  and*^efuSe  i  we'^''h^dfv'’thi'nk  thaT  SSfo"ns  1  - - — - -  i  only  to  borrowers  who,  in  the  judg-  ^ 

vfde  for  present  and  future  nLds  bond  i.ssue  outstanding  which,  how^  i  for  the  stock-at  current  i  that  a_C.C.F.  gov-  |  every^  bank  in  ^  the  country  would  ;  ment  of  the  government,  were  oper- 


to  turn  out  a  product  which  would  i  incidentally,  of  provincial  rights  and 
compete  with  and  perhaps  damage  1  the  intentions  of  the  British  North 
an  existing  product.  The  bank  is  ]  America  Act. 
not  concerned  with  anything  but 
its  own  profit  and  the  safety  of 
its  depositors’  money. 

A  government  hanx  would  be  en-  Brithsh  Labor  government,  which 
!  tirely  different  It  would  make  loans  "Iready  is  recoiling  from  some  of 
only  to  borrowers  who,  in  the  judg-  socialistic  plans.  The 


Thi.s  Whole-hog  programme  takes 
th'  C.C.F.  far  to  the  left  of  the 


1.^  prevailing  levels  from  high  o,.  .  -  -  , -  -  -  -  -  - ..  -  ---  -  -  -  - ^ 

1  .  f  f  1  ■„  is  orr,iinrt  30  ss  A  oixTirionH  SO  92 '4  in  1946  is  a  reflection  of  mar- i *®  healthy  sign  of  de-  as  it  pleased.  The  depositor  -would  If  he  proposed  to  turn  out  a  pro- |  ".v  the  C.C.F  .  for  government  own- 

Uie  woTT*^^  ^  ^  a  .share  wa.s' paid  on  stock  in  ^1947  ■  conditions  rather  than  of  de- !  freedom  of  the  have  no  choice  in  the  matter,  no  j  duct  which  the  government  consi- '  If  Mr.^  ^ffjee  jian^  confM^ 

It  wa.s  pointed  out  in  last  annual 
report  of  company  that  shortage  of  '  y' 
dollar.s  was  rapidly  clo.sing  on  re-  J'  ^  ,  ,  , 

stricting  traditional  export  market.s  hern  declared  for  current  year, 


lut  we  have  no  record  for  nrevioiis  ''elopments  in  connection  with  com-  is  also  a  clear  proof  alternative  bank  w 

•em^nor  have  anv  inforr^S  '  Pany  it®elf.  '  C  C.F.  has  become  a  party  I  deposit  his  money. 

.s  to’ whether  any  distribution  has  F®.*'  year  1947,  Stelco  reported  net  Present  the  pri 


delegates.  It  is  also  a  clear  proof  [  alternative  bank  where  he  could  !  dered  undesirable  he  would  not  re-  ,  ff*af  even  his  programme  has  tried 

.  ■  ■  '  ceive  a  loan.  Otherwise  there  is  no '  f®  .'’a  f”? 

private  banks  use  !  purpose  in  socializing  the  banks. 


to  be  said  of  the  C.C.F.,  which  pro- 


earnines  after  all  chare-es  eaual  to  i  in  office,  proposes  to  place  ‘  the  monev  of  the  denositors  to  i  It  is  not  difficult  to  imagine  how  P"®®®  do  everything  at  once; 


<liie  to  the  big  univer.sal  niitinnk  SrnaTPniit«tand'in’!r"’nnm^hpr  tended  strike  at  company’s  Hamil- I  ernment  indirect  control  of  the  •  bank  shows  that  they  use  the  money ;  borrower,  the  independent  enter-  they  think,  own  the  banks,  than 

.shortage  is  potentially  great,  hence  ,  chares  and  lack  nf  an  artive  '  ton  plant  interferred  seriously  with  |  private  banks.  It  proposed  to  use  '  prudently,  that  the  depositor’s  ;  priser  who  was  opposed  to  social- ;  by  any  knowledge  of  the  facts.  And 
hoped  for  revcr.sal  in  U.S.  Senate  „„„  i  onerations — and  'with  $5.78  a  share  1  the  Bank  of  Canada,  now  owned  '  savings  are  safe.  If  the  government !  ism  and  who,  in  the  government’s  .  who  actually  owns  the  banks?  They 

by  the  Government  and  the  Indus-  i  owns  the  banks  it  'will  use  the  '  judgment,  might  produce  goods  in  !  are  owned  by  thousands  of  stock- 


_  ■- _  _ _ _  _  — -  r- — -  loaning  of  this  money  or  they  i  ,  . 

ron^stniftinn  same  basis  for  1946 — when  an  ex- !  was  satisfied  to  give  a  C.C.F.  gov- ;  will  go  bankrupt.  The  record  of  the  j  ferred  treatment  over  the  "bad”  hatred  of  the  capitalists  ■who,  as 
construction. .  .  „  . -  -  .  .  ®..  - - -  ..  ..  ..  ^ -  xu.  i_x - x—*  .  they  think,  own  the  banks,  than 


of  the  stand  of  the  lower  house  in 
connection  with  E.R.P.  is  import¬ 
ant  to  company.  Meanwhile,  Cana¬ 
dian  market,  due  to  big  housing 
shortage  in  Canada,  is  absorbing  a 
not  inconsiderable  proportion  of 
B.C.  lumber  production. 


marl!eTt'herefore"*are  °fac\ors"\hat '  $5.78  a  share  j  the  Bank  of  Canada,  now  owned  '  savings  are  safe.  If  the  government  |  ism  and  who,  jn  the^governn^ent’s  .  wjio  acU^lly  o\vns  the^banks  ?  They 

must  be  taken  into  consideration 
by  the  investor  in  connection  with 
the  issue. 


INVESTMENT  YIELDS 


Bell  Telephone  Co 

Kindly  advise  me  as  to  the  pros-  post  war  years  and, 
peets  for  the  shares  of  the  Bell 
Telephone  Co.  I  have  btvm  eonsider 


for  1945.  ,  .  _  _  _  _  — -  _  --  _  — -  — -  ,  „  .  „  . 

Demand  for  production  of  com-  |  trial  Development  Bank  to  govern  '  deposits  to  finance  only  those  un-  I  competition  with  the  government’s  j  holders,  most  of  them  people  of 
pany  has  been  for  sometime,  con-  j  the  whole  credit,  investment  and  *  dertakings  ■which  the  government  |  own  factories  and  thus  undermine  |  small  meansjvho^have  invested  their 
siderably  in  excess  of  productive  I  production  policy  of  the  country.  I  considers  desirable,  whether  they  |  the  overall  plan.  ‘  *'  ' 

capacity;  this  despite  large  scale  i  This  existing  machinery  of  control,  are  profitable  or  not.  That  is  the 
additions  to  plant  during  war  and  I  together  with  a  C.C.F.  investment  |  whole  purpose  of  bank  socialization. 

.  ¥■  V 

Not  only  will  the  depositors’ 
money  be  at  the  mercy  of  the  gov- 


4^ 


savings  in  the  shares  of  a  safe  en- 
i  terprise.  It  is  these  peoples’  savings 


light  of  '  board  which  would  direct  all  in- 


By  controlling  all  bank  loans  the  !  which  the  C.C.F.  proposes  to  ex- 


prospecLs  for  construction  and  ,  vestment  to  fit  the  government's 
“heavy”  industries,  capacity  opera- ;  over-all  economic  plan,  was  con- 


Supplied  b/  Oswald 
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*nfi:  a  purchase  of  the  stock.  WTial  tions  at  plant  appear  to  be  around  i  Aidered  adequate  by  the  national 
arc  its  possibilities  for  market  ap-  ,  for  sometime  to  come.  Production  i  council.  If  it  proved  insufficient  to 

and  sales  in  first  quarter  of  this  j  fulfill  a  C.C.F.  g^ovemment’s  plan  the  smallest  to  the  largest,  will  be 


central  government  —  cutting 
through  the  provinces’  constitution¬ 
al  control  of  property  and  civil 
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predation  S.T.E. — Hamilton. 

At  current  market  of  around  169 
Bell  Telephone  stock  provides  a 
,  yield  of  4?.  per  cent  on  Ihe  $8  a 
•J-D-! '  .share  annual  dividend  rate  on  the 
issue.  In  light  of  company’s  past  re¬ 
cord  and  its  prospects  over  the  next 
few  years,  the  stock  appears  to 
offer  definite  attractions  as  an  in- 
:  vestment  with  better  than  average 
yield.  As  a  purchase  for  possible 
market  appreciation,  however,  we 
|  can  tliink  of  quite  a  number  of 


ernment’s  various  socialistic  pro-  1  rights  —  would  actually  control 
jects  but  every  businessman,  from  '  every  aspect  of  the  economy  do-wn 


year,  according  to  officials,  were  1  then,  and  only  then,  the  private  :  at  the  mercy  of  the  government  in 


at  record 
history. 


leveLs  in 


4'.::!  I 


company’s  j  banks  would  be  expropriated. 

I  The  convention,  with  the  doc- 
;  trinaires  in  charge,  decided  for  im- 


the  conduct  of  his  business.  Every 
businessman,  from  time  to  time  and 
almost  daily,  borrows  money  from 


Dominion  Steel  &  Coal  ‘B’ 

What,  in  your  opinion,  is  the  out¬ 
look  for  Dominion  Steel  &  Coal  Cor¬ 
poration?  I  hold  some  “B”  shares 
which  cost  me  about  $19  a  share. 
Earlier  this  year  and  which,  I  was 
. .  . .  ^  _  told,  were  good  for  ■well  over  $20. 

l  1  slocks  that  appear  to  be  more  at- I  *il**Z. 
tractive  than  Bell 


mediate  expropriation  of  the  pri-  a  bank  to  finance  his  purchase  of 
vate  banks.  'W'hat  would  this  mean  i  supplies  and  equipment,  to  expand 
in  practice  ?  It  would  mean  that  his  plant  or  to  carry  him  over  slack 


to  the  corner  grocery  store.  In  the 


propriate  without  saying  how  they 
are  to  be  compensated. 

Disregarding  this  fact,  as  .shown 
by  the  banks’  lists  of  .shareholders, 
and  disregarding  also  the  fact  that 
the  general  money  policy  of  the 


face  of  this  policy,  as  ordered  by  |  nation  already  is  under  control  of 
the  C.C.F.  convention  no  meaning  j  the  Government,  the  C.C.F.  has 
is  left  in  the  party’s  assurance  that  |  voted  for  a  kind  of  total  socialism 
private  enterprise  will  be  left  free,  |  which  goes  far  beyond  anything 
outside  the 
industries. 


circle  of  nationalized  ever  attempted  in  any  English- 
'  speaking  country  or,  indeed,  in  any 


With  all  business  borrowing  con-  country  which  has  remained  free. 


more  than  $16.  W’oiild  It  be  good  | 


By  reason  of  prospects  for  a  com- |  hold 
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no 


.'■-'j  paratively  early  offering  of  addi¬ 
tional  -shares  by  company  to  help 
finance  its  huge  program  of  plant 
expansion,  it  is  quite  on  the 
boards  that  some  measure  of  market 
ppnrc'’iat'on  in  the  .stock  may  be 
looked  for;  this  because  such 
stock  offerings  are  invariably 
to  pvvstintr  shareholders  of 


.'■...3.'> 

'J.tiS 

4.11(1 


4  (  i  '4 
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stock,  or  should  I  sell  and  take  the 
loss  Involved?  Is  there  any  truth  In 
report  that  the  company  Is  now 
under  American  control,  and,  If  so, 
what  effects  would  this  have  on  Its 
future?  A.N.F. — Halifax. 

In  light  of  1947  operating  results 
of  company,  and  early  prospects 
therefore,  we  question  the  advis- 


We  Often  Say  'Yes' 


company  at  somewhere  below  the  ability  of  disposing  of  Dosco  ’  B 
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market  at  time  of  of¬ 
fer,  thus  involving  “rights”  carry¬ 
ing  some  value  to  shareholders 
who  do  not  desire  to  take  up  the 
additional  shares.  Any  such  mar¬ 
ket  appreciation  however,  is 
hardly  likely  to  be  of  major  pro- 


at  the  loss  that  would  be  involved 
in  a  sale  at  current  market  levels.  I 
Dividend  payments  on  stock, 
amounted  to  only  50  cents  a  share 
last  year.  Alreaiiy  this  year,  how¬ 
ever,  75  cents  a  share  has  been 
paid  —  a  25  rent  dividend  in  Jan- 


portions  because  of  the  practi-  as  in  last  year,  and  a  special 

cal  absence  of  any  prospects  for  distribution  of  25  cents  in  May, 


an  increased  dividend  return. 


with  another  25  cent  payment  in 


Bell  Telephone  stock  is  to  be  split  Jul.V  as  in  1947.  At  current  market  j 
on  a  4  for  1  basis  by  the  terms  of  516  for  stock,  yield  on  basis  of 
a  clause  embodied  in  the  recent  i  15  cents  dividend  is  only  about  4  %  j 
Act  which  granted  permission  for  j  cent  which  points  to  hopes  for 


company  to  more  than  treble  its 
authorized  capital.  Although  a 
stock-split  usually  is  followed 


future  increase  in  distributions 
in  not  too  distant  future. 

More  significant  than  dividend 
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7  j  closely,  or  accomoanieci,  by  an  in-  i  record  in  attempting  to  evaluate  , 
crease  in  dividend,  such  a  develop-  pro.spects  for  the  stock,  however,  | 
ment  is  more  than  unlikely  in  the  is  record  of  company  during  past 
case  of  the  big  telephone  organiza-  few  years  in  matter  of  earnings  and 
tion  —  in  which  ca.se  it  should  be  ;  in  strengthening  its  physical  and 
noted,  split  was  not  decided  upon  '  financial  condition. 

.  For  past  3  years,  net  earnings 

o^  Dosco,  after  all  charges  and  ap¬ 
propriations,  liave  averaged  $1.25  a 
share  on  outstanding  “B”  stock 


by  company,  but  was  called  for  by 
the  clause  in  the  Act  referred  to. 

Company  in  common  with  all  other 
public  utility  organizations,  has 
found  the  going  difficult  during  the  $1.72  in  1947;  82  cents  in  1946; 
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36.3 

Of  a  bank’s  many  functions  none  is 
more  vital  to  individual  and  community 
well-being  than  Bank  Credit — the  funds 
men  and  women  need  to  further  sound, 
constructive  enterprise. 

That’s  why  you  should  not  hesitate  to 
bring  your  plans  and  credit  needs  to 
this  hank.  For  more  than  ninety  years 
The  Bank  of  Toronto  has  helped  men 
and  women  achieve  their  purpose. 


When  plans  are  sound  in  conception 
the  records  show  we  usually  say  ’'Yes’* 
to  requests  for  Bank  Credit .  i .  opening 
new  avenues  of  opportunity  i  ;  .  often 
creating  new  employment  in  large  and 
small  enterprises. 


So  whatever  their  size,  bring  your  plans 
and  financial  problems  to  us  and  let’s 
talk  them  over  constructively. 

9D.48 


"BANMORONIO 


Established  1855 


L.  C.  Ciilett,  Ctneral  Manaqar 


Vancouver  Provinco. 


8  THE  FINANCIAL  TIMES,  AUGUST  27,  1948. 


HALF  YEAR  TRADE 

OF CANADA SHOWS  -  BANK  OF  NOVA  SCOTLA  |  mortgage  bonds  of  Martineau  Cut 

1  ni^mrnim  navi  kv/ih  appointed  <  stone  Co.  Ltd.  is  being  placed 

U  Kr  I  Irn  RAI  Aral  r  n^anager  of  the  Bank  of  Nova  Scotia  privately  by  Credit  Interprovincial 
la  l/Ll  1  1  Ull  l/ialJiall  VlJ  at  Squamish,  B.C.  {  Ltee.  The  issue  consists  of  serials 

_ _  I  H.  A.  Hancock  has  been  made  peering  interest  of  4  per  cent  on 

.....  .TV.  nnnne-er  at  Fort  Hone  Ont  ;  maturities  from  June  1,  1949 

Favorable  Balance  Of  $148.8  ’  ®  ^  °  ,  '  through  1953.  inclusive,  and  4  per 

Million  Up  Widely  From  Par^h^onr  cent  from  June  1,  1954  through 

1947  First  Half  manager  at  Perth,  Ont.  1953^  inclusive,  and  was  priced  at 

_  -  par  for  both  the  4’s  and  4Vi’a.  The 

Uc  19  A  T  A  PA  ■  M  A  ■  I A  issue  IS  redeemable  in  whole  or  in 

.S.  BALANCE  CUT  H  CTD  D  T  flMC  part  on  30  days-  notice  on  any  in- 

j  .  Illil  I  llinil  I  IlliilJ  terest  date  at  102  if  called  on  or 

V  moderate  gains  UIUIIIIUUIIUHU  1  before  June  1.  1957  and  101  there- 


Bank  Staff  Changes 


r  Martineau  Cut  Stone 


Sells  Issue  Privately  RECORD  SEASON 

issue  of  $575,000  in  first  IC  |«  YPP  P  TP  NfFH 
bonds  of  Martineau  Cut  IkJ  liAl  IjIVIIjIi  vlil/ 

Ltd.  is  being  placed  ___ 
by  Credit  Interprovincial  Dy  0|||j'r  Af  |||j|(|| 

issue  consists  of  serials  D  1  1  vll  I  iliir  IVIjI/ 


Who’U  Pay  The  Bill  For  The| 
Bonaventure  Fire  Losses? 

The  most  disastrous  and  specta- 1  tending  about  1,000  feet  along  the 
cular  blaze  seen  in  Montreal  for  sidings,  were  reduced  to  smoldering 

fHA  naaf  ..Aara  urhlAVi  F*  SI  R  Af.  AjahA.  flnH  aArnn  mafal*  aHnitf  a  half. 


U.S.  BALANCE  CUT 

Ottawa.  —  With  moderate  gains 
both  in  imports  and  exports,  Can¬ 
ada's  total  foreign  trade  during  the  j 
first  half  of  1948  increased  to  $2,-  ! 


H.  A.  Hancock  has  been  made  “®armg  interest^  of  4  _per  cent  on  |  the  past  35  years,  which,  C.N.R.  of-  ashes  and  scrap  metal;  about  a  half¬ 
manager  at  Fort  Hope,  Ont.  1  J!)*  June  1.  1949  „  „  —  .  .  ficials  estimate,  caused  $1  million  doten  express  trucks  caught  in  the 

H  W  Sninthill  ha.«  been  eiven  :  1953,  inclusive,  and  4^2  per  iraiilC  at  OEguenay  I  damage  (unofficial  estimates  of  loss  blAzing  inferno  were  also  destroyed, 

the  Dost  of  manager  at  Perth  Ont.  .nao  June  1,  1954  through  For  Big;  Arvida  Plant  Of  range  up  to  $3  million)  poses  a  Depends  On  2  Factors 

^  °  ’  ’  1963,  inclusive,  and  was  priced  at  Alcan  More  Than  Doubled  question — who  pays  the  bill?  So  far  In  the  main  it  is  expected  that 

—  -  P®-*-  both  the  4’s  and  4*i’a.  The  _ _  no  breakdown  of  the  total  is  avail-  insurance  settlement  for  the  lost 

fsin vrsim  iTimm  issue  is  redeemable  in  whole  or  in  VMlR'r  'ir'V'nr''MOimufi  able  to  the  public.  shipments  will  depend  on  two  fac- 

nivTUlUllTIflNx  part  on  30  days’  notice  on  any  in- j  U  Facilities  of  the  Canadian  Na-  tors  (a)  cause  of  the  fire’s  outbreak 

Ulu  I  llluU  MUIlU  terest  date  at  102  if  called  on  or  Air--.,  o=A.,iAnAv  tional  Railways  freight  yards  near  •  and  (b)  terms  of  shipment. 

fi-'riTit  niiAfi  from  natrp  11  before  June  1,  1957  and  101  there-!  ou  Bonaventure  Station,  including  two.  In  connection  with  the  latter,  the 

(continued  trom  page  1)  after,  in  each  case  with  accrued  j  ^‘^er  is  experiencing  the  busiest  gheds.  their  contents,  and  I ‘standard’  bill  of  lading  contains 

— — — —  Interest.  'a,,-?  ”  *i  "  v.' a  iha  firif  freight  cars,  were  totally  des- 1  the  following  clause,  which  might 

in  date  of  payment.  Other  omis-  Martineau  Cut  Stone  was  ‘"cor- 1  After  Vl.„  lift  troyed.  I  apply  to  some  of  the  shipments 

sions  are  as  follows:— Macassa  $53,-  Porated  in  1945  to  acquire  the  i  ®^P  appeared  in  the  river  the  last  pending  full  investigation  of  the  involved: 

561:  De  Havilland  $25,000;  Perron  assets  of  Martineau  Fils  Ltee.  which  '  weea  April,  the  port  laciiiues  ^  establishment  of;  ’’For  loss,  damage  or  delay,  ex- 

Gold  $20,000;  Langley’s  $15,595;  had  operated  stone  quarries  in  the  "ave  oeen  working  at  capaciiy, 

Dominion  Life  $9,800;  Circle  Bar  City  of  Montreal  since  1932.  Last :  three  shifts  a  day,  six  days  a  week  naturally  chary  of  ed  by  the  Carrier  or  its  agents. 

AS. OK.  June,  the  new  enterori.qe.  which  i.s  tn  the  first  two  months  Of  thei  ...  „  xj.,... _  i  ao.,»aj  ti..  ao  u _ _ 
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602000  000  are  as  follows:— Macassa  $53,-  porated  in 

filnreo  561;  De  Havilland  $25,000;  Perron  assets  of  Mar 

Lngid  ^hv^the^  fvimlninn  Rn^e^i  of  Cold  $20,000;  Langley’s  $15,595;  had  operated 

StauJtiS  The  ^aU-vear  Aggregate  $9-800;  Circle  Bar  City  of  Mon 

Biaiisucs.  ine  nait  >ear  aggregate  __j  irihrA  PrnHncfH  <c.‘i  non  June,  the  nei 


MAIM  lAMR 

TO  CUT 


lAI  tiff 
lAZM  PUU 


aoMi,  aiANU 
WAvn 


SOPTM, 

SMOOTMKI  SKM 


^^rtir>ini!>nvA  ..AinA  Af  .lAmocfic  Av  ?78l*G82*and^o'^thersw-iirbe- Masse v-  Proceeds  of  the  present  issue  less  than  725,000  tons  have  been  j  followed  by  a  series  of  other  '  written  notice  of  the  arrival  of  said  j  "cnnijnuv' 
roru  m  the  kL ’mnnfhf  Hartis  (ouartcrlv  Davment  as  com-  applied  against  mortgage  handled.  ’This  increase  of  103%  in  explosions,  as  flame  engulfed  tank  j  goods  at  destination  ...  has  been  ECONOMY 

fitp^lr  cpni  hiJhpr^I^pn  1^047^  Dared  w?th  semf-anmial)  $255  502-  companies,  toward  one  year  has  greatly  overtaxed  the  |  cars  fun  of  naphtha  and  other  high-  i  sent  or  given,  the  Carrier’s  liability  JAR 

if /nn  10^000  Pnt’  Canada  wfre’T’ $11^7  and ’’A’'  l«hall  bl  that  of  warehouseman! 

amounting  to  $1,400,100,000  com-  Canada  W  me  B  $ll2,99(,ana  in  Deschambault  Quarry  and  to  aug- '  age  facilities,  and  is  being  handled  I  far  as  the  actual  railwav  only”  i  ^ 

DarpH  vL-ith  .‘>00  (inn  whilp  .^29669!  Gordon  Mackav  "B  i _ .  _ -r,..  . _ 1 _ aviuai  railway  oiiiy.  i  M 


extra  in  September 


SAVE  ON  . 
THE  NEW  BIG 


R  1*48 

I’ay- 

Rate  aMe  Amoinit 


.\caiiia-.\llantic.  Pref. 

1  23 

g- 

37.  r>(»o 

.\nglo-;jan.  lei.  ‘A’ 

.la 

g. 

7.1.66.1 

.Miiniin.  Ltd.  4'r  Pf. 

.2.1 

g. 

1 12..168 

s\r){us  Pruf.  . 

1.12' 

a  g. 

4x5.000 

-Argus  Coiniiioii  . 

.la 

g. 

127.500 

Asbestos  Corp.  . 

.2.1 

g. 

150.000 

Asbestos  dorp.  Extra 

-Oa 

30,000 

Aunor  Gold  Mines  .. 

g- 

100,000 

Auto  Klectric 

.12' 

0. 

12,306 

■Auti.  Electric  Coni.  . 

.1.1 

Int. 

15.00(J 

.\}4^ex^ -sSiirpuss 

.12 

g. 

4xS, 3.5.3 

.Miiiniiiiuin  Ltd.  Com. 

..'lO 

g. 

1,861.62.1 

Ilau<|uc  Gan.  Nat'lc 

.20 

g- 

116  066 

IJank  of  Montreal  .. 

.20 

g. 

720.000 

liank  of  Toronto  .... 

.;io 

g- 

IKO.OOO 

llzirlu'i-Ellls  . 

.2.1 

g. 

11.000 

Harber-EIIls  Extra 

.12^ 

5,500 

Bathurst  Paper  -.A'. . 

.:i7* 

i  g. 

150.000 

llruck  Silk  ...... 

-.TO 

g. 

.37,500 

H.A.  Hank  Note  . 

.2.5 

g. 

37..500 

Itelleterre  (Jiiebt'c  M. 

.10 

Int. 

1.50,000 

Packers  W  .... 

.:i7' 

.  S. 

105,0.50 

H.c.  Packers  *U’  . . 

.2.5 

lilt. 

70,f>36 

liiirreard  Dry  l)(K'k  ‘.V* 

.12 

0. 

.30,000 

smalferSfn  ^totilTed  2-f her  Euls  (eS^rw^M^Details  of  will  j  Alfred  had  the  busiest  day  in  its  |  ance  companies,  as  the  C.N.R.  for  !  freight  (less  than  carload  lots)  will 

moIrpH  9tR’-nn  nnn'°°°  p^HmitPH  qfotPmher^DRvm^^  ^  mortgage  obligation  of  |  history,  with  fifteen  ships  from  ^  many  years  has  carried  such  risks  '  be  handled  to  and  from  Montreal! 

as  compared  with  $l,2o8.. 00,000.  estimated  September  pa>ments  fol  both  companies  of  which  net  profits,  five  nations  either  loading  or  un- j  through  a  system  of  self-insurance,  in  a  normal  manner.  I 

balance  I  low .  -  |  in  the  seven  months  ended  May  31.  |  loading,  or  anchored  in  the  bay  .  This  cost  will  ultimately  be  met  j  To  Abandon  Station  I 

crinooA  t  K  ^v“’f  !  SEPTEMBER  i»4«  :  are  stated  to  represent  more  than  waiting  for  dock  space  to  clear.  |  from  the  public  purse.  But  the  |  At  Ottawa  the  Hon.  Lionel! 

VP.;-.  kaf/ai.iP  i  interest  requirments  on  |  This  congestion  will  be  relieved  |  shippers’  loss  is  another  matter.  [  Chevrier.  Minister  of  Transport,  told  i  ’ 

LwtbPiOifih.ff  the  new  issue  now  being  so^  next  year  when  the  new  construe- 1  Carries  Liable  (newsmen,  the  day  after  the  fire.  | , 

tioTono  non  if.  !  .Mi«io-;iiii.  Tel,  -.x’  .1.}  u.  ,  -  tion  now  under  way,  at  a  cost  of;  Most  freight  shipments  over !  that  an  application  prepared  some  i 

fp  •'■'iniin.  l.til.  V,  IT.  .2:)  U.  niimf  I  IPP  DA  00170  over  $3  »i  million,  win  be  completed.  1  Canadian  railroads  are  dispatched  i  time  ago  by  the  railway,  asking  i 

with  the  United  St^te^to^ $”28^00 ^  Aw"*  Common  i,-.  “  o.  SIIN  Ijlrt  PASuCS  ^  1^37  feet  long  is 'on  a  standard  or  uniform  bill  of  ,  permission  to  abandon  Bonaventure  j  ( 

MO  from  $488  oKo  in  v’.  1  rtUUUU  accommodate  two ,  lading,  by  the  terms  of  which  the  •  Station  as  a  passenger  terminal,  will  < 

half  of  19;7.  whii;  the  favourable'  AutrJirMinf;''';';  %  a  moo'..'  DYI  T  YA1J  M  A  P  Y  f  h  i  c7^)^s“Sd^iable*?or  i  Raif^^^  ' 

balance  with  the  United  Kingdom!  -'"'o  Klectric  -A'  .  .12':.  O-  iL'.oo  KM  I  Ilira  ll|  Zl  K  R  ;  driven,  and  the  dock  is  scheduled  C.N.R.)  is  held  liable  for  virtually  Railway  Commissioners.  Without  a 

also  df  dined  to  5^20  900  000  Kieitric  Com.  .  .1.;  Inf.  ij.ooo  WlLlUlVll  ITinilll  Completion  before  the  opening 'any  loss  unless  due  to  "the  act  of  doyM.  he  commented,  the  freight  , 

I  :!C, if.  8:  .AS  [  -  I ms  „.vlp..,0n  JW.  ;  aoa.  th.  Klnr.  or  pshUc  r 

rr  J  n  1  rv’t  !  naii.iiir  (iaii  Nafie  .20  y.  1 10  000  T  jf a  IneiiinnoA  ^vinirc  Ara  dock  will  have  the  most  modern  i^ots,  strikes,  defect  or  inherent  to  the  C.N.R.  submission. 

Trade  Balance  O.f  „f  Montreal  ..  .‘Jo  y.  7^«-ooo  savings  re  ^nd  efficient  material-handling  I  vice  in  the  goods;  or  the  act  or  de-  'The  plan  as  prepared  by  the 

Domestic  exports  and  imports  hank  of  niroiuo . ao  y.  * j"-0oo ;  »tlll  Vital  rorce  In  War  i  equipment,  and  should  decrease  fault  of  the  shipper  or  owner.”  |  C.N.R,  also  calls  for  the  whole  area 

were  nearly  equal  in  June,  the  JS^lrbp'rlEiii’  Extra  '  .12' j'  .'.'.loo  i  Against  Inflation  !  ship  turn-around  time  substantially.  I  At  the  time  the  fire  started,  there  1  to  be  turned  into  a  freight  ter-' 

former  amounting  to  $233,500,000  Uatimrst  i'aper  -A'..  .aT'^  y.  i.io.ooo  |  -  I  Facilities  j  were  an  estimated  150  freight  cars  minal,  but  it  would  be  moved  far  j 

and  imports  $233,000,000.  With  the  ; -  ^  Total  assurances  in  forces  of  the  .  ,  .....  * .  v  n.  !  f*'’®  sidings  adjacent  to  the  enough  to  the  west  so  as  to  permit  i 

addition  of  foreign  exports,  the  Hetiet.Vr"^  yuri'.w  M.  .li!  im!  i:.o:'nol.  Sun  Life  Assurance  Co.  of  Canada  j..-^  j  freight  sheds.  A  few  minutes  after  the  extension  of  Windsor  street  |  j 

favourable  balance  of  trade  stood  h.c.  p.icker*  -A’  . arc.  s.  have  now  passed  the  $4  billion  oauxiie  storage  Duiiaing  near  ^he  initial  explosion,  the.se  were  en-  right  across  the  square  and  so  do!, 

at  $3,000,000  as  compared  with  $62,-  j|  C.  I'ackors  ’U’  .  .2:.  int.  mark,  company  announces  in  releas-  fP®  north  pier.  At  the  same  time  ,  ^hout  130  of  them,  away  with  the  present  jog.  T 

400,000  for  May  and  $45,300,000  (-",7“*  Uom  Su;Jl«r'  lin  y!  .viiii.odi* !  ing  a  half-vearlv  survey  of  its  busi- !  7*®  roof  of  the  present  building  is  :  ^jth  their  contents,  were  reported  j  This  would  mean  that  all  sub-;' 

for  June  last  year.  Can.  Crusiicl  stone  .  .111  y.  fi.oT.s  ness.  George  W*  Bourke,  vlce-presi-  ‘  raised.  ;  to  be  a  total  loss.  According  to  an  I  urban  passenger  trains  which  have! 

Imports  from  the  United  States  icm.  Eonndiies  ‘A’  ..  .:j7‘,  y.  I'  fii!? .  dent  and  managing  director,  states  When  these  changes  are  completed  .  eyewitness  employee,  most  of  the  !  been  using  Bonaventure,  as  well  j  p 

In  June  increased  to  $154,900,000  J.""-  vili'l'a'rx  .  .i’.i  y!  i.Vs'iii ,  that  despite  the  gradual  increase  in  ^*’®  building  will  have  a  storage  I  cars  were  loaded  with  incoming  |  as  one  or  two  other  trains,  would  I  ^ 

from  $145,000,000  in  May,  while  (':an’.  ivirc’‘&  r.aidp ‘A’  i!i)ii  y.  2-i.r6i '  supply  of  consumer  goods,  public  ®  quarter  million  tons  1  merchandise  or  had  been  loaded  |  move  over  permanently  to  Central]® 

domestic  exports  to  that  country  wire  a  (Vible  ‘ic  .2.->  y  demand  for  family  protection  re-  !  bauxite.  { ready  to  go  out.  Station.  |  F 

declined  to  $109,800,000  from  $114,-  ,7i",','"e  p.  .'i.r-,  y.  mains  strong,  and  life  insurance  sav-  !  These  large  increases  in  storage  The  freight  sheds  themselves,  ex-  Mr.  Chevrier  said  that  the  appli- 1  r 

700,000.  As  a  result,  the  adverse  •can.  Ceianrs<»  ?i.oh  i*.  .2.'»  q.  2.‘i.oi)(i  inpre  continue  to  olav  an  iiriDortant  and  dock  facilities  have  been  made 


ALSO 
IN  TUIES 


;  are  stated  to  represent  more  than  waiting  for  dock  space  to  clear.  |  from  the  public  purse.  But  the  |  At  Ottawa  the  Hon.  Lionel  j 

;  twice  the  interest  requirments  on  |  This  congestion  will  be  relieved  |  shippers’  loss  is  another  matter.  j  Chevrier,  Minister  of  Transport,  told  j 

I  the  new  issue  now  being  sold.  next  year  when  the  new  construe-  j  Carries  Liable  I  newsmen,  the  day  after  the  fire,  cation  would  be  presented  as  soon 

;  tion  now  under  way,  at  a  cost  of ;  Most  freight  shipments  over  ]  that  an  application  prepared  some  as  the  Board  was  in  a  position  to 

nif^  lire  DACCCC  over  $3  million,  will  be  completed.  I  Canadian  railroads  are  dispatched  1  time  ago  by  the  railway,  asking  receive  it.  He  did  not  t^hlnk  that 

uUll  Llrlj  1  AuuIjU  ^  "®w  dock  1137  feet  long  is 'on  a  standard  or  uniform  bill  of ,  permission  to  abandon  Bonaventure  this  would  take  very  long  and  he 

MS*  *  accommodate  two  ,  lading,  by  the  terms  of  which  the  |  Station  as  a  passenger  terminal,  will  did  not  foresee  a  lengthly  delay  in 

'  AS  mi  f  lAlI  If  i  nV  abips  at  a  time.  The  piles  have  been  ;  common  carrier  (in  this  ca.se  the  ;  sooh  be  presented  to  the  Board  of  the  Board’s  decision. 

Ik/l  Kl|  l  lllra  UlilKIl  driven,  and  the  dock  is  scheduled  C.N.R.)  is  held  liable  for  virtually  Railway  Commissioners.  Without  a  _  . 

for  completion  before  the  opening  any  loss  unless  due  to  "the  act  of  j  dovbt,  he  commented,  the  freight  1  »  u  U  D  t 

_  (of  the  1949  navigation  season.  This  I  Cod;  the  King’s  or  public  enemies;  '  yard  fire  would  give  added  weight  MF  nalF  DUSIIiaSS  Of 

T5fi»  InQiirnnrp  !^vinp’«  Arp  dock  will  have  the  most  modern  i  riots;  strikes;  defect  or  inherent  I  to  the  C.N.R.  submission.  Gt.  West  Life  GalllMl 

1  ^  1  and  efficient  material-handling  I  vice  in  the  goods;  or  the  act  or  de-  The  plan  as  prepared  by  the  RTeST  Lire  Vamea 

Still  Vital  force  m  war  ;  equipment,  and  should  decrease ;  fault  of  the  shipper  or  owner.”  |  C.N.R,  also  calls  for  the  whole  area  . 

Against  Inflation  :  ship  turn-around  time  substantially.  I  A-t  the  time  the  fire  started,  there  1  to  be  turned  into  a  freight  ter- '  ‘"®  “  »nonths  of  the 

_  I  Xew  Storage  Facilities  i  "^ac®  an  estimated  150  freight  cars  I  minal,  but  it  would  be  moved  far  j  current  year  more  business  was 

Total  assurances  in  forces  of  the  .  ,  .....  *  .  .  .  v  f*'’®  sidings  adjacent  to  the  enough  to  the  west  so  as  to  permit !  placed  by  Great  West  Life  Assur- 


Gt.  West  Life  Gained 


equipmeni,  ana  snouia  uecrease  ,  v/*  va..;.  .ui  me  Yvnuic  aicoi  -  u.  .r 

ship  turn-around  time  substantially.  I  A.t  the  time  the  fire  started,  there  1  to  be  turned  into  a  freight  ter- '  ‘"®  “  »nonths  of  the 

New  Storage  Facilities  i  "^®c®  an  estimated  150  freight  cars  I  minal,  but  it  would  be  moved  far  j  current  year  more  business  was 

B  '  I  rkTi  fiVA  oi/Uncra  oH-la/sATxf  fVsA  oM/xiicrh  f/\  tVsA  TirAof  sa  oe  T  ig..  a _ 


Can.  Sc  Uoin.  Suj^ar  .  .2rt 
<!an.  (Irushcil  Stone  .IH 
Is  ID.  roiiiulrifs  *A*  ..  .H7 

(Ian.  ....  ..V) 

Dan.  Viiu'nar^  ..  .1.’* 

('.an.  Wire  tS:  Cable  *\*  l.ilO 
(]an.  Wire  Sc  (Vible  ‘IF  .2.") 

•Can.  Crianese  .  .7."i 

'(!an.  Olanese  .?1.7.')  P.  .13’ 
'Can.  Celanrse  81.00  p.  .2.'» 


Total  assurances  in  forces  of  the  .  ,  .....  ...  ^  -n.  sidings  adjacent  to  the  enough  to  the  west  so  as  to  permit '  placed  by  Great  West  Life  Assur- 

Sun  Life  Assurance  Co.  of  Canada  I  ^  ^  after  the  extension  of  Windsor  street  j  ance  Co.  than  in  the  whole  year 

have  now  passed  the  $4  billion  r!'®  “auxiie  siorap  ounaing  near  jmtial  explosion,  the.se  were  en-  right  across  the  square  and  so  do  ....  f 

mark,  company  announces  in  releas-  ^®  nA.lnt  of  them,  away  with  the  present  jog.  | almost  twice  as  much  as 

.r  i*.  '  the  roof  of  the  present  building  is  ,  urith  th^ir  mntpnf.  wprp  ppnrtpfpH  i  Thia  wniiiri  TYiAnn  iVinfr  all  enh. :  was  placed  in  the  vear  1938. 


fi.oT.H  ness.  George  W.  Bourke,  vlce-presi- 


trade  balance  with  the  United  States  Can.  I'air.-Morsp  Com.  .-2.1 


for  June  increased  to  $43,500,000 
compared  with  $28,700,000  for  May- 
hut  was  less  than  half  last  year's 
June  figure  of  $90,500,000. 

Canadian  trade  with  the  United 
Kingdom  in  June  was  at  a  lower 
level  than  in  May,  exports  amount¬ 
ing  to  $54,200,000  compared  with 
$85,100,000,  and  imports  to  $26,- 
000,000  compared  with  $27,400,000; 
the  favourable  trade  balance  de¬ 
clining  to  $28,300,000  as  against 
$57,800,000. 

Canada’s  import  trade  was  main¬ 
tained  at  a  high  level  in  June,  being 
valued  at  $233,000,000  as  compared 
with  $225,100,000  in  the  preceding 
month  and  $231,100,000  in  the  cor¬ 
responding  month  last  year,  accord¬ 
ing  to  the  Dominion  Bureau  of 
Statistics.  During  the  first  half  of 
this  year  the  aggregate  was  $1,270,- 
100,000  as  against  $1,256,700,000  in 
the  similar  period  of  1947. 

I’.S.  Imports  Still  Deeline  | 

Merchandise  imports  from  the 
United  States,  however,  continued 
the  decline  of  preceding  months 
from  the  levels  of  a  year  ago.  falling 
to  $154,918,000  from  last  year’s  cor¬ 
responding  figure  of  $174,669,000. 
This  further  decline'  reduced  the 
total  for  the  first  half  of  1948  to 
$884,468,000  as  compared  \x-ith 
5980,939,000  in  the  similar  period  of 
1947,  a  decrease  of  almost  10  per 
cent. 

Purchases  from  the  United  King¬ 
dom  again  increased  in  June,  ris¬ 
ing  to  $26,003,000  from  the  June 
1947  total  of  $18,118,000.  and  in 
the  first  six  months  of  this  year 
to  $139,130,000  from  $84,635,000. 
Purchases  from  Latin  American 
countries  in  the  month  rose  to  $19,- 
681.000  from  $12,f.J’2,000  a  year  ago. 
and  in  the  six  months  period  to 
$107,071,000  from  $70,106,000. 

Imports  from  Europe  were  do-.x-n 
both  in  the  month  and  in  the  cumul¬ 
ative  period.  The  month’s  total  for 
the  area  was  $5,767,000  as  compared 
with  $10,180,000,  and  for  the  six 
months,  $28,061,000  as  against  $31,- 
551,000. 

Imports  from  India  and  Pakistan 
together  rose  from  $2,752,000  in 
June  last  year  to  $6,229,000,  Trini¬ 
dad  and  Tobago  from  $304,000  to 
$1,023,000,  British  Guiana  from 
$881,000  to  $1,157,000,  Gold  Coast 
from  nil  to  $1,620,000,  Nigeria  from 
$1,093,000  to  $1,422,000,  Ceylon 
from  $1,270,000  to  $1,693,000. 


000  to  $1,541,000.  Imports  from 
Australia  fell  from  $1,509,000  to 
$1,443,000,  Belgium  from  $2,268,000 
to  $1,906,000,  and  Philippine  Islands  ' 
from  $1,320,000  to  $1,105,000. 

July  Life  Business 

Totals  $93,135,000 

Toronto.  —  Total  new  life  in¬ 
surance  protection  put  in  force  by  i 
Canadians  in  the  month  of  July : 
reached  $93,135,000  according  to 
release  by  the  Canadian  Life  In¬ 
surance  Officers  Association.  ' 

The  figures  compiled  by  the  Life  ' 
Insurance  Agency  Management  As- , 
sociation,  are  based  on  reports  of 
companies  doing  more  than  90  per¬ 
cent  of  the  business  in  Canada. 

Bv  provinces,  the  figures  are; 

Alberta  .  $5,899,000 

British  Columbia  . .  7,743,000  ( 

Manitoba  .  5,515,000  i 

New  Brunswick  . .  2,282,000 

Nova  Scotia  .  3,005,000 

Ontario  .  38,888,000 

Prince  Edward  Is.  445,000 

Quebec  .  25,752,000  I 

Saskatchewan  ....  3,606,000  | 


Can.  Ingersnil-Haiiil  l..‘i0  0- 

Can.  Int  Inv.  Trust  .  1.2."i  (J. 

Capital  Wire  Cloth  .  ..■«!  (J. 

Cochrnour-Willans  .04  Int. 

Confcil.  I.ife  .\ssno.  .  I  .'ih  0- 

(jrown  Zellrrliaoh  ...  l-h.%  (J. 

Can.  Tire  Corp . .10  y. 

Can.  W.  Nat.  Cas  IT.  .20  y. 

Cinzano  l.til.  I’rrf.  •12'-4  S. 

CorriiR.  I’aper  I’ref.  1.2.'i  y. 

C’lntco  Sleel  I’ref.  ..  .2.">  Q. 

Chatoo  Steel  Coni.  .2.')  liit. 


..'lO  y. 

.1.1  y. 
1.00  y. 
.21  y. 
.71  y. 
.4.1',  y. 
.21  y. 
.-21  y. 
1.10  y. 
1.21  y. 
.,Ti  y. 
.04  Int. 
1  ..10  y. 
1.01  y. 
..10  y. 
.20  y. 


the  north  pier.  At  the  same  time  !  about  130  of  them, !  away  with  the  present  jog.  i “ 

the  roof  of  the  present  building  is  j  their  contents,  were  reported]  This  would  mean  that  all  sub- 1 'v®-*  placed  in  the  year  1938. 
being  raised.  ‘  to  be  a  total  loss.  According  to  an  I  urban  passenger  trains  which  have  '  Ordinary  and  group  insurance 

L‘,  if;!"  I  dent  and  managing  director,  states  When  these  changes  are  completed  .  eyewitnes.s  employee,  most  of  the  I  been  using  Bonaventure,  as  well }  placed  in  the  first  half  of  1948 

1.1 810  !  that  despite  the  gradual  increase  in  ;  ^h®  building  will  have  a  storage  |  cars  were  loaded  with  incoming  as  one  or  two  other  trains,  would  I  amounted  to  578  532  nno  »<.  nom 

2-1.06 1  supply  of  consumer  goods,  public  capacity  of  a  quarter  million  tons  1  merchandise  or  had  been  loaded  |  move  over  permanently  to  Central  j  *  o,oaz,uuu  as  com 


2:12  .806  !  ficinand  for  family  protection  re-  :  oauxiie. 

171.000  mains  strong,  and  life  insurance  sav-  i  These  large  increases  in  storage  | 
21.000  ings  continue  to  plav  an  important  and  dock  facilities  have  been  made  ! 
2^1 '«io  part  in  the  fight  against  inflation,  necessary  by  the  unprecedented 
2o'6S7  Total  assets  of  the  company  are  at  peacetime  activity  of  the  Aluminum  , 


of  bauxite.  j  ready  to  go  out. 

These  large  increases  in  storage  The  freight  sheds  themselves,  ex- 


Station.  |  pared  with  $73,165,000  in  the  cor- 

Mr.  Chevrier  said  that  the  appli- 1  responding  period  of  1947. 


dan.  dement  Pref.  .  ,  . 

.,32^ 

:  0- 

.326. 112 

•('.nns.  Lithograph 

.40 

g. 

21  000 

(Inrrug,  Ihiper  (*om.. 

.25 

g- 

1 1 .750 

(Vin.  Safeway  Pref.  . 

1.121 

u 

22.500 

dooksville  *.K*  . 

.15 

0. 

15.000 

dons.  I'hc.Ttres  ‘A*  .. 

.1.3 

g. 

1 0,:,5fi 

Textile  doin.  . 

.30 

Ini. 

L5.000 

•David  Sc  Krere 

.25 

g. 

.5,750 

Dom.  X  .\ng.  Inv.  I»f. 

1.25 

g- 

15,002 

Dom.  Scot.  Inv.  Pref. 

.621 

Int. 

.30,710 

Dom.  Stores 

..371 

g. 

105.005 

Davis  lyeather 

.371 

g. 

.37,500 

Davis  Leather  ‘H*  ... 

.171 

0. 

27,t52 

Distillers-Se.agrums 

.15 

g- 

.31.5,401 

Donohue  liro^. 

.25 

g. 

237. .500 

Kasteni  Steel 

.15 

g- 

8  700 

Electrolux  C.orp . 

.50 

Int. 

618,750 

Eddy  Paper  *\*  ..  .. 

.25 

Q. 

.50.000 

Famous  Players  . .  . 

.25 

g. 

4.34.268 

(ratlneau  Power 

..30 

0. 

408.717 

Ff ordon  MacKay  ‘.\*  . 

.121 

0. 

2,5.200 

(iordon  MacKay  ‘FT 

.121 

g. 

25  2  10 

I>o.,  Extra  . 

.121 

25.2'  0 

(frafton,  *\*  ... 

.25 

0. 

0.0.30 

(tynsum  Lime  . . 

.25 

g. 

no.on 

(iair  Ltd.  Pref.  .. 

1  no 

0. 

15.000  . 

Hallror  Gold  .Mines 

.07 

0. 

140,000  I 

Hamilton  Cotton  (!om. 

.221 

g. 

18,000 

Ffollinger  (>>ns. 

.06 

Int. 

205  200 

Howe  So"nd  do.  .  . 

50 

0. 

2.33.  L50 

Hudson  Flay  M.  X  S. 

1.00 

0.  2 

7.57,073 

.1.800  an  all-time  high  of  over  $1,460,000,-  ;  Co.  of  Canada  plant  at  Arvida.  The  , 

'1'  (!oo  6^6  '  Piant,  now  operating  at  capacity  to  ' 

1.16:1.10  Business  of  the  Sun  Life  has  been  aluminum  for  Canadian  and  I 

.10.000'  ,f=  world  markets,  requires  7  tons  of' 

,10,000  particularly  satisfactory  in  its  bauxite  (the  chief  ore  of  aluminum)  ' 

61.210  "Group ■’  branch,  it  is  stated,  where  ,  °auxite  (ine  cmer  ore  or  aluminum),  , 

1.621  a-sur^ces  in  forte  now  exceed  $844  P®t'‘ole'i'«  ®oke,  sulphur,  cryolite,  - 

9ai7  „  ®  '  .  and  other  chemicals  for, 

i-xAHrt  billion  —  an  increa.se  oi  more  tnan  i.  *  g  t  _ 2  j  j  * 

-ir-M'  Sinn  ova.  the  x.aar  aero  ,  ®ach  ton  of  aluminum  produced. 


iirsi  xiaii  01  LIUS  year  appruxiiiiaieiv 

,  J  *•  num  Inerot  made  is  snipped  overseas,  ; 
equalled  company  s  total  production  ..  ..  i-  »  busv  nlace  : 

during  1938.  Benefits  paid  out  in  ^''®  ®o'«Pan>  port  is  a  Dusy  place.  ; 

the  six  months  period  everaged  Port  Alfred  is  probably  the  larg-  ^ 
nearly  $500,000  every  working  day,  privately  owned  seaport  m  the  : 
totafto  the  end  of  June  standing  at  and  last  year  was  sixth 


(V  '  Discussing  assets  of  the  company, 

g.  2:rf  .i6n  Bourke  said  that  while  75  per 


among  all  Canadian  ports  in  ton-  | 
nage  handled.  | 

This  year,  with  tonnage  doubled,  I 


cent  wa.s  invested  in  government  iniproved  handling  facil- 

niunicipal.  public  utility,  industrial  ities  under  construction.  Port  Alfred 


and  other  bonds,  a  large  part  of  re- 
hiaining  assets  was  absorbed  in 


should  become  a  top  Canadian  sea¬ 
port. 

I  - - - _  ! 

MANUFACTURERS  LIFE  IN  D.C.  j 

Toronto.  —  The  Manufacturers  ; 
Life  Insurance  Co.  announces  a  fur-  i 


than  $70  million  a  year  ago  to  $105,-  to  transact  business  in  the  District 


(i!  2,7.17  fl7:i  400,000  at  end  of  June.  !  cf  Columbia.  Company  now  holds 

nt.  .ynnn - licenses  in  11  states,  the  District 

s'.  210'' on  Better  Employment  Colombia  and  the  territory  of 

o.  1,026  Conditions  In  Maritimes - 

■  _  '9ut  he  took  it  as  showing  a  decided 

O.  ii.o:'i7  .  (Special  Correspondence)  'improvement  that  in  such  places 

0.  11.8.18  Halifax — At  a  regional  meeting  as  Halifax,  Saint  John,  Sydney  and 
n  of  the  Unemployment  Insurance  New  Glasgow  there  is  a  marked  re- 

0.  196. .1.1,  .  _ _ _  .  r..-' ,,  _  in  i.namnlnvmant  enm-  . 


•Hart  Hattcry  .10  Int.  "i.OOO 

Imperial  'Foh.irco  .10  (.).  0I."),10.T 

Imp.  Tobacco  I*ref.  .  S.  210  000 

Imp.  Varnish  Com.  .20  0.  10,722 

Imp.  Varnish  Pref.  O.  t.020 

•Infl.  .\cceptanoe  *.\*  ..*0  (J.  .’>0.000 

*Inii.  Acceptance  Pref.  1.2.'i  O.  I.S.T.'O 

•Iml.  Accentancc  Pref.  l.OOi^  O.  l.’.0.'I7 
Mntercltv  HakinK  ..  .  .7.")  0. 

Int.  Nickel  . 40  1).  6,110.071 

Int.  Kilitles . 2.'»  0-  100.:>37 

•Irsins  Oil  . 7.")  0.  7)021 

Int.  Paper  Com.  .  .  .  1.00  Q. 

P.t.  Paper  Pref . 1.00  y.  400,000 

Kelvinator  I'o .  ..")0  Int.  .^0.000 

Kelvinator  Co.  Extra  .87C,  87. .500 

Take  .Shore  (iotd  ...  .18  Q.  260  000 

bake  of  the  NV^kkIs  .  .10  ().  .'iS  67.') 


Whe  re  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcemenfs  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 


Better  Employment 

Conditions  In  Maritimes 

(Special  Correspondence) 


Dividend  Declarations  Have 
Months: 


Been  Published  in  Recent 


.Vi  0.  .1  iiiii  Commission,  here,  it  was  stated  by  duction  in  unemployment  com 

1.60  fj.  .1.161. .1.11  W.  M.  Roberts,  regional  employ-  pared  with  1947. 

iM  '  manf  officer  of  the  National  Em-  The  meeting  passed  a  resolutior 

...6  Int.  .,0.606  _ _ _ .u-  _ . 


Do..  IVef. 

1.71 

0, 

26.216 

Tojuira  Second  ,  .. 

.20 

g. 

57,500 

Loblaw  .  .... 

.25 

g 

11.261 

Loblaw  -H-  . 

.2.5 

g. 

91.871 

•I.oews  M.  Coin . 

1.00 

g- 

7. 500 

Lo'iisiana  Land  . 

.2.5 

Int. 

7 11. Ill 

Do.,  Extra  . 

.15 

4  45.0.52 

5:*  Intyre  Pore.  M. 

.,50 

4  0- 

400.005 

MacKin.  S.  Steel  Pf. 

L'-’l 

g. 

4,2.30 

Mcdr>ll  Frontenac  .... 

.25 

g. 

4.50,000 

.Massev -Harris  Pref.  . 

.62 

i  s. 

186,876 

Massey-Harris  (^om. 

.25 

g. 

:!27.9:i8 

Molson’s  lireweries 

25 

g. 

167.106 

•Mont,  (.oltons  dom. 

.13 

g. 

42.000 

Mont,  (.ottons  Pref. 

.14 

g. 

12.81  0 

Mi.rMillan  ICxport  ‘.A’ 

.12 

1  g. 

03.28  4 

MacMillan  Ibxport  ‘B’ 

.13' 

■J  <j. 

279,811 

Do.,  Extra  . 

.10 

g. 

223.881 

Nat.  Drug  I’ref.  . 

.15 

g- 

.16.728 

Nat.  Drug  (.im . 

.12 

i  0- 

31,208 

Noranfla  -Mines 

.75 

g. 

1,079,829 

N  S.  Light  *  P.  Pref. 

1  16 

g. 

:tr.,4io 

.Neil.sf»n’s  IVef.  .  .  . 

1 .21 

D- 

31,2.16 

Nonnelal  .V.i  iilng 

.08 

Int. 

300. .560 

Ogilvie  Flour  Pref.  . 

1,75 

g. 

35,000 

I»hoto  Engravers  ... 

.16 

S. 

15,000 

Powell  River  . 

.46 

0. 

137.878 

iVoprietary  Mines  . 

.63 

Int. 

27. 18  4 

Provincial  Rank  .  . 

.11 

g. 

37,160 

IVov.  I*aper  Pref.  .. 

.50 

g. 

25,000 

F’atoii  .Mfg.  dom. 

.20 

g. 

10,000 

Ihiton  Mfg.  Pref . 

,35 

g- 

10. .5(8) 

Ihiritv  I'lour  dom.  .. 

•2.1 

g 

45,7.50 

Regent  Knitting  Pref. 

.40 

g. 

6,460 

Hellance  (irain  IVef. 

LOO 

g. 

15.0(»O 

Royal  Bank  . 

25 

g. 

875,000 

Russell  Ind.  Com.  .. 

•iT'.ii  g. 

65,040 

^10  606  *  ’’’^ent  officer  of  the  National  Em-  ,  The  meeting  passed  a  resolution  I 
sV.'ioo  ployment  Service,  that  the  number  asking  the  Government  for  the  im-  | 

,166  non  employed  in  the  Maritimes,  at  pre-  '  mediate  construction  of  the  much- 

2?  ■''6  9®*^^'  ’®  possibly  in  excess  of  any  talked-about  airport,  some  seven  i 

17  .166 1  o^her  period  but  that  this  situa-  miles  from  Saint  John,  N.B.,  and  ! 


slackening  off  around  October  as  ployment  to  some  500  unskilled 
,  winter  approaches  but,  even  at  workers. 


that,  he  believed  this  would  be  of 
a  lesser  extent  than  at  the  cor¬ 
responding  period  last  year.  He 


In  1420  a  'Venetian  inventor  re¬ 
ceived  the  equivalent  of  $120,000  for 


employment  although 


s  regards  ing  loaf  sugar  —  an  amount  10 
I  times  greater  than  the  cost  of 

Did  Xh6r6  ^ 

ditions  in  Columbus'  first  voyage  to  the  New 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  August  18th,  1948,  | 


Hiiss«-ll  Ind.  I’ref.  .  1.71  (J.  1.1,6-21  ‘  shown  hie! 

Holland  I’aper  I’ref.  I.O614  g.  18,062  '  ®“° ,5^ 
Hotilnson  I.Ittle  .21  g.  6,216  ;  626,351,  wn 

Sarnia  HrldKe  . 20  g.  8,260  1  Circula 

Sarnia  bridge  Ext-a  .16  4,166  ,  are  shown 

See.  Can.  Int.  Inv.  .  .10  Q.  l.l.noo  snown 

Sininn  A  Sons  ....  ,.'i6  g.  0,611 !  currencies. 

Simon  Sc  Sons  I'rcf.  1.21  g.  1  fiOO  | 

•Silknit  I.td.  I’ref,  .16  g.  1,006 

Simpson’s  I’ref . I.12‘(,  ().  1I6.16-'  i  ASSETS — 

Sliiart  on  I’ref . 20  Q.  7,611  ' 

!><).,  Extra  . 60  22.811  I  Hold  Hiilll 

Se.vthes  A  Co . 1!)  g.  0..100  Silver  Hull 

Seyllies  A  <io.  I’ref.  ..11(4  g.  1.072  |  SterllnR  an 

Stand.  Chemical  Pref.  1.21  g.  12,100  !  Other  Cun 

Staml.  Chemical  Com.  .10  g.  71,006 

Sicks’  Ilrew.  Com.  .  .21  (J.  2.18,600  Total  .  ... 

Sicks’  Drew,  V.T.  . .  .21  g.  100,000  Subsidiary  Coin 

•SaiiKamo  Co . 12',i  g.  22,611 

St.  Lawrence  P.  f;om.  1. 00  Inj.  111,675  1  Advance*  to: 

Toronto  Elev.  (newi  .11  g.  ,16,6.18  ;  rSartercl  , 

Taylor  P.  A  C.  Pref.  .I2X,  g.  .1.121  I  ' 

I  n.  Sleel  Corp . 0.  IS  61 1  ] 

f.  Crain  Crowers  ‘A’  1.06  Int.  1I4,7;!9  n 

Viceroy  .Mf^ . 12  g.  12.1816  , 

VirKinia  Hare  Pref..  ,.1P,4  g.  1,000  •")  Dorn.  I 

Waite  Amulet  M.  40  g.  l,.T2flOOo|  •I'hcr 

Walker  H.  C.  A  W.  ..17'4  g.  1,086.006  „  ,  , 


i7,l'ooo  rion  was  down  $2,017,453,  while  other  liabilities  were  $2,478,923  lower.  I 
oi'lioio  !  In  comparison  with  corresponding  week  last  year,  total  assets  are 
JJ'ft'r;’  I  shown  higher  by  $99,223,707.  Investments  reveal  an  increase  of  $74,- 
fi’210  026,351,  while  Sterling  and  U.S.  Funds  show  a  decline  of  $2,238,301. 

8:200  1  Circulation  is  up  $65,339,269  from  same  period  last  year  and  deposits 
4.1(81  I  are  shown  $40,576,808  greater,  including  $108,591  of  deposits  in  other 
tl  (111 !  currencies.  Comparative  figures  are  shown  herewith: 

;r|  flllll!  Aug.  18,  1918  Aug.  11,1918  Ch’ge  In  wk.  Ch'ge  In  JT. 


Cold  Hit  11  Ion  . 

Silver  liullion 
Sterling  and  C.S.  Fund 
Other  Currencies  . 


Chartered  and  Sav.  Honks 
Investments— 

(a)  n.  P.  Short  Term  - 

(h)  Dorn.  Prov,  Securities  . 
(c)  Other  S'ecurltles  . 


168, .191  .  — 

98,46.1  —  20,128  + 


207,014  —  20, ,128  — 


l,16a,10.1,.14l  1,141,788.272 
776,.1.16,401  773,011,112 


-22,311,272  4-  .1.1,161,117 
■  2,691,289  +  .16,461,234 

.  —  11,000,000 


Canada  Total . 
Newfoundland  . . 


$93,135,000 
$  674,000 


X^TEEK’S  CARLOADINGS  UP 
Carloadings  rose  to  75,971  cars 


Westeel  Prod.  Extra  ..10 
Weston,  Ceo,  Pref.  .  M2'4  Q. 
‘Woods  Mfg.  Pref.  ..  ..10  g. 

Wilson,  J.  C . 15  Ini. 

1948  —  *37,700.609. 

1947  —  *33,370,427. 

•  —  Not  yet  deelored. 


Total  . 

I.n.n.  Share  Capital 
Hank  Premises  ...  . 
All  Other  Assets  ... 


LIABILITIES— 


l,9«l  4.19,941  1,9I9,133,.181  -f  21,006,.l61  +  74,626,311 


Abitibi  Power  A  Paper  Co. 

Acme  Glove  Works  Uiiilted 
Agnew-Surpass  S’liue  Co. 

Aluminum  t;o.  of  Canada  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Hiironian  Mines 
Argus  Corp.  Limited 
Rainiue  Caiiadlenne  National# 

Hank  of  Montreal 
Bank  of  Toronto 
Bathurst  PAP.  Co. 

Bcldlng  Corticelll  Limited 
llelgliiin  tilove  A  Hosiery 
Dell  Telephone  Co.  of  Canada 
llellelerre  Quebec  Mine  Ltd. 

The  Borden  Company 
HrazIMan  Traction  l.lght  A  P.  Co. 
Rrltish  American  Oil  Co. 

Hritish  Rubber  Co. 

It.C.  Packers  Company 
B.C.  Power  Corp.  Limited 
llnick  silk  Mills  Ltd. 

Burns  A  Co. 

Canada  Dry  (linger  Ala 
Canada  Iron  Foundries 
Canada  Malting  Ca  Limited 
Can.  Northern  Powrer  Corp. 

Canada  Permanent  Mortgage  Corp- 
Can.  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Ca 
Canadian  Bank  of  Commerce 
Canadian  Breweriet  Limited 
Canadian  Bronze  Co.  I.lmiled 
Canadian  Car  A  Foundry  Co. 
Canadian  Celanese  Limited 
Canadian  Converters  Ltd. 

Canadian  Coticms  Limited 
Canadian  l.ocomotlve  Co 
Canadian  Malartle  Gold  Mlnea 
Canadian  Pacific  Railway 
Canadian  Wallpaper  Mfrs. 

Candn.  Western  Nat.  Gas 
(.anadtan  VVestInghouse 
Catelll  Food  Products  I.lmiled 
Chesterville  M  Ltd. 

Commercial  Alcohols  Ltd. 
Conlaurum  Mines  I.td. 

Cons.  Mining  A  Smelting  Co. 
Consumer’s  (^s  Co.  of  Toronto 
C(x>ksvlllc  Co.  Limited 
Oistlllers  Corporation 
Dominion  Bank 
Dominion  Bridge  Co.  Ltmltcd 
Dominion  Coal  Co. 

Dominion  Engineering  Co- 
Dominion  Glass 
Dominion  Steel  A  Coal 
Dominion  Fextlle  Co.  Limited 
llominlon  Woollens  A  Worsted 
Fdmonlon  Corporation 
Enamel  A  Heating  ■ 

Faleonbrldge  Nickel  Mines  , 

Famrais  Players  (Candn.)  l 
Ford  Motor  Ca  of  Canada 
Foundation  Co.  of  Canada 
Fraser  Companies  Limited  ‘ 

A.  J.  Freiman  Limited 
Gatineau  Powrer  Ca 
General  Steel  Wares  Limited 
Great  West  Coal  Co. 

Guaranty  Trust  Corporation 


Gypsnni.  Lime  and  Alabastina 
Heiidershol  Paper  Co. 

Holliiiger  Cons.  Gold  Mines 
Home  Oil  Co.  Limited 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 

International  Paints  (4in.  Limited 
International  Pele  Co. 
Kerr-Addison  Gold  Mines 

Lake  Diifault  Ms  Ltd. 

Laiirentide  Acceptance  Corp. 
Leitch  Gold  Mines  Limited  ’ 
Loblaw  Groceterias  Ca 

MacKinnon  Steel  Corp. 

Mac.Millan  Export  Co.  Ltd. 

Maple  Leaf  Milling  To. 

Massey-Hai  ris  Co.  Ltd. 
Matachewan  Cons.  M.  Lid. 

McColl  Froiiteiinc  Oil  t.u. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 
Mexican  Light  A  Power  (x>. 

Robert  Mitchell  of  Can.  Limited 
Moiieta  Porcupine  Mines  l.irailed 
Montreal  Acceptance  Corp. 
Montreal  City  A  District  Rank 
Mount  Royal  Dairies  Limited 
Mount  Royal  Hotel 

Nalional  Steel  Car  Corp. 

Noranda  Mines  Limited 
O'Brien  t^ld  Mines  Limited 
Pacific  Petroleumi 
Palo  Cons.  Minrs 
Penmans  Limlird 
Placer  Development  Llmlli;d 
Power  Corporation  of  Canada 
Prrslon  East  Dome  Mines 
Proprietary  Mines  Limited 
Provincial  Paper  Limited 

Quebec  Power 

Rand  Service  Store 
Rritman’s  Limited 
Reliance  Grain  Ca 
Royal  Bank  of  Canada 

San  Antonio  Gold  Mines 
Shawlnlgan  Water  A  Power 
Sherwin  Williams  Co.  of  Canada 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simon  A  Sons  l.tmited.  H. 
Simpson’s  Limited 
Southern  Can.  Power  Co. 

Springer  Sturgeon  G.  M. 

Stanefard  Chemical  Co.  Ltd. 
Standard  Paving  A  Materials 
Steel  Co.  of  Canada 
Sun  Life  Assur.  Co.  of  Canada 
United  Amusement  Corp. 

United  Grain  Growera  Ltd. 

Ventures  Limited 
Wabasao  Cotton  Co.  Limited 
Waite  Amulet  Mines 
Western  Breweries  Ltd. 

Western  Grocers  limited 
Zeller’s  Limited 


21,000,066 

2,122.314 

19.808,477 


21,066.606 

'2,117,721 


-f-  21,000.000 

4,189  —  43,078  ' 


19.808,477  27  31I,-201  —  7,10-2,727  +  2,011.167 

1,992,101,072  1,971, .191, 992  1  17,109,080  4  99,223,707 


Carloadinga  rose  to  75,971  cars  Waste  pulp  and  protein  water'  H“s‘t"‘Fuird  ** 

for  the  week  ended  August  14  from  from  potato  starch  factories  can  be  I  Notes  in  Circulation 
73,341  for  the  previous  week  and  '  used  profitably  as  cattle  feed  and  '  ^ 

73,728  for  the  corresponding  week  '  fertilizer.  i  , 

-  I  (a)  Dom.  (lovcrnmen 

OI  l»#i.  _  .  .  I  !  (h)  Chartered  Banks 

Coal,  light  in  1947,  increased  to, .  -"i  ,  =  ■  (cj  others  . 

5,844  cars  from  4,323.  Sand,  stone  |  Xh*  Financial  TImea  is  published  St  282  I 

f-nd  gravel  increased  from  4,974  to  ^  yjotre  Dame  St.  West,  Montreal,  by  The  I  Liabilities  (other  'cin 

5,592  cars.  Pulpwood  was  up  from  j  Montreal  Financial  Time*  Publiehint  All  Other  I.labllllies 

4,801  to  5,103  and  gasoline  and  oils  Company,  Limited,  Montreal.  Stcretary,  Total 

rose  from  4,310  to  5,228.  '  A.  E.  Thomaa.  1 


.1,600  noo 
10,010,.167 


.1,606.600 

10,016,367 


1,222,160,122  1,221.183,171  —  2,017,413  4-  61,3:19,269  i 


Depoilto— 

(a)  Dom.  Government 
(h)  Chartered  Banks 
(c)  Others  . 


Total  . 

Liabilities  (other  currencies) 
All  Other  I.labllllies  . 


128,116,183 
521,111.298 
88  .124,090 

737,9.11,372 
108, .191 
16.828,421 


1204.28,497  4-  1,9.17,686  —  .10,4.18.793 

300, -260, 4-27  4  -20,80.1^71  +  52,519,327 

89,137,193  —  833,103  4-  20,8:12,811 


713,946,116 
'08. ,19 1 


22,003,436  4-  42,89.1,514  j 

.  —  2.316.736  I 


16.828,421  19,307  344  —  2,478,923  —  6,692,370  ] 

1,992,105,072  1,974,.193,;(92  417409,080  4-  99,223,707 
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CROPS  ON  PRAIRIE 
ARE  IMPROVED  BY 
BETTER  WEATHER 


Western  Oil  News 


CONIAURUM  AIMS 
AT  400-T0N  RATE 


P.  I.  Batchellor,  managing  direc- 1  fields  is  based  on  production  for;  ll 

DUTTUD  commercial  Oil  Producers  the  month  of  June.  I  . - -  aj 

DC.|  iLlll  llljAinijll  Edmonton  company  operating  Three  new  wells  were  spudded  in '  New  Workillff  On  Basis  Of  i  By  Philip 

^  |in  Blackfoot  area  of  Lloydminster  i  the  week  ending  Aug.  17,  to  bring;  380  Tons  Daily  —  Second  ,  "f 

_  .  _  .o  •  A  vr:  1.1  I  average  production  total  then  drilling  to  45.  j  Ouaifter  Grade  Off  ' 

lAte-Grolvn  Grams  Are  Yield-  of  lOO  barrels  a  day  at  its  No.  2j  ^„d„,tion  at  the  wild  At-  ^  _t^de  Utt  , 

mg  Well  —  Harvesting  Now  Ijantic  Leduc  No.  3  well  stood  at!  Coniaurum  Mines  has  increased 

General  1,021, 965  barrels  as  at  Aug.  17.  Of  daily  milling  rate  to  an  average  of  America  who  have  seen 

-  I  as  a  50-barrel  well  the  production  .  this.  789,506  barrels  had  been  mar-  380  tons  and  the  management  ex- 

ONTARIO’S  BIG  YEAR  I®!"®®-  keted  by  the  Conservation  Board,  pects  to  get  the  figure  up  to  ^qq  1 *^"’o  m  purchasing  power.  The  or- 

'  H-  W  Rogers,  of  Edmon-  and  39.231  barrels  by  Atlantic  Oils,  daily  soon  The  latter  figure  will  be  ^^®  ^idow  and  the  old  retired 

_  _  _  , ,  ton,  IS  president  of  the  company.  it  »  hio^h  pnr„ip-h  fnr  tho  7  ^  folks  suffer  silently  without  making 

■  Ottawa.  —  Favourable  weather,  «»«  l  ,  high  enough  for  the  time  being,  it ;  f  Everv  dollar  of  savines  in 

tvio  naef-  frtrr,  v..,e  ru rf!o..ui„=  _ British  Dominion  Oil  and  Devel- understood.  Consideration  for  r'.' 


Use  Gold  Standard  To 
Stop  Inflation 


TOO  LITTLE.  TOO  LATE 

(Continued  from  page  5) 


ing  Well  —  Harvesting  Now 
General 

ONTARIO’S  BIG  YEAR 


T!  , ,  ..  ton,  is  president  of  the  company. 

.  Ottawa.  —  Favourable  weather ,  # 

during  the  past  two  weeks  has  Difficulties  encountered  in  drill- 


IS  Of  I  By  PHILIP  M.  McKEXNA.  Specific  attention  topobew  0 

President  of  Kennometal  Inc.  from  an  nddreei  before  KoUry  Club  of  I.etrobe,  P»,  procurement,  and  thirdly,  COntraCM 
LJna  I _ _ _  may  be  made  with  industry  for  the 

I  It  is  hard  to  tell  you  the  losses ;  As  Bobby  Burns  said  of  the  ?ia®l|^artirC>u°^  Cradualn'ess  o^^nren- 
!  suffered  by  the  thrifty  and  frugal  I  golden  guinea:  : 5lf’cri£  » 

people  of  America  who  have  seen  "Not  for  to  hide  it  in  a  hedge  ♦'  r-iviiinn  ecnnnmv 

nf  their  dollar  savings  more  than  cut  Nor  for  a  trained  attendant  °®®  ® ,  .  itami^nd  nlnn  mav 

,  ,aa,in  two  in  purchasing  power.  The  or-  [  But  for  the  glorious  privilege  ®  fnilnwinir 

", ,'‘^0  '  phan,  the  widow  and  the  old  retired  !  Of  being  independent."  P"  following 

""  i  folks  suffer  silently  without  making  ■  .^i  #  ^  »•  ,  j  •  ^  i  va 

r^VoJ  find  that  Lenin'  *  ^  nuire^meliTs^"  and  i  i  i  > 

enter-  ;  'Ta  i  ®  (2)  IndusTrial  '  design,  specifica- 


further  enhanced  crop  prospects  in  !  ing  the  No.  1  well  at  Quaich  b;  [SeTuS^he^Se  ha^^  stocks  and  •  ^ure  way'to 

the  Prairie  Provinces.  This  is  par-  i  tools  have  caused  the  sus-  ^  American  pro-  to  sfab^ze  production  at  the  new  '  '"^Varuaved  P®®®® 

^  .  pension  of  operations  at  that  well  . -cviuc-iic i  c  cc.  ,ic,w  what  it  did  when  it  was  saved  paper  nionev  then  aaain  voii  are 

ticularly  true  for  late-sown  crops  ^or  the  present  and  the  spotting  of  the  exploration  of  a  rate.  ,  fmrrL.seTwiih  the  pTsibilitv  o^a 

Which  are  filling  well.  Wet  weather  'a  new  location  in  Isd  5  of  35-93w5  '‘ese'^s.tmn  at  ip  1947,  the. company  handled  an  a  deteriorating  currency  robs  all  relationship  between  a  gold  backed 

in  Manitoba,  where  much  of  the  ;  which  was  announced  some  weelw  ^‘"®^er^j^Creek^^UkM^u^p^by  ^British  ^  average  0^  318  ^tons  per  day.  Grade  |  work  and  save.  Economists  I  money  and  human  freedom. 


In  Manitoba,  where  much  of  the  which  was  announced  some  we _ ■  ,  .i.  »  ,  -  -  -  -  - i.u.i.o,,  weeu.,,,, 

grain  ia  ready  to  harvest  has  delay-  j  ago  is  to  be  drilled  immediately.  j  ^minion  sei^ral  months  ago.  about  per  ton  from  the  ,  soberly  estimate  that  the  dollar  will  :  in  'that  case  then  certainly  vou  ’  *  ^  * 

ed  operations  somewhat  in  many  Latest  news  from  Walter  Hale'  Barnsdall  Oil  Co.  and  Honolulu  nign  average  ot  JMl  set  in  the  first  continue  to  depreciate  about  3Cr  a  and  I  as  American  citizens  should  These  observations  are  undoubted- 

parts  of  that  province.  In  Sa.skat-  Drilling  Co.,  showed  that  the  por- i  Dil  Corp.,  American  companies  quarter  but  the  present  figure  of  year  in  the  foreseeable  future  un- i  j^now  the  connection.  We  must  find  i.v  inspired  by  hindsight  but  surely 

chewan,  harvesting  is  under  W’ay  in  table  rotary  to  be  used  at  the  new  which  joined  forces  for  Alberta  Ex-  ;  around  $9  is  more  in  keeping  with  less  a  great  change  comes  in  our  ^  ^yen  if  it  is  a  complex  and  dif-  there  is  no  substitute  for  experience 

iJl  matricts  and  fair  progrc.ss  is  i  well  was  already  en  route.  It  will  year,  have  started  a  production  performance  of  the  last  ,  country's  monetary  policy.  This  year  ficult  subject.  —  experience  upon  which  we  may 

being',  made.  Crops  are  late  in  Al-  i  be  used  to  spud"  immediately.  |  seismograph  survey  of  the  British  |  ooupic  of  years.  That  still  leaves  a  I  .should  guess  the  deterioration  to  to  those  of  vou  who  mav  say  pro.icct  the  future  after  making  ad- 

berta  but  are  filling  satisfactorily.!  ¥  |  Dominion  reservation,  which  flanks  fair  margin  of  piofit  and  company  |  have  been  greater  than  this,  as  our  present  irredeemable  monev  .iustments  for  changed  clrcum- 

Harve.sting  of  spring -grains  will  bj  Home  Oil  again  reports  favorably  I  Creek  ^  will  gain  some  assistance  from  the  j  much  as  10' i  in  n  single  year.  Is  and  government  control  of  credit  stnncc.s. 


cial  articles.  Gradualness  of  prep¬ 
aration  will  give  a  minimum  of  dis¬ 
location  to  the  civilian  economy. 

A  general  and  itemized  plan  may 
be  laid  down  along  the  following 
line.s: — 

(1)  Initial  design  and  military  re¬ 
quirements. 

(2)  Industrial  design,  .specifica¬ 
tions,  bills  of  material,  process 
manuals  and  tooling. 

(3)  Prototype.^  or  pilot  models. 

(4)  Military  testing. 

(5)  Contract  for  educational  orders. 

*  * 

These  observations  are  Undoubted- 


Harvesting  of  spring -grains  will  b*  Home  Oil  again  reports  favorably  |  ,  "J®  ^  a.v  niTn 

generkl  next  week.  Grasshopper  from  both  its  Turner  Valley  and  block  to  the_  noi'th- ,  cost-aid  plan, 

damage  is  continuing  in  the  affect-  Leduc  field  operations.  !  north  ancl  imrtheast.  Gulf  ;  ^ 

ed  areas  of  Alberta  and  Sa.skat-  At  Turner  Valley  three  wells  on'.,,  con.siderable  C.  &  E.  Cor^  luifigf  DiStrebutiOn 

chewan  and  sawflies  are  causing  the  western  extension  are  steadily  ;  within  the  B-D  |  _  j 

some  damage  in  southern  districts  approaching  production.  The  No.  31  ,  Crown  j-eservabon.  j  Dy  VOlden  MailltOU 

of  these  pi'ovifices.  was  acidized  in  lower  porous  with  !  The  British  Dominion  block  starts  j  ,  r  " 


111  gam  some  a.ssistance  from  the  j  much  as  lO'i  in  n  single  year.  Is  and  government  control  of  credit  stnncc.s. 

st-aia  plan.  ,  :  there  no  hope  then  to  attain  a  j  and  interest  rates  is  all  right,  we  In  conclusion.  It  should  be  em- 

,  ,  ^  j  nondeteriorating  money  in  Amer-  ,  expect  prices  to  go  down  as  they  phasized  that  the  necessary  appro- 

IlDal  DiStrebution  |‘®^;  'did  in  1920  after  the  first  World  priations  budgeted  on  a  long-term 

Rif  Afilflai*  '  ®®'  ^^®’'®  ^  '^®^®  VVar,  and  as  they  have  done  after  basis  must  be  the  initial  step.  The 

Dj  VOiaen  lyianiTOU  tell  you  about  it  today.  The  remedy  other  wars,  I  beg  you  to  look  a  ;  Armed  Service.s  must  then  give  in- 

,  77  .  .  ‘®  needed  now.  One  does  not  have  j  ijttle  deeper  into  your  crystal  ball,  dication  as  to  what,  when  and  how 

Golden  Manitou  has  joined  the  to  be  an  expert  or  a  prophet  to  ,  when,  in  all  history,  did  irredeem-  much  their  requirements  would  be. 


Frequent  scattered  showers  in  '  results  awaited.  Home  No.  32  was  '  about  four  miles  northeast  of !  Ljoiaen  Aiamtou  nas  joined  the  to  be  an  expert  or  a  prophet  to  ,  when,  in  all  history,  did  irredeem-  :  much  their  requirements  would  be. 
Manitoba  have  delaved  harvesting- 1  roring  at  8,876,  while  No.  33  which  i  Culf-Pincher  Discovery  well,  and  I'links  of  Canada  s  dividend-paying  see  the  eventual  disaster  if  tln.s  -  able  paper  money  controlled  by  pol- j  Industry  cannot  be  responsible  for 

during  the  past  two  'weeks  with  the  I  was  acidized,  flowed  9  barrels  an  extends  up  to  within  three  miles  of  companies  vyith  the  announcement  money  deterioration  continues.  Of  jticians  ever  follow  any  other  path  '  the.se  initial  pha.ses  but  it  ha.s  al- 

re.sult  that  only  fair  progress  has  i  hour  from  the  lower  zone  under  of  Pincher  Creek.  Tying  on  to  inibal  5  cent  disbursement  course  there  are  personal  ways  by  ;  ^^an  deterioration  followed  by  dis-  ready  indicated  its  concern  and  in- 

been  made  in  some  areas.  South  I  separate  test.  i  ff*®  north  and  extending  northward  ,  ''-'*1*  o®  made  October  1.  which  active  canny  business  n^®n  ;  orders  caused  by  financial  uncer-  !  terest  in  participating  in  a  conoert- 

of  the  C.P.R.  main  line  over  half  At  Leduc,  Home  Leduc  No.  11  ^0  miles  are  two  Crown  reserva- j  Substantial  improvement  in  earn-  ^'’®y  ®^''®  tainty  and  robbery  of  the  thrifty  ed  effort  to  prepare  thi.s  country  for 

of  the  cereal  crops  are  cut  or '  swabbed  for  the  8th  completion  of  .  f*®”®  totalling  97,046  acres  taken  ings  has  been  sliown  so  far  in  the  i  *  «  .  ■¥  '  and  capable.  I  have  not  time  to  any  contingency.  A  valuable  step 

swathed  with  10  to  20  per  cent  I  flow  of  63.3  barrels  an  hour  for  f*y  M-  Michael  Allon  of  Pitts-  current  year  with  operating  profit  i  Eor  instance  even  George  Wash-  portray  the  end  of  the  road  of  all  ha.s  been  taken  bv  the  organization 
threshed  in  some  districts.  Har- j  the  company  in  that  field  with  a  a  few  months  ago.  The  •  of  $138,544  for  July  a  new  all-time  ington,  while  publicly  condemning  paper  money  experiments.  It  is  of  the  Industrial  Defence  Board  and 

vesting  in  most  northern  sections  six  hours.  Testing  is  to  continue.  ,  ^^'■"sdall-Honolulu  team  is  also  car- ,  high.  Operating  profit  of  $.547,798  -speculation  and  hoarding  of  goods  worse  than  just  high  prices.  Mone-  the  Canadian  Ordnance  Association, 

is  getting  well  under  way.  Rust  '  Home  Leduc  No.  2  was  at  4,066  ft.  ryinPi  out  geophysical  program  realized  in  the  first  seven  months  and  denouncing  the  refusal  of  mer-  tary  chaos  was  followed  in  the.  We  must  at  all  cost.s.  avoid  the 

may  adversely  affect  yields  from  ;  and  No.  23  at  4,373  ft.  I  work  on  the  Allon  reserves.  of  1948  was  almost  2’2  times  the  chants  to  sell  their  goods  at  "rea-  French  Revolution  by  the  tyranny  repetition  of  that  despairing  aociisa- 

•  r  _ •  I  ......  .  .  . -  _ .  'coonnoQ  .  .  i.  _  .r..,,  _  nvicoo  1,1  toi-nio  tho  Hn-  -Von^la^v  niC  VM.,i1ron  •.iHI  1  O  1  c _ 


$220,988  shown  for  the  full  year  sonable”  prices  in  terms  of  the  de-  .of  Napoleon,  not  broken  until  1815  tion  "too  little  and  too  late."  Surelv 

1947.  Ipreoiating  Continental  currency,  '  after  25  years  of  suffering  and  it,  would  be  evidence  of  criminal 

July  shipment.s  of  zinc  concen  "'''ot®  his  half  brother,  Lawrence,  war  by  the  common  citizen  in  negligence  after  the  experience  of 

trates  were  made  after  the  end  of  their*  Virginia  property,  France;  in  Germany  inflation  was  the  past. 


late  stands  of  flail.  Reports  in- |  if.  ^  |  -  - -  ;  $220,988  shown  for  the  full  year  -aonable  ’  prices  in  terms  of  the  de- .  of  Napoleon,  not  broken  until  1815  tion  ‘ 

dicate  the  cereal  crop  sample  ,s  j  Globe  Leduc  West  No.  5  is  the  CRO.SS  F.4I'LT  MINES  |  1947.  |  preoiating  Continental  currency,  '  after  25  years  of  suffering  and  it  W( 

generally  of  high  quality  with  yiel.Ls  j  latest  of  the  joint  ventures  to  '  Geophysical  prospecting  on  the  :  July  shipments  of  zinc  concen-  '  his  half  brother,  Lawrence,  war  by  the  common  citizen  in  ,.egiij 

turning  out  from  good  to  excellent,  strike  the  news.  In  a  final  drill  stem  property  of  Cross  Fault  Mines,  '  trates  were  made  after  the  end  of  ‘Managing  their*  Virginia  property,  France,-  in  Germany  inflation  was  the  p 
Funflowcr,  corn  and  sugar  bee's  test  for  nine  minutes  there  was  a  has  to  date  located  areas  of ,  the  month  and  therefore  had  the  sell  a  trac.  of  their  land  fo*  owed  by  Hitler;  in  Russia  by , 


also  .show  promi.se  of  an  excellent  maximum  gas  flow  of  517,000  cubic  ■  ’ow  resistivity  in  three  sections  of  benefit  of  the  late.st  3 

crop.  Drier  weather  is  now  require! 'feet  after  which  oil  flowed,  reach-  ^he  925  acre  holding  in  Clericy  ;  pound  price  increase. 

to  promote  ripening  and  to  facil-  ing  the  surface  in  8  minutes  twp.,  C.  W.  Willoughby,  secre-  ;  _ _ _ 

Itate  harvesting  and  threshing  This  production  is  a  second  tary-treasurer,  report^.  Two  of  OffArinn  Ri# 

operations.  thought  as  well  was  a  failure  in  the  ^^'®''’®  are  said  to  correspond  :  -Jnwre  v/TTcring  cy 

ITarvesfin.^  General  on  Prairies  D-3,  beinff  right  on  the  water  line.  '  highs  found  in  a  pre- j  EUfCktl  CorpOrOflOn 

Harvesting  is  under  way  in  all  j  It  was  decided,  however,  to  plug  magnetometer  survey  while!  - 

districts  of  Saskatchewan  with  ;  back  and  directional  drilling  to  the  *^*}®  strike  of  a  zone  i  Eureka  Corp.  is  offer 

*bout  40  per  cenfof  wheat  cut  in  j  south  which  is  structure.  j  pyrite  mineralization.  '.shareholders  of  record 

eouthern  and  central  areas  and  j  The  well  entered  the  D-3  again  !  The  latter  zone  is  the  location  of  the  righc  to  purchase  shai 

averaging  about  25  per  cent  for  i  at  a  vertical  of  5,103  ft.  and  casing  a  shaft  to  100  ft.  depth  which  is  mon  stock  and  c-ommon 

the  province  as  a  whole.  Favourable  Is  now  to  be  run.  .  reported  to  have  yielded  high  gold  ;  chase  warrants,  the  offe 

weather  for  filling  during  recent  Globe  Leduc  6  is  preparing  to  values  with  copper  and  zinc  in  !  in  units  of  five  common 

weeks  has  resulted  in  good  to  ex-  test  the  D-2  after  failing  in  D-3  and  previous  underground  work.  As-  '  S7.50  a  unit.  Each  unit 


l  enefit  of  the  latest  3  -ent  money,  but  only  to  trade  it  for  Bolshevism;  and  in  other  nations  by  gold  in  the  Treasury  now.  Twenty- 

round  nricp  increase  *'  i  Other  property.  more  or  less  tyranny.  ,  three  billions  of  dollars. 

I  _ _  j  In  Germany  in  1920  to  1924  smart  Suppose  the  frugal  savings  of  the  In  the  words  of  Representative 

.  B  "  'people  thought  they  were  escaping  humble  people  of  America  continue  ^  Buffett,  unless  you  are  willing  to 

;  Snore  Otferin^  By  j  the  damaging  results  of  inflation  to  deteriorate  in  the  next  10  years  surrender  your  children  and  your 

i  Eurcko  Corooralion  >  *^*’®  supply  and  in  fact  as  they  have  in  the  past  10  years,  country  to  galloping  inflation,  war 

I  _ ^  rpwrwnon  profiting  by  it  by  buying  up  tang-  Some  day  the  people  will  almo.st  and  slavery,  then  this  cause  de- 

!  f  rri  ■  rr  -f  Wble  property;  some  like  Stinnes  and  certainly  flock  to  "a  man  on  horse- '  mands  your  support.  For  if  human 

i  ciiu.-.>ii  iHnr  °  f  Thyssen,  the  steel  manufacturers,  .  back"  who  says  he  will  stop  "in- ;  liberty  is  to  survive  in  America  we 

■-  o  S  O  record  August  26  pven  hnrrnwinp-  tn  nvramid  their  '  flatinn"  hv  nrire-fixine-  wace-fixinp-  ;  must  win  the  battle  to  restore 


I  of  pyrite  mineralization. 


weeks  has  resulted  in  good  to  ex- i  test  the  D-2  after  failing  in  D-3  and  Pi®vious  underground  worK.  as- '  s7.50  a  unit  Each  unit  carries  a  ‘7.77  7  V;”7:  1.  7  7  c..„if7. 

cellent  quality  of  all  grains.  Har- !  plugging  back.  Casing  is  to  be  run.  '  says  of  character  samples  taken  warrant  to  purchase  three  addition-  behavior  enabled  Hitler  to  176^,  writing  on  money,  said  that  T°itr^he  we  wnrU  and 

Vesting  of  fall  rye  is  nearing  com- ,  East  Leduc  No.  4.  ready  to  test  from  the  ore  dump  by  Cross  Fault  i  .shares  orcommon  stock  at  ^  ,  arou.se  the  animosity  of  the  rank  so  ong  as  the  field.sm  France  were  ]  In  Latrobe  ue  evork  an'i  prn 
Pletion  with  outturns  somewhat  !  the  D-3  at  5.,3n2  has  been  inter- ^  Mines  have  returned  gold  values  per  Mon^^^^  in  !  ’’®®-"  J""®?,’®.- V?  rf.  i  f  i 

better  than  anticipated  in  mo;ct  I  rupted  by  caving  in  the  coal  seam  from  0.02  ounces  up  to  0.44  ounce.s,  ted  States  funds  P®^®*”®  |  protect  themselve.s  again.st  inflation  management  of  money  could  ruin  a  pitiful  lot  in  Latiobe  if  that  nece.s- 

flrpa.q.  Sawflv  and  prasshopner  r^qiiirinp-  a  cf^mont  jnh  hpfnrp  copper  values  from  0.5  per  cent  up:  “  ‘  paper  money.  The  label  Jewish  I  her,  because  France  then  had  had  .sar>  measuring  tool,  honest  mone\, 

Lrnagc  is  quite  general  over  south-  ing  can  be  run  ^  .  to  11.5  per  cent,  and  zinc  valued-  i"'®®  ®“®®^®'^  ‘”®  ®’®f  f,  of  misrule  by  monetary  ;  breaks  down,  because  our  earning.s 

ern,  western  and  central  districts  m  if.  if  i  from  5  per  cent  to  15.6  per  cent.  ScCOnd  Quorfer  Profit  I  generally  and  persecution,  controls  fakers  in  politics.  ...,  come  from  making  things  which  we 

bnd  many  fields  are  being  swathed  Officials  of  Central  Leduc  stated  ^  Detailed  geological  mapping  is  Sherritf  GordAn  fvnSnc  '  severe  laws  stopped  freedom  of  ^  ^  ^  I  sell  for  specialized  uses.  U  e  couldn  t 

to  reduce'  losses.  Hail  loss'"  ha.s  been  thS  two  more  well/Lre  t^^^  ,  being  carrie^d  on  in  con^u.union  ShOmtl^^rdOn  Gains  pe^.sons  to  own  and  trade  and  cariw  .  '  our  Toluve  ni’rtTor'Tr  nTiS 

ennt4\f  onri  mncfiv  rnnfinpd  t’rt  \  ari  nn  fVirt  T  /xifBt*fA*<  c a .->f With  the  electrical  woi’lt  to  clai'ifv  ^  on  business  vithout  rigid  and  cruel  titled  Paper  Money  .  ■  our  locomoti\e  parts  or  our  mining 

southern  districts  '  I  the  rnmnanv  Thp^firqt  wpII  Ppntrai  the  structural  picture  !  Profit  of  $ii-I,797  after  taxes  but  trovernment  controls  in  Germany  by  i  "Best  tools  of  tyrants"  Lenin  said  explosives.  We  couldn't  use  all  the 

soiUhern  d.stricts.  °  rP  f  a^ruciurai  picture. . .  \hefore  write-offs  is  reported  by  ;  1934.  Debauch  their  money  then  step  in  blankets  and  woolen  good.s  we  fab- 

Crops  in  Alberta,  though  late.  ,  educ  Pyrez  No,  2(  will  probqbly  nTTirin,i#i  T-iv-n  ;  Sherritt  Gordon  Mines  Ltd.  for  the  i  t  icnnw  as  manv  of  vou  do.  w-avs  Coordination's  in  the  head  ricate.  We  need  to  sell  them  to  buy 


Second  Quarter  Profit  generally  and  persecution,  controls 

CkAMl**  f"  ^ land  severe  laws  stopped  freedom  of  j 

onerrirr  ^oraon  vvoins  ^  persons  to  own  and  trade  and  carry  ! 


so^hern  distri^s.  |  conyany.  ^e  Brst  well  Central  the  structural  picture. .  _  I  hcTo;;‘^^^t^:;;fs  ^ 

,  Crops  in  Alberta,  though  1^.^®- 1  .  ®,  ®  Pyrez  No,  2(  will  probqbly  ^  OI'FBFr  SMFITINT.  Sherritt  Gordon  Mines  Ltd.  for  the  j  j  know’,  as  many  of  vou  do,  W’avs  Coordination's  in  the  head  ricate.  We  need  to  sell  them  to  buy 

are  maturing  satisfactorily  wuh  |  try  for  production  in  the  low’er  |  ^  ‘  '  ^  quarter  ended  June  30.  This  com-  to  protect  mvself  'or  even  profit  by  Break  up  their  wavs,  make  it  a  back  the  food  and  things  we  want 

weather  conditions  favourable  for  ®retaceous  The  second  hole  will  A  much  larger  program  of  ex-  pares  with  profit  of  $435,667  in  the  detSating  currencvq  But  on  .so^^^  sin  '  'from  other  citizen.s.  Also  our  fac- 

filling  and  ripening  Harvesting  of  probably  test  for  D-3.  ploration,  including  diamond  drill-  i-orresponding  period  of  1947,  and  .  second  thought  is  that  what  we  To  bargain  free.  When  Terror  tones  depend  upon  the  use  by  us 

.spring  grains  has_  begun  at  sea.-  .  .  .  ^  ^  i  l"'”'v7’®®  pnginally  int®f‘ded  5203,125  in  the  first  quar-  want  to  do''  I  have  no  desire  to  I  rules  '  of  capital  goods  repayable  over  long 

tered  points  and  should  be  general  Latest  report  from  interesting  ^  for  tins  season  is  under  vvay  by  of  1948.  .  Sve  in  such  a  way  tLt  a  num-  Our  Agents  rise,  control  those  ;  period.s  of  time  to  investors.  In  the 

next  week.  Barring  the  occurrence  test  at  Spirit  River  by  Imperial  Oil  Quebec  SmeUina  &  Refining  Corp.  Production  ih  the  June  quarter  per  of  fellow  citizens  mav  feel;  fools.  I  long  run  thev  won't  put  up  money 

Of  frosts  fair  Jo  good  yield^^^^^^  .bowed  coring  under  way  at  on  its  Macho  Rjer^W  ,ear  a^.ounted  .  to  5,236,225  JompJ J 'to  tar  “  ml  !  Voltaire  had  said  in  sixty-nine  i  if  it's  not  to  be  repaid  in  good 

«  'offenSerre  The  eioand^^^^^  """’P®'®'!  '®ith  Our  real  salvation  lies  in  restoring  I  (Relax!)  money,  say  ten  years  later, 

di-stncts  of  the  province  where  ea^-  »iu  ♦  <7=  '.908,759  pounds  last  year.  3,012  promptly  to  the  American  people  I  Can  ruin  come  to  fertile  France  I  if.  if  if 

her  drought  damage  IS  .Jill  eviden..  Operating  oil  wells  in  Alberta  grjn  w^s  '"f  ®  '  tons  of  zinc  against  2.807,  1,466  the  use' of  sound  monev  bv  W’hich  '  For  .sixty  years  then  ruled  by  If  Buffetts  bill  is  enacted  I  .see 

The  rvp  harvest  is  well  advanced  Produced  an  average  of  36.239  bar- ,  couraging  result  obta  d  y  r, uncos  of  ag,ajngt.  j  347  .j.j  .  wage  earner  and  'hi.s  ' savings  '  quacks  there  can  be  a  long  time  of  great 


Debauch  their  money  then  step  in  blankets  and  woolen  goods  we  fab- 
Coordination's  in  the  head  ricate.  We  need  to  sell  them  to  buy 


The  rye  harvest  is  well  advanced  '  produced  an  average  of  36,239  bar- ,  couraging  results  obtained  by 

with  satisfactory  outturns  report-  i  rels  of  crude  oil  daily  during  the  Macho  River  Gold  Mine.s  on  its 

fd.  Gra.sshoppers  continue  to  |  week  ended  August  16,  according  claims  adjoining  to  the  south. 
Idamage  cereal  crops  and  flax,  and  to  the  Alberta  Petroleum  and  Na-  |  Drilling  has  been  resumed  to 

Saw’fly  infestation  in  '  early-sowi  j  tural  Gas  Cons'ervation  Board.  This  follow  up  the  work  completed  lai*t 

Wheat  is  considerable.  I  compares  with  a  daily  average  of  .season  on  the  original  discovery  in 

South  Ontario’s  Big  Crop  j  36,106  barrels  in  the  previous  week  the  area  which  attracted  the'  in- 

The  harvesting  of  a  near  recoi’d  '  f®'!.  “'®  ®®'"®  terest  of  a  number  of  other  compan- 

..,.-,1  1,00  week  last  year.  les  and  individuals  ancl  has  lead  to 

itimfon  iiniioi-  cTonoi-oiUr  foimiiroWio  Lcduc’s  daily  production  for  the  considerable  work  to  the  Bachelor 


•1,908,759  pounds  last  year,  3,012  promptly  to  the  American  people  j  Can  ruin  come  to  fertile  France 
tons  of  zinc  against  2.807,  1,466  the  u.se'of  sound  monev  by  W’hich  '  For  .sixty  years  then  ruled  by 


ounces  of  gold  against  1,317  and  44,-  the  wage  earner  and  hi.s  savings  '  quacks  Jhere  can  be  a  long  time  of  great 

,477  ounces  of  silver  compared  with  are  protected  as  well  as  the  honest  Like  those  today  who'd  take  the  confidence  and  prosperity  for  us  and 


Tonqage  milled  was  118,-  investor  of  larger  amounts. 


t®  212  compared  \vith  123,323 


chance 

He  little  knew'  the  trouble  brewing 


Announca  Terms  Of 

Siscoe-Gient  Deal 


I  9f.  j  He  little  knew’'  the  trouble  brew 

'  At  this  point  you  .  may  wish  to  He  little  knew  what  they  were 
know  precisely  what  I  mean  by  |  doing. 


all  America.  If  it  is  not  and  we 
don't  return  to  sound  money  I  am 
sure  there  will  be  more  government, 
troutile,  waste,  disorder,  di.:tiust 


sound  money  as  distinguished  from  ‘  Fortunately  if  citizens  are  awake  ;  and  eventual  war  and  slavery, 

irredeemable  pieces  of  paper.  I  and  know’  the  facts  as  to  thq.  need  But  we've  got  to  do  something  to 

mean  a  medium  of  exchange  w’hich  for  .speedy  return  to  a  gold  coin  ;  overcome  the  apathy  of  the  citizens 

within  itself  possesses  a  given  quan-  standard  in  the  IT.  S.  A.  W'C  have  about  this.  Every  wise  and  honest 


itinued  under  generally  favourable  I  .  o,.7.,.oo.«s  on  >^01  iiQ,-roio  t  oi  v,  ir  <•  'rv,-  „  ;  '  Vancouver.  —  Terms  of  agree-  within  itself  possesses  a  given  quan-  -standard  in  the  U.  S.  A.  we  have  about  this.  Lvery  wise  ana  nonest 

weather  conditions  during  the  past  j  \.®n/  s  o'i  Lake  belt  further  njth  Three  ho.es  ^  between  Siscoe  Gold  Mines,  '  titv  of  a  thin.g  of  intrinsic  value  an  effective  remedy.  It  depends  man  will  help. 

two  weeks.  Wheat  yields  have  been  '  I^td..  and  Silver  Giant  Mines,  Ltd.,  or  ' at  the  option  of  the  owner  is  upon  your  promptly  w’riting  to  your  In  conclusion  I  hope  no  one  says 

well  above  average 'and  the  outturn  '  ; ''^■®  ®®''*‘’'‘’  ®'!*^  „  '  it  is’  annomiced,  give  Siscoe  option  convertible  into  a  specified  quantity  Congressman,  and  talking  with  your  "I  enjoyed  your  speech,  Mr.  Mc- 


well  above  average  and  the  outturn ®'!®  '  it  is  annomiced.  give  Siscoe  option  ,  convertible  into  a  specified  quantity  Congressman,  and  talking  with  your  "I  enjoyed  your  speech.  Mr.  Mc- 

of  .spring  grain.s  in  practically  'll!  '  fr  I 'o-?  u  ^  ®«  1.370,00a  Silver  Giant  shares  d'J  of  a  thing  of  intrinsic  value.  As  an  representatives  in  political  life  tell-  Kenna.”  It  is  not  made  to  be  en- 

districts  has  al.so  been  quite  satis- 1 50c  a  share,  and  on  400,000  shares  example,  a  gold  coin  of  a  given  !  ing  them  to  enact  House  of  Repre-  joyed.  I  hope  it  worries  you  and 
factory.  Harvesting  of  a  lar.ge  9  nlilv  ppvpHp,  I  "h  Ip  at  25c.  Silver  Giant  has  authorized  standard  of  weight  and  fineness  is  sentatives  Bill  HR5031  introduced  causes  you  many  sleepless  night.s 

acreage  of  fla.xseed  is  Proceeding  ^®‘’y  HmJ'pS  ^  ^  capital  of  3,000,000  so  that  this  a  medium  of  exchange  po-ssessing  Jan.  20,  1948  entitled  "A  Bill,  to  until  you  have  done  something  ef- 

Tapidly  and  indications  are  that  J'®®®'’®  ®’^  Llojdminstcr  and  other  trenched  and  samp.ed.  would  give  Siscoe  more  than  con-  intrinsic  value.  restore  the  right  of  American  citi-  fective  to  re.store  the  right  of 

yields  will  be  about  the  same  as  trol.  Tiie  400,000  at  25c  were  in  ;  Come  war  or  revolution  or  repu-  zens  to  freely  own  gold  and  gold  American  citizens  to  use  sound 

last  year’s.  Most  late  crops  have  j  ,  J  I  ■  R  'jl*  1'®o  of  previous  propo.sal  which  '  diation,  coins  minted  from  gold  or  coins;  to  return  control  over  the  1  money. 

Shown  excellent  progress  during  tlie  !  UDtiens  and  underwrarings  I  would  have  limited  option  to  1,600-  any  other  metal  possess  the  value  public  purse  to  the  people;  to  re- |  A  president  of  a  college  to  w'honi 

last  two  weeks  but  rain  is  needed  i  "  ^  000  .shares  at  50c  plus  a  bonus  of  of  their  metallic  content.  I  am  sorry  strain  further  deterioration  of  our  I  wrote  a  long  letter  describing  the 

n  central  Ontario  and  in  the  Nia-|  ..  ■  . .  ,  ,  ,  ■  .  ;  200,000  shiircs  if  property  is  placed,!  haven’t  a  $20  gold  piece  to  show  currency;  to  enable  holders  of  paper  plight  of  American  citizens  replied 

kara  Peninsula  to  promote  norma!  |  Tnrnnto  _ Annniincpment  is  November  15th  1918  March  15th  ' production.  '  ,  .vou,  becau.se  in  1931  a  tyrannical  money  to  redeem  it  in  gold  coin  on  that  he  had  "greatly  enjoyed”  my 

maturity.  In  northern  Ontar  I  mad°e^"bv°E.  H.  Anundso"n.%cgistrar  1949  and  July  ’  loth.  ’  1949.  respec- '  At  end  of  three  month  period,  i  law  was  enacted  which  required  all  ,  demand;  to  e.stablish  and  mmntain  letter  I  wrote  him 


Options  and  Underwritings 


—  Announcement  is  November  15th,  1918,  March  15th, 


maturity.  In  northern  Ontario, hv  F  K  Aniinfl«?on  rprUtrar  1919  and  Jiilv  ’l5th  *1949  resnec- i  At  end  of  three  month  period,  I  law  was  enacted  which  required  all  ,  demand;  to  establish  and  maintain  letter.  I  wrote  him  that  it  a  victim 

where  harvesting  is  usually  later,  tive'v  Hovt  ^''etal  Coni’panv  of  Siscoe  mav  elect  to  proceed  with  a  gold  coins  to  be  turned  into  the  a  domestic  gold  coin  standard  and  ;  of  a  tyrant's  government  had  writ- 

cutting  of  oats  and  barley  was  '  ‘'’®  ,,  mill  of  from  300  to  500  tons  da.lv  Treasury  in  return  for  which  the  for  other  purpo.ses."  'ten  him  telling  him  in  detail  how 

started  during  the  second  Week  of  i  ®  J®  glSelts  -  '  on  1  300  ^0  shares  75  (^So  capacity,  to  take  a  further  three  owner  Was  given  $20  per  ounce  in,  ;yi  ,  hi.s  right  arm  had  been  torn  off.  his 

August.  Yields  in  this  section  of  |  '  each  at  2oW  30c  40c  and  %c-  and  'months' for  more  development,  or  to  irredeemable  paper  money:  and!  This  bill  introduced  by  Repre- ;  leg  broken  above  the  ankle  joinU 

the  province  are  not  expected  to  |  ^  drop  the  option.  shortly  thereafter  the  government  , -sentative  Howard  Buffett  of  Ne-  and  other  things  too  horrible  to 

be  as  favourable  as  in  southern  p^.  ®^^®®"^.®"^®;®i^  , 1®/ No-.’eiX'r  1 5th '  19}/ !  If  the  second  three  months  if  declared  gold  to  be  worth  $35  an  '  hraska  has  been  receiving  the  en-  mention  done  to  him  would  he  re- 

v...,  tii»  i  Alines  i^imuea  agreea  lo  loin,  i.iio  .so.emoer  i.iui,  '-"o.  . . .  _  _  loo  at  o,.  thnsinsfic  siinnort  of  honest  men  all  sDond  to  th  s  bv  act  ve  hen  or  bv 


If  the  second  three  months  if  declared  gold  to  be  worth  $35  an  '  hraska  has  been  receiving  the  en-  mention  done  to  him  would  he  re- 


r;  .i»*»  ^ 

iSElljx 


Wi 


Abitibi.  Temiscaming  and  WavablW  within  2  monthsTte^^^  "'hose  recommendation  as  to  the  owner.ship  of  gold,  you  begin  to  in  factory,  store  or  office  and  earns  Production  of  the  jewellery  and 

nay.  Although  the  hay  crop  is  not  P®^®^’’®  '' ®®'^  ®™  of  the  mill  on  the  basis  of  two  .sense  that  there  may  be  some  con- ;  and  saves.  I  have  many  startling  silverware  industry  in  Canada  m- 

as  heavy  as  it  wa.s  a  year  ago.  it  j  ®,,  years  positive  ore  blocked  out  would  nection  between  money.  '•.®d®®^"’®P'®  J"®* if  lS\rL''t?ri99”217  n* 

compares  f.ivoiirably  with  an  aver-  .igte-  lOOOOO  each  at  '  of  25',;.  of  anv  such  sale  going  into  b®  accepted,  such  mill  to  be  not  less  ,  in  gold,  and  the  rare  prize  known  ^  need  and  also  the  imrneduUe  prac-  •>;-8^678  in  1916  from  $31,199,217  in 

,se  .,„r.  1»  mdorwiy  ^7  Ti-.c!  foc  .7o7  BOcl  i  ' Tha  comply  V",77 '  IPa,.  .100  ,c.„.  dally  capaally.  ‘  a,  h.ii.iaa  libaHy.  I  tla.blUty  ot  Ihi.  bill,  Wa  bava  th.  19,.-,.  a  ri.a  ot  33  par  cant, 

and  the  outlook  is  much  better  ^  $1.00,  payable  within  ;  panv  incoiporatcd,  June,  1945 .  _ - - - -  --  ■  -  ■  - ^ -  - 

than  was  indicated  earlier  in  the  ^gl!  23.  25,  27  (Ont.).  Authorized  capital.  .5,000.-' -  ’ 

season.  Commeicial  crops  look  very  months  respectively  after  .000  at  $1.00  par.  Issued,  1,809.855.  _ _ _ _ — .  . .  , 

and"’tlbfccl’^Talt'f  ef  hfvf  ’  bf  n  acceptance  date.  By  agreement  ■  Escrowed,  930,000.  Accepted  for  fil-  Z  \ 

and  tobacco,  l  asture.s  have  bet,n  373{.  49,5  Howard  ;  ing  .August  13th,  1918,  under  the 

Fisher  recrived  the  right  to  pur- '  Se^curitiSs  Act.  1917.  7 '7-7  h. 

during  the  past  t  o  we  ..  At  the  above  shares  at  an  in-'  I’aiigtzc-Kiaiig  .3Iincs  Limited.  ■' 

present  time  te  over  Pj'J®  crca.se  of  Ic  per  share.  Company  j  David  Ro.ss  appointed  as  company’s 

p^o'd'.Tct'T.i.  tbia  yaor.  "  7”x”"ar4a  ‘  ZbuS  73^5918“  MOfflDERS  OF  CANADA  UNUAMTcD 

Unsettled  Conditions  in  B.C.  qq  par.  Is.sued,  1,000,007.  Es- j  Prospeeting  Syndicates  _  ,  mmum - ?« — ,  jl.  ranadion  h  il  Icaeaer  it 

The  weather  throughout  British  crowed,  840.070.  Accepted  for  filing,  MiUenda  Pi-ospccliiig  Syndicate.  'y^RH  A  ’ 

Columbia  has  been  un.settled  with  August  10th,  1918.  Head  Office,  112,  Durham  St.  S..  jjMOiT^  T^llli  1  \  Iis’eIiJx  \  making  hospitality  an  art.  Entertain- 

the  result  that  harvesting  of  both  Kepiibiir  Lead  Mines  Limited.  By  Sudbury,  Ontario.  Authorized  cap-  | ^  B  \  \  L-SS — ment  and  comfort  he  extends  with 

bay  and  grain  has  been  delayeii.  agreement  dated  July  23rd,  1918,  jital,  7,000  units  at  $5.00  par.  Man-  Mia  ! - ;  Biii  v  Y'WlTt— - - l.  ii  > 

Dig'^ing  of  the  main  potato  crop  'Torny  Financial  Corporation  I.im-  ager,  Earl  P.  Killoran,  Sudbury,  I V  f  T  wj  -  C~~j  [J  .  equal  grace  to  the  traveller  or  to 

on  Vancouver  Island  has  commcnc-  ited  agreed  to  purcha.se  30,000  Ontario.  Accepted  for  filing.  August  ll  /T"'  lu  -  ^ the  permanent  guest.  His  trained 

ed  and  late  blight  is  reported  to  he  shares  at  10c  payment  for  which  13th,  1948.  f  .  \  0^7:9  I  f  /I /fil' r  vxe  ii/itti  c  niu  ^  >  a  .  .  _ i 

more  severe  than  usual  in  this  dis-  has  been  acknowledged  by  the  com- 1  Precious  Minerals  Prospecting  W  0NTAI<I0 S  1,70Z  HOTbLS  PLAl  A  Staff  are  yours  to  command  tor 

trict.  The  harvesting  of  apricot.s  is  pany  and  receiv’cd  an  option  on  a  Syndicate.  Head  Office,  22  John  St.  ^  ^  m  41  LARGE  WRTlN^TtRTAININa-  service  club  meetings,  conventions, 

now  completed  and  peaches  are  further  1,000,000  shares,  being  2.50,- i  North,  Hamilton,  Ontario.  Author-  '•  J  v  fVi  ii.'///  A  'J  tfM  ONTARIOS  14,000,000 AMERICAN  ;iu  ,4innBr  Far 

moving  to  market  in  volume.  000  each  at  lOc,  12’ic,  15c  and'ized  capital,  35,000  units  at  $1.00  '•»  K\  '7  WM  TOORiSIS  ANNUAUV  N  annual  ramiiy  ainner. 

Haying  in  the  Maritime  Provinces  n’ic.  payable  at  the  rate  of  50,000  i  par.  New  M.'inagers,  Robert  J.  ' !  1  iVv  'X  fin  /  ''  1  1®  9®®t1  taste, 

la  still  under  w’ay  but  is  nearin, 'f  shares  within  two  months  after  ac-  Earle,  Harry  Coetze,  Philip  Morris  ijP^  /  I  *wrv.  ^  the  Canadian  hotel  keeper  is  a 

completion  in  some  districts.  Some  ceptance  of  filing  by  the  commi.ssion '  and  Norman  N.  Caskey  all  of  Hamil-  \  ■"  ,  j  n  r  •  j'» 

early  seeded  grains  have  been  cit  and  at  the  rate  cif  not  less  than  ton,  Ontario  and  Peter  Fostrey,  V  IJ  \^v,  moulder  of  Canada  Unlimited  . 

but  muen  of  the  crop  is  green  and  ,50,000  shares  each  month  thereafter.  '  R.R.  No.  3,  Hannon,  Ont.  Acc'eptrd  I  7,  1 ' ATlijpy 

will  likely  be  cut  for  hay.  The  Company  incorporated.  May,  1948  as  amended  filing,  July  27th,  1918.  I  ■  '  * 

main  potato  crop  in  New  Brunswick  (Ont).  Authorized  capital,  3.500,-  I'ranlrad  Prosjiecfing  Synd’cafo.  *' ^ 

Is  very  premising  although  some  OOO  at  $1.00  par.  Issued,  1.396,505.  Head  Office,  198  Walnut  Street,  ■,  "SJI  — -AiJ- 

blight  damage  is  in  evidence.  Fscrowed,  850,000.  Accepted  for  Sudbury,  Ontario.  Authorized  capi-  INTARIO  HOTEIS  AND  HOLIOAV  RESORTS 

-  -  -  .  filing,  August  10th,  1918.  tal.  35,000  units  n.p.v.  not  to  exceed  \ '  (■  r'  HELPED  EASE  CANADA'S  AMERICAN 

WEST  W.4SA  MINES  Slog.m  -  Rnnihler  Mines  (1947)  $35,000.00  in  the  aggregate.  Man-  OatAR POSITION  67^46, OOOPOO 

Exploration  work  by  West  Wasa  Limited.  Walter  Maybank,  while  he  ager,  Ernest  A.  Willoughby,  Tor-  .i— LAST  TEAR 

Mines,  Ltd.,  h.as  shovv-n  the  No.  2  remains  in  the  employ  of  the  com-  ,  onto,  Ontario.  Accepted  for  filing,  •  JMfc 

qrcbodv  to  contain  several  .section.^  pany.  or  its  British  Columbia  .sub-  Augu.st  13th,  1918.  ''' ”• 

of  good  topner  ore,  similar  to  the  '  sidiary,  holds  an  option  to  purchase'  Mozart  Gold  Mines  I.imited.  Re-  - /N'Wa  - 

high-"ri'de  No.  1  orebody,  some  200  30,000  shares  at  12''2C,  payable  7. .500  lca.se  of  100,000  shares  pro  rata  to  ^ 

feet  distant.  The  company  advi.ses  between  .Line  1st  and  January  1st,  all  persons  entitled  thereto.  Effec-  _ _  J"  v— -  I 

that  five-foot  section.s.  sometimes  1950;  7,5(10  between  December  1st,  tive  date  of  relea.se,  September  3id,  nTTyCjfJt  J 

pontinuous,  are  running  from  2  to  1948,  and  January  l.st,  19.50;  7,500  j  1948.  800,000  shares  remain  in  es-  ^ 

5  per  cent  copper  over  mineable  between  June  1st  and  January  l.st,  crow'.  _  CANADIAN MOIELS  PA'y46;000 MEN 

now  9c,n.  'S  uCTorT  ^  ...Sl  MeAiuv cmuM’s &6<a »oms  . 

out  will  determine  where  deep-ar  i  agreement  dated  March  1.5th,  1918,  ,  Empire  Asbestos  Mines  Company  IN  ww»tixaNUXw.  m  w  v/i 

verticale  holes  can  be  drilled  to  fol- I  MacMillan  Securities  Limited  re- i  and  Clover  Loaf  Mining  Company  B  1  ^ 

Jpw  the  rake  and  dip  of  the  ore- ;  ceived  an  option  on  100,000  .shares  ,  being  all  of  the  escrowed  stock  of 
.bod'es  with  the  least  expendltui’e  being  25,000  each  at  20c,  30c,  40c  j  the  Company.  Effective  date  of 

end  delay.  'and  50c,  payable  by  July  1st,  1948;  [release,  September  3rd,  1948.  BREWING  COAAPANY  LIMITED 


ONTARIO'S  1,762  HOTELS  PUW  A 
LARGE  HART  IN  ENTERTAINING 
ONTARIO'S  14,000,000  AMERICAN 
TOURiSIS  ANNUAUy  \ 


IMb  ■■ 

INIARIO  HOTELS  AND  HOLIDAV  RESORTS 
HELPED  EASE  CANADA'S  AMERKklN 
OaiAR  POSITION  BYh46,000/)00 
LAST  year  ^ 


0i^cJ^rS‘A/eAAiy^0rCAAMaA'S5,6^  NOreiS  and\nomenoverI31.00(IOOO 

IN  WAGES  ANNUAUY 


The  Canadian  h  il  keeper  is 
making  hospitality  an  art.  Entertain¬ 
ment  and  comfort  he  extends  with 
equal  grace  to  the  traveller  or  to 
the  permanent  guest.  His  trained 
staff  are  yours  to  command  for 
service  club  meetings,  conventions, 
or  your  annual  family  dinner.  For 
his  contributions  to  good  taste, 
the  Canadian  hotel  keeper  is  a 
moulder  of  "Canada  Unlimited’’. 


BREWING  COMPANY  LIMITED 
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STEEP  ROCK  IRON 
PLANNING  MAJOR 
OUTPUT INCREASE 


Inspiration  Mining 

Forms  B.C.  Subsidiary 


The  formation  of 


and  Development  Co.  Ltd.,  as  west 


MINING  MARKET  RECORD 

Transactieiu  on  TORONTO  STOCK  iXCHANGI 


Inc.  is  announced. 


Miners  Western  is  cur- 


J  ^  m  CJiiicers  are  c.  a.  i  , 

Progress  Made  On  Plans  For  president,  Richard  Walchem,  vice 
£.\{)ansion  to  3  Million  Tons  ,  president  and  A.  W.  Fish 
Annual  Basis  Davis  and  F.  D.  Lament, 

_  Dr.  F.  C.  Buckland  is  ; 

OPEN  NEW  PIT  treasurer. 

_  Formed  Jinder  a  British 

Annual  report  of  Steep  Rock  Iron  ck.arter.  Miners  Western 
Jlines  Ltd.  for  year  ended  Decern-  engaged  on  a  direct 

1;er  31st  1017,  shows  that  company  D.C.  Power  Co 

established  during  year  a  produc-  ^ 

tion  record  of  1,206.106  tons  with  i^^rouRh  one  of  the  Rocky  J 
a  gross  value  of  §7.040,550.  Net  the  initial  step  in  the 
cperating  profits  amounted  to  $1.-  V"''  of  a  new  power  dar 
216.116,  equivalent  to  3=^3  times  in-  Arrow_  Lakes.  Company  e, 
terest  requirements.  Working  capi-  ®o^P'o>  more  than  lOf*  o 
tr.l  had  teen  substantially  increased  operating  at,  full  capacity 
at  the  end  of  the  vear.  and  stood  at 

I ELDONA  REPO! 

“Plans  are  progressing  for  e.xpan- 
sion  of  output  to  a  total  of  at  least  DD/^Rill 

3  000,000  tons  annually."  A.  M.  sl  vlVlV  i  IVvlTli 
Hogarth,  pre.sident,  states  in  direc-  | 

tors’  report,  “and  it  is  believed  that  - 


ELDONA  REPORTS 
WORK  PROMISING 
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BETTER  YEAR  FOR 
PAYMASTERCONS’D 


News  Briefs  of  the  Mining  Fields 


I  NORTH  INCA  GOLD  SANTIAGO  MINES 

r?  -4-  V  *  m  on  Toronto.  —  North  Inca  Gold  Santiago  Mines,  Limited,  in  B.C., 

iipport  l<or  to  June  oUl  Clines’  No.  l  vein  in  the  “A”  zone  is  issuing  $100,000  “production  cer- 

Shows  Deficit  Converted  |  has  been  intersected  50  feet  west  of  titjeates”  in  the  form  of  ft--loan. 

Into  Surplus  I  ®  vein  and  last  two  rounds  ran  which  will  be  divided  between  the 

_  $27.30  across  1.5  ft.;  drifting  con-  Bosun  and  the  Dolomi  mines.  Of- 

Toronto.— In  spite  of  various  dif-  !  tinuing.  Supplies  and  equipment  to  ficials  point  out  it  is  impossible  to 


Shows  Deficit  Converted 
Into  Surplus 


the  capital  sums  for  this  purpose  Good  Tonnage  And  Values  I 

can  be  obtained  on  satisfactory  gaij  Indicated  by  Under-  i  4"r<itri-"'Trrihp«, 

increase  production,  a  new  ground  DrilUng  I  iiiiliil.Ji?- 

open  pit  mine  with  an  annual  output  i  ,,,eral  work  carried  nut  fhii<!  far  ! 

of  2.000,000  tons  will  be  opened  on  ’  „  -nVv  tVu-Nkirk  , 

♦  ‘^0.  8o0  and  1.000  foot  levels  chr.sicrv  r 

the  steep  Rock  property  near  the  sub.stan-  '  . 

head  of  Lake  Superior.  The  present  _ _ _ _  „  •  i-  »  j  v  Citraliim  . 

mine  is  expected  to  continue  to  vield 

1  000  000  oloniond  drilling  from  the  500-foot  f, -in  l.aKr  ... 

an  average  of  1,000,000  tons  or  level  last  vear  accordine-  to  renort  ' '^'emao  ..  .. 

mere  annually  for  many  years.  for  tha  v.ar  orin •>  i  a '■'’"'“K”" 
President  points  out  that  the  mine  ^  the  \ car  endtd  April  30.  1948.  Ooatiir 

is  in  better  physical  condition  than  .  I^rilling;  from  the  500-foot  eleva-  [-JJjP*  s,;„.it”*rs  * 

ever  before.  Operating  efficiency,  ^ave  intersections  of  ore  value  jij'IIS.  HiKlueAPP 

he  reports,  ha.s  been  improved  to  a  gold,  silver  and  zinc  and  indi-  Coinvi-st  .  . .  . 

gratifying  degree  through  improve-  c^ted  a  prob.able  ^  128.000  tons  of  : 

nient  in  personnel  and  operating  between  the  540  and  850-foot  ]>•  AmKon  .  . 

methods,  and  bv  the  acquisition  of  elevations,  with  an  indicated  760  .Oriniip  . 

new  equipment.  tons  per  vertical  foot  at  the  800-foot  d, ” 

Predicting  that  higher  iron  ore  horizon.  Results  of  recent  work  Dii-kpiivni  ..  . 

prices  are  in  prospect,  president's  encouraging  and.  although  in-  ■ 

leport  continues,  “These  higher  vestigation  is  as  yet  very  incom- 


liiiffalo  .Ankprito 
i  Iliiffalo  O'.ln. 

Iltifr  Itp  i  Lake 

jCallinan  . 

!  ranipbpll  . 


Said  Indicared  by  Under-  loi^tip  rrpihp«p.v  . 
ground  Drilling  iV't-i-. 

_  •  ('(Miti'pnin'jiK* 

Lateral  work  carried  out  thus  far  1  (‘•;v’"kir'ili' 

on  the  700,  850  and  1,000  foot  levels  ‘  c'hp.stpi-villp  . . 

at  Eldona  Gold  Mines  is  substan-  :  . 

tinting  conditions  as  indicated  by  ,Vvi;'.'‘‘\viiia,,s  ' 
diamond  drilling  from  the  500-foot  f, -in'  i.aKp 

level  last  year,  according  to  report  !  . 

for  the  year  ended  April  30.  1948.  ^  (■|’ns.“^”iipatiip 


level  last  year,  according  to  report  !  l•'’•'’'ual•  . 

for  the  year  ended  April  30.  1948.  ■  (■|>ns.''^”iipatiip 

Drilling  from  the  500-foot  eleva-  [.'"[p- 
tion  gave  intersections  of  ore  value  i'i'pjs,  n'miupAPP 
ill  gold,  silver  and  zinc  and  indi-  I  Coinvpst  . 


^  ^  ,  iiiAviii  lYiinif* 

I-rices,  coupled  with  an  assured  de-  ph-te,  indications  are  that  additional  iiopniii.-i  . 

nand  for  high  grade  iron  ore,  hold  "'ork  planned  will  outline  ore  bodies  '  [''''l-'”'* 
attractive  money-making  opportuni-  minerals  proportions  and  grade.  :  j.-"','’-' 

ties  for  companies  such  as  Steep  Additional  work  on  all  levels  is  MHiartic 

F;ock,  owning  large  reserves  of  high  planned  to  establish  outlines  of  the  ^“hiv.m 

grade,  favorably  located,  direct  present  zone,  with  some  work  be- |  iiMopa 
shipping  ore.'  ’  tween  levels  to  establish  continuity 


Criida  Oil  Slill  Immune  To 

Competition  From  Synthetl  outlying  ore  zones.  when  work  I  /iiTpt  V  K 

■ -  has  been  completed  on  the  1.000-  diiiips  i.ak 

Fuels  of  the  future  may  be  made  foot  level  deeper  drilling  will  be  '■''d’'  l-ulip 
by  synthetic  production  of  petro-  clone  to  investigate  conditions  at  f'r’Niprpst 
leum  products,  but  the  processes  greater  depth.  rioiui-p  Ar 

are  still  in  the  experiment  stage  Balance  sheet  as  of  April  30  r ’'I'lh ^«k  “ 
and  too  costly  to  compete  with  1948.  shows  current  assets  of  $275.-^  i;p!,lor« 
crude  oil,  according  to  the  current  495.  comprised  largely  of  $210,712  '•'’■dviie 


11  U  ^  .uugci  Uiajiiouu  i.-aicoMlP-MKe 

drill  holes  will  be  run  out  from  the  ivd.  Kirk. 


Imperial  Oil  Review. 


iu>cai.i6<n.c  cuiiuuions  at  i;)M,-rrst 
'eater  depth.  (loldrn  Arrow 

Balance  sheet  as  of  April  30,  (V.'i‘,i'ia«k  . 

•48.  shows  current  as.sets  of  $275.-  iioMor'tt  .  .!!! 

15.  comprised  largely  of  $210,712  . 

cash  and  $58,000  government  bonds.  !;'ra„,i,'ro  . 

Every  year  some  prophet  of  while  current  liabilities  amounted  huavanu  . .  . 

doom  raises  his  voice  in  the  land  to  $18,979.  juuir  i.rad  . 

to  declsR-e  that  the  world  is  running  _ _ _  . 

cut  of  oil."  the  article  says.  “Re-  2inc  Values  Hioh  Af  HaiiUvrii 

cently,  because  demand  for  oil  pro-  vaiues  nign  MT  1  Uaiinor  . 

ducts'  has  sky-rocketed  beyond  the  NsW  Norzone  Property  !l''irker‘'‘^‘‘  .  ' 

capacity  of  the  industry’s  trans-  _  '  ^  Harricana  !  ’  ^im¬ 
portation,  refining  and  other  facili-  Opening  of  the  main  orebodv  at  .  . . 

ties,  these  prophets  have  been  mak-  the  550  or  4th  level  at  New  Norzone  n-wa’  . 

ing  more  noise  than  usual.  Clines.  Quebec,  will  add  considera-  Hiahiand-nrli  . 

“This  situation  has  aroused  spe-  blv  to  known  ore  reserves  and  mark  »‘k‘"  ldi;o  . 

cial  interest  in  the  work  of  scien-  a  definite  step  towards  production  iiomT'Y  K . , 

lists  who  are  experimenting  with  officials  of  company  report  The  H'W"  . . 

substitute.^  for  crude  oil  as  a  source  ore  just  encountered'is  said  the  best  . 

of  gasoline  and  other  fuels.  Their  yet  encountered.  ^  Hudson  iiav . 


Zinc  Values  High  At 

New  Norzone  Property 


of  gasoline  and  other  fuels.  Their  yet  encountered.  *  *  'Hudson  Ha v'" 

success  has  been  publicized  to  the  previous  estimatP*  .Maiartic' 

point  where  the  public  may  make  hi^h  ^  ^  f  • 

the  mistake  of  thinking  a  kind  of  Kpfo^  dpnth  of  •i-n'ft  rianhini" 

•Philosopher’s  Stone’  has  been  found  1-^  ^  JoVo  kn 

by  which  men  can  turn  practically  oln  ,  k  the  latest  j„ek  Walte  . 

anv  substance  into  oil  with  little  ^  b\  crosscut  with  . . 

pj-Zort  tirst  resources  for  installation  . 

■  T-  •  1  the  upper  workings.  It  now  appears  '  i  i  hu  ke  ’"'  ..  i.  ii.i 

Mill  Incconomical  the  objective  of  80,000  tons  to  as- '  Mi'd  ■  ■  . 

•‘The  truth  is  that  svTithetic  pro-  of  a  concentrating  plant,  is  well  in  .  ,*> ‘V™"'**  .  . 

duction  still  is  uneconomical  and  re-  hand.  |  . . . 

mains  in  the  e.xperimental  stage.  The  report  states  south  wall  of  '  ' 

Tnis  is  in  spite  of  the  fact  that  crosscut,  where  it  hit  the  main  ore  "k-”"  ‘  " 

science  can  produce  substitutes  for  zone  showed  3,4  ft.  of  material  run-  Kirk!  'i-.^n 
crude  oil  and  the  proce.sses  are  be-  17,,^;  zinc,  while  north  wall  ‘'••''■ador  . 


Int.  I'raiiium 
Jacknife  . . . 
Jack  Waite 
Jacola  .  ... 


Kayrand 
I  Kclorc 
I  Ketn  ille 


step  by  step,  so  that  showed  4.1  ft.  running  12.5''r  zinc. 
If  the  world  should  ever  run  short  At  world  price  for  zinc  this  is  an 
of  natural  petroleum,  synthesis  will  average  of  $46.50  per  ton. 
come  to  the  rescue.  ,  _  _ ‘ 


“But  at  present  there  i.s  still 
plenty  of  crude  oil.  Oil  field.s  are 
diminishing  as.set.s--once  the  oil  is 
taken  from  the  earth  new  fields 
must  be  discovered  and  thev  are 


Bordulac  Gold  Good 

Values  In  Drifting 


Ipabrudor  ... 
I.asucrn*  ... 
I.ac  Dufault 
I^'ic  Uouaii  .. 
Lake  Shore 
j  Lak»*  Wasa 
i  LHina(|ue  ... 

Lapa  Ladiliac 
I  j.apaska 
I  I^anler  “L*’* 
i.fhel  Oro  . . .  , 
:  Leitch  . 


must  be  discovered  and  they  are  Drifting  east  on  the  south  vein  •;;Tn:Vi’;  .  -’i; 

becoming  more  difficult  to  locate-  Bordulac  Mines  has  opened  up  i  hiniman  ! '  ’ : 

but  todays  great  exploration  pro-  ^ore  than  100  ft.  of  the  ma.ssive  .  D.c  . 


gram  is  finding  new  deposit.s. 


more  than  100  ft.  of  the  massiv'e  i  I'*  ^ 
sulphide  ore  previously  announced,  ‘  I'vnx**^  ^  K. 


•■The  present  tight  .situation  is  President  T.  W.  MacDowell  reports!  Ma"as,»  i.iMi 

rot  due  to  anv  lack  of  oil  in  the  .  '  ■  •  " . ■  ■ 


of  national  defense." 


Eider  Committee  To 


T.  1  1  °  ''’idths  vary  from  3  ft.  to  more  '  >  •-’'V”-'-*  . 

earth.  It  deve  oped  as  a  result  of  j^an  6  ft.  for  this  length,  it  is  stat-  ^  'x  .  ,  -.X 

°  "d.  Vi.sib!e  gold  is  .Showing  in  places  ‘  Ma’i!;...  V  .  U 

ThJt  f  t-  'T  to  range  between  $8  and  $10  with  ,  ’ca 

that  erection  of  synt.iesi.s  plants  eliminated.  Scheelite  I  Martin  .  i.o 

would  not  .solve  the  pre.sent  peace-  continue.s  to  occur  '  .M.  K.  nzi..  - -  4 «( 

time  problems  of  sunplv.  “Synthe.sis,  .  l..i 

however,  will  provide '  fuels  in  the  „  ^^le  250-lb.  .sample  sent  to  the  '  M^Nyatter,  .  M 

future  and  is  important  on  this  bureau  of  Mine.s.  Ottawa,  a.s.sayed  ; .-i.'! 

continent  berau.se  of  considerations  oz.  gold  or  $18.90,  and  the  Myiainatiup  .  ’^.O' 

of  national  defense."  '  tungsten  content  averaged  2.64  per ,  Nyf"'  - .  f-* 

_  _  _  cent.  Valuing  tungsten  at  $20  per  ^  Hi.'i 

T—  ,  unit  of  20  lbs.  of  70  per  cent  grade  a  !  New  Maiion  ”  . n'.ii 

Liaer^WOmnHTTGO  UO^  lvalue  of  $56.80  per  ton  is  placed  on  ,  . 

Fight  Capital  Change  the  tungsten  content,  or  a  combined  si'choisam  .ys 

_  _  value  of  $75.70,  it  is  stated.  ‘  Nipissiim  . . .  i,« 

Toronto.  —  Elder  Mines  share-  The  drift  west  on  the  north  vein  |  i.’i 

holders’  committee  is  soliciting  pro-  has  opened  up  a  second  high  grade  i  ’xomirtiil  .  •'i’4.i 

xies  from  shareholders  with  the  t'^r  a  length  of  20  ft.  where  it  '  Norpick  .  iiy: 

objective  of  securing  a  majority  »'■<=  '’hoot  sho'ying  coarse  vi/ble  i  . 

end  calling  a  special  meeting  at  displaced  by  a  fault.  Channel  .Noi  thl.-iiid  . 7,0 

Which  a  new  board  of  directors  assays  were  .$41.65  or  over  18  in..  . . 

would  be  elected.  Dr.  Frank  G.  Ot- '  5105.70  over  16  in,  and  $2.50.60  over  ,,'T.Vaiy  7.'n 

tawav,  new  chairman  of  the  com-  1®  >"■  ^  second  vein  is  being  open-  o.nniiraiis  .  8,o 

Tiit^e'e.  stated.  ,  ed  off  this  drift.  Or^a,-'"***  « 

“The  basis  of  the  committee’s  I  Osisko  .  s.i 

difference  with  the  existing  board,”  '  Copper-Nickel  Find  VAnwa.r  . . 

T)r  mtawav-  cava  i  _  1  amour  . 


Dr.  Ottaway  says.  “i.s  that  members  | 
of  the  committee  see  no  need  for  j 
capital  reorganization  proposed  by  . 
the  board  of  directoi's,  in  view  of  i 
the  fact  that  the  company  has  over 
$200,000  in  its  treasury  and  is  mik¬ 
ing  a  monthly  operating  profit  of 
$10,000  to  $15,000.  Tills  the  commit¬ 
tee  considers  ample  to  enable  the  ; 
company  to  double  ore  shipments  : 
to  Noranda  Mines.”  ! 


In  Flin  Fion  Area 


Ort'nadu 
Orlnt*  .... 
Osisko 
Osiilako 
I'anioiir 
Laraniaque 
!  Liirhoo 
i  Layinastrr 


Regina.  —  VV.  J.  Eichan,  mineral  j 
resources  director  for  the  Saskat-  plcVadiiiy' 
chewan  government,  said  a  copper-  |  I'ickie  cre 


dy  operating  profit  oD  i  H-"f. 

5  000  This  the  commit-  mile.s  west  of  the  Flin  Flon  rail-  |  . . 

’  ’omnio  :  bead  in  Saskatchewan’s  Grassy  i  I'ow.  itouyn  V.T . 


Lake  area.  |  *■ . 

He  said  importance  of  the  find  !  *' "ilf „  '  ” 

is  heightened  by  its  nearness  to  a  :  yuci/rc  l.ahrador 
railhead.  Previous  copper-nickel  j  Maniiou 

discoveries  in  Saskatchewan  had  | 


Issues  Warning  On  I  discoveries  in  Saskatchewan  had  Vy'.m",’;!",'' 

IlmnL,-.  been  held  at  disadvantage  due  to  H.'evi's-Mac .  H 

Uran.um  Securifies  locations.  I  .  4.ei 

_  .  ,  ,  ,,  The  International  Nickel  Co.  of  |  . . .  ,  p 

Toronto.  •—  Officials  of  the  On- ,  jg  reported  to  have  offered  !  lUchmac  . . . 

tano  Department  of  Mines  is.sued  575,000  for  the  discovery.  j  H-xI.hi.-  .  .  i.ih 


g’lji;  Toronto.— In  spite  of  various  dif-  |  tinuing.  Supplies  and  equipment  to  1  ficials  point  out  it  is  impossible  to 

.iiz  I  ficulties  during  the  fiscal  year  end-  '  sink  from  185  to  325  feet  and  cross-  convert  Canadian  funds  into  U.S. 

ed  June  30,  annual  report  of  Pav-  at  the  lower  level  are  delivered  dollars  for  export  to  Alaska,  site  of 

'  master  Consolidated  Mines  Ltd.  !  to  the  property  in  Yellowknife,  the  Dolomi,  in  U.S.  territory.  The 

.0:1  I  have  shown  that  company  converted  Deepening  should  be  completed  early  $100  certificates  are  to  be  offered 

I  a  former  deficit  of  $49i703  into  a  in  September,  and  drifting  will  not  at  $90,  redeemable  in  one  year.  A 

’,)jj  :  surplus  of  $72,533,  during  period,  be  interrupted.  j  reserve  fund  is  to  be  established  for 

"4  i  Statement  of  operations  .shows  Drift  on  No.  9  vein  has  been  stop-  j  their  redemption  from  net  smelter 

•{lil  bullion  production  at  $1,135,796  and  while  the  No.  1  vein  is  investi-  j  or  mint  returns,  with  the  Basun  said 
'.I.',  'total  income  of  $1,172,438.  Mining  Other  vein  intersections  at  1  being  rated  as  a  .substantial  producer 

>  and  developments  costs  totalled  *^*4®  '®vcl  will  later  be  probed.  I  of  silver-lead-zinc  from  its  new 

i  $681,963;  milling  costs.  $211,264;  ^  Funds  are  in  hand  to  complete  the  j  plant. 

>j  ]  general  charges.  $160,010;  deprecia-  5®®  level  program;  a  new  bunk  |  The  U.S.  .shareholders  are  offered 

fi  i  $39,482;  so  that  after  allowing^  liouse  foi  50  men  is  completed.  thg  same  proposal,  their  payments 

I  for  sub.sidy  of  $45,673  and  setting  ,  ~T7^  made  to  Santiago-Alaska 

.1:1  I  aside  $8,100  for  taxes,  profit  from  KOOTENAY  BELLE  ,  Mines,  Inc.,  at  'Vancouver.  The  com- 

'fy^  I  operations  amounted  to  $100,975.  Kootenay  Belle  Gold  Mines,  Lim-  I  pany  is  reported  with  1,000  register- 

i'.-.ii  I  The  balance  sheet  show.s  cash  and  ,  ited.  in  British  Columbia,  as  at  end  !  ed  shareholders.  The  company  pre- 
I  other  quick  assets  of  .•'ll, 509, 369;  !  of  February,  1948,  had  advanced  sident  and  vice-president  are  stated 
■j-l  inventory,  etc.,  of  $80,851;  capital  |  5585,153  to  its  subsidiary,  Retallack  having  made  substantial  loans 
Jih  !  assets;  $2,487,993  invested  in  other  Mines.  Limited,  which  commenced  '  against  these  production  certificates, 
j  companies,  plant,  etc.,  less  depre-  operating  June  17,  1947  and  carried  in  addition  to  other  advances  time 
■{'ll  I  elation  of  $1,806,537,  at  a  net  of  ;  on  to  September  25  last  under  un-  ,  to  time. 

!k'i  i  $150,192,  leaving  total  assets  book-  !  usually  rainy  conditions  which  interr  j  - 

!]J[  I  ed  at  $4,665,849.  |  feved.  Retallack  had  $10,166  loss  on  |  OG.YMA-ROCKLAND 

;i):I  I  Current  liabilities  total  $79,283;  fporation,  but  with  the  mill  again  j  Production  at  Ogama  -  Rockland 
.'.1  j  capital,  net.  $4,514,032;  surplus  1  operating  conditions  are  said  more  Gold  Mines.  Ltd.,  for  July  was  $55,- 
■!!"  i  $72,533.  1  favorable  for  a  moderate  profit.  It  |  754  from  4,034  tons  of  ore  milled. 


The  U.S.  shareholders  are  offered 
the  same  proposal,  their  payments 
to  be  made  to  Santiago-Alaska 
Mines,  Inc.,  at  Vancouver.  The  com¬ 
pany  is  reported  with  1,000  register- 


OG.YMA-ROCKLAND 

Production  at  Ogama  -  Rockland 


dio-active  minerals. 

Departmental  geologists  are  in-  ! 
vestigating  reports  of  discoverie.s  i 
a.nd  are  preparing  a  report.  Preli-  j 


Nezo  and  their  aassociates.  Sannom 

_  SpiiMtor 

DISCOVERY  YEIXOWKNIFE  s!!“ni‘“( 

Toronto.  —  The  200  ton  milling  siipnitt 


miliary  work,  they  say,  tends  to  i  plant  purchased  by  Discovery 


within  the  next  few  weeks.  I  is  expected  to  arrive  at  Yello' 

•‘The  Ontario  Securities  Commi.c- '  H-r  ‘he  middle  of  Septemhe-. 


active  ore.” 


;  $72,533.  1  pvorable  for  a  moderate  profit.  It  |  754  from  4,034  tons  of  ore  milled, 

i  President  E,  H.  Walker’s  report  '  stockpiled  6,^0  tons  of  ore.  j  This  represents  average  recovery  of 
j  states  that  rising  costs  are  having  I  •  Belle  holdings  com-  §,13. 82  from  about  130  tons  a  day. 

!  the  result  of  reducing  the  margin  000  shares  for  services,  and  As  July  is  only  second  month  of  pro- 

I  between  outlays  and  income  more  maturing  Jan-  duction  it  is  estimated  at  least  $5,000 

and  more.  Labor  situation  has  im-  1  $19,721  cur-  j^as  been  absorbed  in  mill  circuit  in 
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proved  and  new  men  '••om  Europe  as-sets,  liabilities  $7,414 

are  rapidly  becoming  good  miners. 


FALCONBRIDGENET 


HEDLEY  MONARCH 

Vancouver.  —  Negotiations  are  i  BIG  FOUR  SILVER 

proceeding  for  a  lease  of  the  Gere-  I  _  - 

Imeos  propertv  of  Medley  Monarch  ^  Vancouver.  -  The  program  of 
Gold  Mines  tb  Donald  A  Cameron  ^fvelopment  being  effected  on  Big 
Tj  ^  _ _  ;  F our  Sliver  Mines  near  the  summit 


the  month.  The  Rockland  shaft  has 
been  sunk  to  a  depth  of  45  feet. 


IM  1  CT  U  A  I  r  n  C  C  i  of  Keremeos.  B.C.,  for  one  vear.  i  Silver  Mines  near  the  summit 
IW  1 0  1  H ALr  U  I*  r  i  This  will  be  done  for  the  purpoke  of  ^^hi 


keeping  dlvel^pment  w^^^^^^  Canal  district  is  being  well  ad- 

,  ^  -  way  while  the  oil  policy  of  the  com-  ,  ^ 

In  Face  of  Increased  Operat-  panv  is  being  carried  out  in  the  ' 
ing  Profit  Earnings  Shewed  BaiUry  ^.d^  A^^^^ 

at  13.2  Gents  a.  Share  "■’H  continue  the  program  of  de\el- 


ing  Profit  Earnings  Showed 
at  13.2  Cents  a  Share 


4.25 

4  10 

4.25 

—  .-) 

5.05 

3.00 

.05 

.04-g 

.04% 

—  ■; 

.07 

.04% 

.09 

.08 

.08 

—  3 

.15 

.07 

1.80 

1.75 

1.7:5 

+  5 

2.2!l 

i.;o> 

4.10 

4.10 

4.10 

6.10 

2.90 

.08 

.07*s 

.07  *i 

5-  '4 

.14 

.0"*.' 

..58 

.50 

.50 

1.09 

.18" 

.10 

.10 

.10 

1 

.19 

.11 

.10 

.10 

.10 

—  ’4 

.10 

.10 

.07 

.07 

.07 

—  1 

.14 

.07 

2.79 

2.0.5 

2.05 

—  It 

2.80 

1.95 

.05 

.04% 

.05 

.10 

.04% 

.03*i 

.03*; 

.03*; 

4.  1; 

.09 

.0:1 

.11 

.101. 

.10*3 

—  1 

.2.> '  a 

.10 

.02 

.02 

.02 

—  c; 

.(ll'a 

.02 

.131; 

.13*4 

.13% 

—  A. 

.18 

.i;t% 

.90 

.99 

.90 

—  .“1 

1.1:. 

.60 

1.70 

1 . 15 

1.00 

4-20 

3.20 

1.00 

.23 

.22 

.22 

4-  1 

.37 

.2(» 

.04 

.04 

.04 

.o.-.ii 

.0:1*  . 

.02*a 

.02 

.02*5 

—  c; 

.0.1 

•01  •% 

3.50 

3.50 

350  * 

—10  ' 

5  no 

3.50 

.23^; 

.21 

.21 

—  1 

..32 

.12 

.00 

.00 

.00 

.12 

.05*  a 

.07 

.00 

.07 

+  ■>8 

.i:> 

.05 

.05 

.0.5 

.05 

.9.-. 

.05 

.00*; 

.04)*; 

.16 

.05 

.IPa 

.101. 

.11 

.21'; 

.10 

.01 

.00 

.00 

Hi 

.7,3 

..50 

.05*.. 

.05*; 

.05*.; 

.08 

.05 

8.85  ' 

8.75 

8.85 

4  10 

12.00 

8. .50 

.00 

.00 

.00 

4-  1 

.09 

.05 

.38 

.33 

.3  4 

—  6 

.12 

.2.51; 

.23 

.21*; 

.23 

—12'.; 

..32 

.18 

..35 

.35 

.35 

.20 

51.00 

51.00 

51.00 

’‘4 

■AS.-.O 

4.3.50 

.02*; 

.02% 

.02*; 

4-  *4 

.04 

.02 

.n4*a 

.041  a 

.04*3 

—  V, 

.07 

.0  4 

.30 

..351. 

.35% 

4.  •'■4 

■396* 

.29% 

..53 

.48  * 

.48 

—  2'a 

.8  4 

.40 

.05 

.0  4 

.04 

.07 

.03:1'. 

.09 

.08*; 

.08*; 

-5  ’  '.4 

.12 

.08 

.01  *i 

.01*; 

.01*5 

—  'a 

.o:i'; 

.01  *% 

.03 

.03 

.03 

—  '4 

.07 

.03 

.02*5 

.02 

.02 

—  Uj 

.6  4 

.02 

.10 

.15 

.15*5 

— 

.38 

.15 

.50 

.43 

.47 

-  6 

,36 

.2.5 

.00 

.05*4 

.(H) 

-r  H 

.14 

.05 

.22 

.19 

.20 

.’27 '4 

.1:5 

.12 

.10 

.12 

4-  2 

.36 

.10 

IJ..30 

i:mhi 

13.30 

-t-  •% 

13.00 

11.75 

.09-'* 

.08*; 

.08^; 

.22 

.08 

1.35 

1..30 

l.,30 

—  1  * 

1.78 

1.27 

.13 

.12*; 

.12*5 

-r-  I'i 

.19 

.11 

5.55 

5. 45 

5. 45 

—  lu 

7.73 

4.10 

.03 

.03 

.0.3 

.IKl'i 

.02-% 

.78 

.71 

.78 

4-'4',i 

.86 

.,38 

.07 

.07 

.07 

.13 

.IM')*; 

11. .50 

n.oo 

11. .50 

4-  'a 

1 1.73 

10..30 

.35 

.33 

.35 

4-  3 

.70 

.25 

5.00 

5.50 

5..50 

6.93 

5.40 

.or; 

.04% 

.04% 

.67 'i 

.041; 

.01  »J 

.04% 

.04*3 

.11 

.03 

.03  S 

.03% 

.03% 

.68 

.03% 

,05 ‘i 

.0.3% 

.04% 

-  i'A; 

.03'.; 

,021% 

1.13 

MO 

1  12 

^  I 

1.23 

1.10 

.*•7 

.07 

.07 

1 .; 

.16 

.00% 

.07 

.<Mi 

.ih;% 

—  % 

.1  4 

.00 

.29 

.28 

.28 

—  2 

.39 

.25 

.72 

.70 

.71 

—  1 

1..30 

.1)7 

..59 

.50 

.58 

1.36 

.40 

.07 

.001 

.00*5 

—  1 ; 

■  Il'i 

.(H) 

2..35 

2.30 

2..35 

-,-in 

3.06 

2.20 

.72 

.62 

.02 

—  1 

1.93 

.40 

.09 

.09 

.09 

4-  ',4 

.1’2 

.00 

.90 

.85 

.87 

-  2 

1.34 

.85 

2..3.5 

2.25 

2.25 

-  -  1 

3.13 

2.25 

1.70 

1 .00 

1 .00 

—  1 

1.93 

1.50 

.02 

.02 

.02 

.01 

.02 

.IKI 

.09 

.09 

—  "u 

.31 

.09 

.03 « .J 

.0.315 

.0.31; 

.06 

.03 

.35 

.3.3 

..35 

.73 

.;i3 

.10 

.09% 

.10 

_ 

.29 

.08 

.12 

.11% 

.1115 

—  1 

.18 

.11% 

9.00 

8.75 

O.IMi 

4.2.-> 

10.23 

0.10 

.35 

.32 

.32 

-  -  ;i 

.34 

.28 

.13 

.13 

.13 

—  ’  J 

.37 

.10 

2.10 

2.05 

2.00 

—  1 

2.99 

1.91 

..50 

.42 

.52 

-■  0 

.36 

.31% 

1..59 

1.4x8 

1..5.5 

-  7 

i.6;i 

.18 

.10% 

.17 

4-  lU 

.31 

’|5*; 

.10*; 

.14 

.15-; 

.28 

.12 

.00*  a 

.00 

.(H) 

.08 

.04 

.11 

.10 

.10 

•  lO'i 

.0  4 

1.25 

1.22 

1  22 

4-  2 

1 .30 

1.04 

48.50 

48.00 

48.2.5 

—  i.i 

32.00 

43.(M) 

.n*a 

.11*4 

.11% 

--  H 

.2  4 

.10*/, 

3.05 

2.88 

2.95 

-r  7 

3.03 

1.50 

.00* 

.0.515 

.05% 

.10 

.0  4 

.05 

.05 

.05 

.10 

.0  4 

.45*.; 

..39 

.40 

•  -  0 

.48 

.1 1 

.02*/. 

.0215 

.0215 

.0  4 '.a 

.02 

1.79 

1.70 

1.7.3 

4-  .3" 

2.20 

1.10 

.5.3 

.50 

..53 

--  2 

.90 

„53 

.10*5 

.10 

.10 

.16 

.10 

.(ivu 

.0.5 

.05% 

4.  1; 

.16 

.05 

.08 

.08 

.08 

--  L 

.11 

.05 

.08 

.08 

.08 

•  1 

.18 ',a 

.liO 

.07 

.03 

.03 

—  1 

1.13 

.50 

21 

.181.; 

.21 

.3 

1  15 

MO 

M5 

•-  .6 

1..3.-. 

1  .(id 

.05 

.04 

.05 

r-  I 

.68 

.04 

.03 

.03 

.03 

.03 

.02 

.35 

..35 

.3.5 

.46 

.33 

.14 

.12 

.12 

—  1 

.20 

.10 

.71 

.71 

.71 

—  4 

.82 

.05 

.05 

.05 

.0.5 

-4  1 

.16'i 

.0  4 

1.90 

1.80 

1.85 

2.80 

1.80 

.08 

.0.8 

.08 

4-  2 

.25 

,05 

.49 

.40 

.40 

—  2 

.50 

.37 

.00 

.r,.5 

.0() 

-4  6 

.8,8 

.50 

I  corresponding  period  of  last  year. 
:  Net  earnings,  however,  were  mod¬ 
erately  lower  for  period  under  rc- 
;  view  at  $442,470  equal  to  13.2 
cents  a  share  on  stock,  as  com- 


orment  bv  the  comnanv  engineers  P^^oP^rty.  which  showed  favorable 
onH  If  results  in  1947,  will  be  directed  to- 


Falconbridge  Nickel  Mines  Ltd.  'vards  determining  the  extension  of 

reports  for  6  months  ended  June  ..Tessaro  "  vein. 

30th,  1948,  gross  operating  profits  G°ld  Mines  will  receive  ten  per  cent  _ 

up  at  $786,218  from  $692,410  for  j”;!  under  540  per  DICKENSON  RED  L.4KE 

corrGSDondinfT  nprinH  r\f  lacf  uroan  ton  15  per  cent  on  ore  over  tbdt 

corresponaing  period  of  last  year.  | ^  Dickenson  Red  Lake  Mines’  man- 

prtf.uf  mod-  I  Dgure.  _  agement  estimates  the  crosscut 

S  '^at  $442X0'’  eTual""to''ir2  RANDONA  MINES  '  dH'e  on  the  4th  level  is  within  85 

cents  a  share  on  stock,  as  com-  Dow  copper  values  only  have  of  its  objective,  and  should  reach 
pared  with  $461,784  for  first  half  secured  in  drill  hole  21  com-  f^bat  po.sition  before  month-end.  A 

of  1947.  I  P'eted  by  Randona  Quebec  Gold  drill  hole  just  placed  ahead  of  the 


wards  determining  the  extension  of 
the  “Tessaro"  vein. 


ioT  j  Depreciation  charge  and  defer- 
f.i.  red  development  written  off  was 
I  widely  higher  at  $200,084  compar- 
Hn  :  ed  with  $98,108,  while  provision  for 
.112  I  taxes  amounted  to  $183,000  against 
$167,000.  All  figures  are  subject 
ion  to  audit. 

.'-'(I  For  the  quarter  ended  June  30 
profit  amounted  to  $221,341, 

,  equal  to  6.6  cents  per  share.  This 
.12  compares  with  net  profit  of  $228,- 
•JJj'i  I  869,  or  6.75  cents  per  share,  in  the 
I  corresponding  three  months'  last 
.o.j  i  year,  and  with  net  profit  of  $221,- 


'LrslXa^erX"h?s^yean'’^^^^  the  Although  full  details  have 


pleted  bv  Randona  Quebec  Gold  drill  hole  just  placed  ahead  of  the 
ing  its  11  claim  group  in  Dufresnoy  long  drive,  southwesterly,  to^servo 
ing  its  11  claim  broup  in  Dufre.snoy  a.®  a  pilot  hole,  has  cut  at  237.3  ft. 
and  Rouyn  townships.  A  narrow  the  No.  1  vein.  It  assayed  1.25 
band  of  mineralization  was  en-  ounces  across  1.6  ft.  with  additional 
countered  at  the  contact  between  a.«says  expected.  This  structure  is 
two  rock  types,  S.  E.  Malouf,  con-  in  the  known  series  of  some  five 
suiting  engineer,  reports,  and  is  be-  veins  as  indicated  in  the  “C”  zone 
ing  checked.  by  surface  drilling.  Everything  is 

• -  !  coming  along  on  schedule,  states 

ANACON  LEAD  word  from  the  property.  The  mill 

With  the'  high  prices  existing  which  was  purchased  from  Gold 
for  both  lead  and  zinc,  a  new  com-  i  Eagle  Mines  is  nearing  full  instal- 
pany,  Anacon  Lead  Mines,  Ltd.,  has  la  tion,  scheduled  to  be  operating 
been  formed  to  reopen  a  former  this  fall, 
base  metal  producer  in  Portneuf  i  - 


Balance  sheet  shows  current 

’"ft*?  SmSLil  CFSAV  DCCn  pldCGQ  OIT  pFO— 


BATCH-RIVER 

Batch  River  Gold  Mines,  holding 


'  TnY  capital  was  off  ™  !  ^ree'’" ^months  XSratiS'"if  ‘  "P 

286  89^  c“h  cSSany  is%0,000'^share^ 

286,891.  Cash  and  accounts  receiv-  oronertv  is  former  ’Tet-  ”  reveaied  interestmg  con- 

lable  amounted  to  $1,129,978  com-  ;  “  mSic aT  Mbntiuban  station  '  U  that’Thb 

pared  with  $3,601,5(3  a  year  ago.  '  gmr  xhe  nexv  comnanv  has  al-  ;  at  propertj,  is  mat,  ine 

■Victory  bonds  totalled  $3,508,727  .  'vork  already  has 


Victory  Donus  toiaiiea  - 

against  $3,000,000,  and  metal  in-  |  merl^owned  bv  Shawiniz^n  MinXe  '  several  anomalies  in  the 

ventories  were  $3,499,078  against  &  |me?t^^Co^  Ltd  in  additS  tf  I  surface  outcroppings 

$2  417  568  I  y"?  .  ®’’  ,7’’  ac  diiion  lo  showing  zinc  mineralization. 

^  ,  1,  4.  J  •  'other  adjoining  claims.  Property  i.s  ,  _ 

Report  points  out  that  rapid  in-  ,  reported  to  be  in  good  physical  Up.  drf  MINFS 

crease  m  overall  costs  has  necessi-  H.r.L.UKt.  .niAi-.jx 


shape  and  is  fully  equipped  with  a 


tated  advancing  nickel  selling  price  •4oo.ton  per  day  milling  plant.  Of- 


vicinity  of  two  surface  outcroppings 
showing  zinc  mineralization. 

KELORE  .MINES 

Kelore  Mines  is  meeting  encour- 


!  in  accordance  with  recent  cnanges  figers  and  directors  are-  M*  J  results  in  opening  up  the 

I  in  the  general  world  price.  While  Boylen.  president;  J.  S.'  Wright!  Porphyritized  andesite  area  in 
!  the  effect  of  this  price  increase  on  vlre-nresident-  D  W  Gordon  sec-  I  northeast  workings  on  3o0  ft.  level. 


the  effect  of  this  price  increase  on  vice-president-  d’  w"  Gordon  sec-  I  northeast  workings  on  350  ft.  level, 
earnings  will  not  appear  until  the  retary-tieasur’er-  F  M  Campbell  Crosscutting  throug’.i  the  zone  has 
fourth  quarter,  the  secretary  con-  ,  secretary-treasurer;  J.  a!  Z 

tinues,  it  IS  estimated  that  at  I  pullerton  director.  i  0.123  ounce  from  sampling  or 


present  production  rate  the  new  i  ’  ‘ 

price  will  increase  gross  income  by  I  DIRECTORS  AT  FOUND 

more  than  $1  million  per  year.  A  i  LAKE 

very  substantial  part  of  this  in-  ..  _  _ _ , 

creased  revenue  will  be  reouired  to  I  annual  general  meeting  ol 

creasea  revenue  win  oe  requirea  lo  Gold  Mines,  Limited 


’  '  '  the  faces  and  walks.  Muck  samples 

S'EW  DIRECTORS  AT  FOUND  I  ^*2  tons  recovered  from  the 
LAKE  '  crosscut  averaged  0.162  ounce. 

At  the  annual  general  meeting  of  '  ^^ck  onnp^Tnd  0^2 

_ ,  4-.  T  rounds  assayed  0.30  ounce  and  0.12 


meet  increased  wages  and  other  ounce.  Two  additional  rounds  com 

costs,  and  for  taxei.  rT  m  t  I  Pleted  with  lively  looking  materia 


xne  louowii.g  weic  viccicu  1  jgted  lively  looking  material 

iSXol  -w'T^Xfck  J^sTp'^lcon^^^  face.%riftmg 

Report  Encouraging  j  sim'pson,  all  of  Toronto  and  H.  E.  ,  mlteS 

Results  L  Dufault  P^e'nTmfetlnro^S' boa^d^TS^  ' 

_  meeting  of  the  board  of  dir-  ,  average  of  0.326  ounce  across 

Results  from  the  drilling  done  so  ted°p%.sident  N^T "camp'bell  vice-  samples  and  0.984 

far  from  the  joint  boundary  drift  prlsfdeAt^  aAd  '  JMeph  ^  Simpson,  I  o?’,  samples  from 

vith  Waite- Amulet  Mines  are  en-  secretary.  i  tons. 


couraging,  T.  Lindsley,  president. 
Lake  Dufault  Mines,  Ltd.,  states  in 


The  drive  has 
temporarily  at  1,3 


BROULAN  PORCUPINE 
Broulan  Porcupine  is  going  ahead 


TRANSTERRA  MINES 

Important  financial  interests  are 


las  been  suspended  |  ^-ith  preparations  to  sink  a  winze  !  reported  negotiating  with  Trans- 
1,320  ft.  and  drilling  the  company’s  northeasterly  |  terra  Mines  Ltd  with  a  view  to 


lished  drill  stations.  It  is  planned  porcupine  property.  The  winze  will  '  , ,  .  •  4.  •  4. 

to  do  a  limited  amount  of  surface  develop  a  modest  tonnage  of  ore  e:old  mining  ^‘ftricts  across 

drilling  to  the  main  contact  south-  jjelow  the  fourth  level  but  this  ,  Canada.  It  is  that  the 

east  of  the  lower  “A”  orebody.  jshould  play  an  important  part  in  company  is  sections  of 


east  of  the  lower  “A”  orebody. 


$500,000. 

$2,364. 


,  luvYCL  snouia  piav  an  imporiani  pan  m  r  v:  •'  .  r>f 

Balance  sheet  at  Dec.  31,  1947,  extending  the  life  of  the  mine  which  ,  1?  “le  *"0^®  j  ^en- 

shows  cash  of  $133,731  and  Do-  L.a.s  shown  to  have  a  limited  exist- :  Western  Canada  w^^ 

Canada  bonds  at  cost  of  |  ance  right  from  the  time  the  first  t*on  of  acquiring  substantial  acre 
Current  liabilities  total  ]  orebodies  were  found,  with  their  i  i  .u  « 


north  dip  carrying  them  into  the  -  ..  „  m-uianH 

-  adjoining  Pamour  at  comparatively  I .  Ontario- 

RICHSTONE  VALLEY  shallow  depth.  I  Lake-Porcupine 

Ribstone  Valley  Petroleum  has  -  fnXtwo^’in  Northwest  Terri- 

ken  over  part  of  Trifield  Petrol-  - - - - -  Eies  one  of  ^hem  adjacent  to 

ms’  contract  for  drilling  three  ExploratlOII  at  Depth  the  s’almite  Northwest  property 

:11s  in  the  Dina  section  of  the  |J«||n«r  Prnnreccinn  near  Courageous  Lake.  In  addition 

oydmmster  field.  Program  will  tiallnor  rfOgreSSing  above  the  company  owns 

iw  be  sponsored  by  Trifield,  - -  _  shares  of  Duroc  Red  Lake 

)ugron  Gold  Mines,  Mallen  Red  Hallnor  Mines  is  progre.ssing  with  wj’-v,  turn  controls  two  proip- 
ike  Gold  Mines  and  Ribstone.  program  of  depth  exploration  on  the  adlacent  to  the  producing 

All  these  companies  own  acreage  bottom  3,000  ft.  level.  Crosscutting  ,  ^gdsen  and  Hasaga  mines  at  Red 
the  immediate  area.  Equipment  north  from  the  shaft  i.s  headed  out !  ^ake  Northwestern  Ontario. 


Transterra  controls  three  gold 


Exploration  at  Depth 


RICHSTONE  VALLEY 

Ribstone  Valley  Petroleum  has 
taken  over  part  of  Trifield  Petrol¬ 
eums’  contract  for  drilling  three 
wells  in  the  Dina  section  of  the 
Lloydminster  field.  Program  will 
now  be  sponsored  by  Trifield, 
Dougron  Gold  Mines,  Mallen  Red 
Lake  Gold  Mines  and  Ribstone. 


in  the  immediate  area.  Equipment  |  north  from  the  shaft  i.s  headed  out 
rig  and  casing  are  on  the  site  and  |  toward  the  sedimentary  contact 
drilling  will  start  immediately.  The  and  then  the  long  drive  west,  up- 
sites  were  chosen  by  Joseph  S.  wards  of  2,000  ft.,  will  be  driven 


.0.-)  drilling  will  start  immcdiaieiy.  me  and  then  the  long  drive  west,  up-  HOYLE  MINING 

••;|7  sites  were  chosen  by  Joseph  S.  wards  of  2,000  ft.,  will  be  driven  ^  „_.prpd  into  the 

-j’a  Irwin,  geologist.  The  Diana  No.  1  out  to  the  area,  close  to  Bonetal  New  Mfinine-  co  with 

;;i,i  well  in  this  area  is  reported  to  be  boundary,  where  ore  indications  P^Z  f ofli  Wo^k^of  much 
flush  producing  125  barrels  a  day  ^ere  procured  at  the  2,750  ft.  level.  average  Se  o^e  iJ 

at  present.  <>  7-xn  «,hirh  !  better  than  average  grade  ore  m 
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44uait  were  procureu  ai  me  lu.  icvci.  "-7  o-rnrlA  nn*  In 

at  present.  Work  on  the  2,750.  which  was  |  than  average  grade 

- launched  to  investigate  intersections  |  inriiratPfi  20  000 

GIANT  YELLOWKNIFE  .^cured  in  drilling  below  the  former  j  Drilling  to  date  has  nd icated  30  000 

Giant  Yellowknife  Gold  Mines  bottom  2,160  ft.  level,  found  some  ■  averaging 
Ltd.  reports  that  milling  operations  values  but  failed  to  develop  any  |  are  chances  of  in  e  g  e 
are  reported  currently  running  at  .sections  of  minable  ore.  The  area  !  to  90,000  tons  if  the  o 
the  rate  of  240  tons  per  day,  with  will  now  be  given  another  try  deeper  j  through  to  surface.  The 
millheads  of  $31.85  per  ton.  down  but  it  will  be  some  time  yet  also  open  to  the  plunge  downward 

The  transmission  line  from  the  before  work  gets  out  into  the  inter-  to  the  east  below  the  600  level. 
Snare  River  power  development  to  esting  section.  The  new  ore  promi.ses  to  be^  an 

Yellowknife  is  said  to  be  completed.  Current  production  and  earnings  important  sweetner  to  the  large  ton- 
and  it  is  possible  that  electric  are  continuing  at  a  rate  sufficient  |  r.ages  of  low  grade  material,  run- 
energy  may  be  available  in  advance  to  meet  dividend  requirements  of  i  ning  less  than  a  tenth-of-an  ounce, 
of  the  October  objective.  7  cents  quarterly.  in  the  main  orebodies. 


of  the  October  objective. 

Truns.  Hpsoiirces  .... 

l.'n.  Ken .  -I 

rpper  Cuiiadu  .  2, 

ViMiturcs  . 

Waite  .Amulet  . .  .•>. 

Wekusku  .  4, 

Wlllsey  Coghlaii  ....  4 

Winchester  .  1 . 

WiiiKalt  .  2, 

Wright  Hargreaves  . .  2 

Yk.  Bear  .  4 

Yiiilr  .  2, 

Coast  Cop . 

Temisk .  li 


in  the  main  orebodies. 


SALMON  RIVER  GOLD 

I'.'iii  Toronto.  —  A  hole  drilled  by  Sal- 
mon  River  Gold  Mines,  Limited,  to 
intersect  the  vein  100  feet  above  the 
.0.-;  tunnel  and  50  feet  west  of  any  pre- 
vious  intersection  has  shown  a  vein 
2.2'!  intersection  of  82  inches  assaying 
0.60  ounce,  the  company  reports. 
Four  holes  have  now  been  drilled 
.’o6  on  this  horizon.  ' 


Stock  Exchange  Record  —  Montreal  and  Toronto 


UNLISTED  SECURITIES 

Furnished  by  A.  J.  Pattison,  Jr.  St  Co. 
Limited,  Royal  Bank  Bldf.,  Toronto. 
(Subject  to  confirmation  and  change) 


- - Week  Knded  AuKd^l  23rd - 

l*rev  UlKh  f*i  icc  3aica  Bid 


— 1018 —  Curmi/ 


bitibi  (new)  .  \7}i  17  li 

Do.,  Ut  pref.  (new).  .  37  H  37 

Do.,  2nd  pref.  (new). .  20H 

cadia-Atlantic,  "A”.  .  18^4  19 

Do.,  pref .  102  4  101  '  i 

gnew  Surpast .  8j^  BH 

Algoma  Steel  Corp  .  45  46 

luminium  Ltd .  59  60 ’i 

Do.,  pref.  (new) .  25)^  25^4 

Amalgamated  Electric. . .  11 

Anglo  Can.  Tel.,  pref.  .  45  45 'g 

Argue  Corp .  6*%  7 

Do.,  pref .  74  75 

Do.,  warrants . 50 

Asbestos .  26'./  26'/ 

Ashdown  Hardware . 

Assoc.  Tel.,  com .  lO’^t 

Do.,  pref . .  63 'ii  76  '/ 

Auto  Electric,  com .  5 

Do.,  “A” .  7'i  7’i 

Auto  Fabric,  “A” .  10 

Do.,  “B” .  4  >4 

ates  6b  Innes  . .  ...  16 

rtthurst  Paper,  "A”.  , . .  20*^  21 

Beatty  Bros .  39  38 

Eell  Telephone .  168'/  169'^ 

ertram  (Ib  Sens,  *‘A*V  .18  18 

Do.,  “B*’ .  5 

Biltmore  Hat  (new)  10 

Do..  “A”  (new) .  20’/ 

Blue  Ribbon  .  lO'i 

Do.,  pref .  53 

Eluc  Top  Brewery  .  25 

Eowes  Ltd.,  "A” .  10 

DO..-B” .  22'/  224 

Brand  &  Millen . 30 

Lrantford  Cord.,  com  ,  .  10 

Do.,  pref . .  25 

Eratilian . .  19*4  20 

I  rewers  &  Distillers  .  .  13  4  13^1 

E.A.  Bank  Note  .  . . . . .  18  18 


Close 

CbAIIRX 

17!< 

17  k  16  H 

H 

37  H 

37‘J  .. 

+ 

li 

20  li 

20)1  20 

18  H 

19 

■f ' 

*4 

102 

101  '  i  .  . 

— 

r 

8H 

8H 

45 

46  45 

59 

60 '  i 

-T- 

1 

25  H 

25  K  25 

— 

H 

11 

45 

45';  ^ 

fiH 

7  6H 

74 

75 

50 

26  I  i 

26'; 

—  - 

' 

}oS* 

14';  .. 

+ 

63 

76'; 

5 

7'i 

'7'i  ;! 

10 

4*4 

16 

20  H 

21  20'i 

+  ' 

.'4 

39 

38 

- 

168'; 

169 168 

+ 

'4 

Do.,  pref . 

.  26'f 

26? 

'B.C,  Electric,  pref. . , . 

.  90  7  K 

B.C.  Forest  Prod . 

.  3*8 

3" 

li.C.  Packers,  *‘A”. . . . 

.  13'; 

I3« 

Do..  “B” . 

8 

85 

B.C.  Pov/er,  “A”  .... 

.  26 'i 

26' 

Do..  “E" . 

3 

3 

Erit.  Rubber,  pref. . , . . .  99 

L'ruck  Silk .  29'/  31 

Building  Prod .  34  4  33*4 

Burlington  Steel .  13  4  13'/ 

Burrard  D.D  .  .  .  7*4  7 

Caldwell  Linen .  15 

Do..  1st  pref.  .  30 

Do.,  2nd  pref  .  16'/  16 

Calgary  Pov.er .  96 

Can.  Eread .  3  4 

Do.,  “A”  pref .  99 

Do..  *'B”  pref .  58’ 2 

Can.  Cement  . 21  '4  21 

Do.,  pref .  29  29 

Can.  Cruslied  Stone  8’j 

Can.  Forgings.  “A”.  .  .  28  27 

Do.,  “fa” .  41 

Can.  Iron  Foundries  ...  14  '  / 

Do.,  pref .  14  '4 


21 '4  21*4'  21 


Ask 

aigij 

L-.'W 

Div- 

Hatp 

19»i 

12’i 

39 

37 

$2  50 

21  H 

i7’i; 

$1  50 

19  '/ 

10'; 

$1  00 

102 

99 

$5  00 

9 

7?ii 

50 

59 

34'; 

65  }i 

44  li 

Int. 

25% 

24 

$1  00 

13’/ 

12 

Int. 

49 

487. 

$2  25 

7% 

6H 

60 

83 

$4  50 

SO 

.66 

.48 

30 

24'; 

$1  00 

14'/ 

12', 

60 

10 ’n 

Int. 

63  }s 

Int. 

's.’i 

5 

Int. 

8 

Int. 

10 

11 

60 

^}4 

5% 

40 

n.'ii 

16 

$1  00 

22 

17*4 

$1  50 

42 

39'; 

$2  40 

174% 

160  '  * 

V8  00 

IS'/ 

$1  00 

5’i 

5'/ 

20 

10 

9 

40 

20 '4 

20% 

$1  00 

12 

12 

55 

55 

$2  50 

50 

25 

80 

10 

10 

SO 

24%' 

22 

Int. 

40 

1  00 

.40 

12 

11  '/ 

10 

.50 

27 '’i 

26% 

26  '4 

$1  30 

22 

17 

$2  00 

16.% 

I.-i 

60 

19 

18'; 

$1  00 

25 

20 

$1  00 

27 

23’, 

9375 

90}^ 

99 

93  'i 

$4  00 

^*4 

2’., 

,30 

13% 

11 

.  75 

7 

5 

25 

27 

24  ’4 

$1  60 

3  }  8 

2)4 

1  00 

$5  00 

35 ' ; 

21 

$1  20 

35*4 

28 

$1  40 

15 

10*4' 

.60 

8.% 

7 

45 

15 

12  '/ 

80 

29}i 

30 

29 

$1  50 

16'/ 

80 

*^96 

4'/ 

3*4 

io 

92'/ 

99  % 

99 

$4  50 

60 

68 '• 

59 

$2  50 

22  '  > 

14*4' 

30 

27 

$1  30 

•10 

40 

30 

$1  50 

60 

41  '/ 

$1  50 

—-Week  Kndcd  Ati0ii5t  23rd — — 

Prev  UiKb  Low  ri  Tf  Suiee  Old 


Do.,  pref . 

23 

23 

Intercolonial  Coal  .  . 

37 

Do.,  pref . 

120 

Int.  Coal  £&  Coke.  . 

26 

Inter.  Metal  Ind.,  •'A" 

28'/ 

28 

Do..  “A”  pref . 

101 

100 

Inter.  Milling,  4*  pref. 

111 

Inter.  Nickel . 

35** 

36 

35  '  ; 

Do.,  pref . 

150 

Int.  Paper . 

64  }i 

65  U 

63 

Do.,  pref . 

106 

Int.  Pete . 

13'<; 

13?, 

13', 

Inter  Power  . 

45)6 

45 

Intern.  Utilities  (nev. ). 

13 

13 

12*1 

Jamaica  Pub.  service  .  . 

12 

12 

Do.,  pref . 

1.15 

Kelvinetor . 

2t) 

281, 

28 

Labatt's  . 

24 

24 

23  '■* 

Lake  of  Woods  . 

28 

27  ?x 

44 

14 ‘i  14 ’2 


llikb 

Lo% 

Div 

Halt 

27 

22 

$1  50  ' 

38 

33 

Int. 

120 

$8  00 

27 

Int. 

31 

28 '  i 

$1  .60 

102*4 

101  ’/ 

>4  50 

10.1 

$4  00 

.19*4" 

29  *4' 

$1  60 

150 

140 

$7  (lO 

70% 

46 

$4  00 

106 

$4  00 

I6'g 

11 

50 

53 

45 

13% 

4 1  '4 

$1  00 

14 

12  >4 

$i  00 

1.12 

$7  00 

26  % 

Int. 

25 

2J 

$1  00 

.12  'i 

27 '.4 

$1  60 

161 

$7  00 

21  'i 

18*4 

$1  00 

17% 

14 

80 

25 

Int. 

4*4' 

20 

15  % 

14  '/ 

$1  00  ' 

Acadia  Apts . . 

An«Io  Can.  TrI.  A.  Com. 

Hrnuhnrtiois,  (>>111 . 

ILL.  Sii;5ar  . 

B.  F.  Gnodericli  . . 

IJrnnd.  lirnd.,  Com . 

Bun  ton  Pelor  Csirpet  .... 


Can.  A  For.  Sec,.  Com, 
Can.  InvcHt.  . .  . 


London  Kosiery 
Do..  "A”.. 


Do.,  pref.  (new) 
IcCoIl-Frontenac . 
Do.,  pref.  .  . 


Mitchell.  Robert 


10 10. '4 

«'•»  7*4 


14  14  H  13  4  U 

20 'i  21  20 'i  4 

26  4  27  +  '/ 

12  Ji,  13  \2H  —  H 

96  974  _ 

15  4  . 

1  75  1  65  1  15  -  35 

100 

19»2  20  ..  -f 


38  39’'/ 

16H  10 


Moore  Corp 
Do.,  “A”  pref. 
Do.,  ”B”  pref 
Do..  4' pref 


734  72'/  -f  1 


Can.  Nor.  Power  . 

9% 

9% 

9'i 

Cm.  Packers,  “A”  . .  . 

36 

Do.."B”  _ 

16  ?8 

i? 

Ca.n.  Safeway,  pref  .. 

99 

99  >1 

Can.  SS.  Lines  .  •  •  ■ 

12 

12'/ 

i2'i 

Do.,  pref  .  ... 

37 'f 

38 

37 

Can.  Varnish 

23 

Can.  Wire  &  Cable,  “A” 

82 

Do.,  "L,” . 

26*4 

27'/ 

27 

Can,  Bakeries  . 

8 

Can.  Breweries  . 

20  li 

21  li 

20  ?i 

Can.  Bronze . . 

41 

42 

Do.,  pref . 

1 04  '  i 

Crn.  Canners  . 

20  >4 

20 

Do.,  1  st  pref  . 

25'  . 

26 

Do.,  2nd  pref . 

20 

20 

Can.  Car  &  Foundry.  .  . 

13 

13 

12*,' 

Do..  -A” . 

16% 

IS'., 

Can.  Celanese . 

82  '  . 

83 

82 

Do.,  pref . 

39 

39 

38% 

Do.,  pref.  (new) 

Ccn.  Convert. .“A”  (new) 

22  % 

22'i 

13 

Do..  “C”  (new) 

11  '  / 

Can.  Cottons,  com  . 

46'/ 

MurphyPaints.com 
90  National  Ereweries 
■50  Do,,  pref 
.  00  Nat'l  Drug,  pref 

.6U  National  Grocers  . 

•  a  f!!  Do.,  pref . 

$4  50  -  Nat’l  Hosiery,  “A” 
$1  00'  Do..  “B"  . 

$2  50  Nat.  Sev.er  Pipe,  “A 
J.1  25  Nat.  Steel  Car 
?.4  00  Neilaon’s.  pref 

Niagara  lAire . 


374  37H  37 

42  4*  42'/ 


27  4 

22 23  ' 
103  103 


Norenda  Mines  .  48*4  48 'i<  48 


Do.,  pref . 

Can.  Dredge  &  Dock 
Cun.  Fairbanks,  pref 
Can.  Food  Protliicts 
Do..  “A” 

Do.,  pref 

Can.  Foreign  Invest 
Csn.  Gen.  Elec . 


94  9  4’  —  *8 

144  134  --  4 


39*4  36 

25  21  '4 


254  18' 

143'5 
12'/  9 


$2  00  I^orth  Star  Oil . . 

$2  00  Do  .  pref  . 

$5  00  I  Ogilvie  Flour . 

SI  25  Do.,  pref  . 

$1  00  ,  Ont.  Beauty  Supp  .  .  . 
90  j  Do.,  pref  ... 

80  I  Cnt.  Steel  Prod . 

$1  00  ;  Do.,  pref  . 

$3  00  :  Grange  Crush  .  .... 

$!  75  i  Ottawa  Car  .  ..... 

$1  00  ,  Ottawa  Electric . 

•  75  I  Ottawa  L.  H.  £b  Power 

j  Do.,  pref . 

$2  20  Page  Herscy  Tubes  .  . 

$1  20  I  penmans  Limited . 

Int.  I  Do.,  pref . . 

$6  00  j  Peoples'  Credit  ... 

•  75  Photo  Engraver#  ...  . 

SI  00  ,  Powell  Rt\er . 

$4  50  Pewer  Corp  . 

i»3  00  ■  Pressed  Metals  . 

>8  00  Price  Bros  .  .... 


4  H  4  *i  . 

5  *i  5  '  ■» 

24  4  24  H  24 

169 


44  *4  45 

15'8  15'^ 


Ccn.  Gen.  Secs 

52 

37 

i  50 

52 

Int. 

Do.,  pref . 

99' j 

Ccn.  Icc  Machinery. 
C^n.  Ind.  Alcohol.  "A”. 

13% 

12«s 

12'/ 

12’4  •  . 

6.'i0 

13 

4  14 

14  ‘2 
M's 

10 

80 

$1  00 

Provincial  Transport.  . 
Purity  Flour . 

12 

10 

Do..  “B” . 

12  'i 

12  '/ 

12 'il  -f-  ,u 

165 

14 

11  'J 

00 

52  '/ 

Can.  Locomotive  (new) 

23 

22*4 

22*'i  -- 

960 

30 

22'; 

.  $1  00 

Quebec  Power 

18 

Can.  Cil  Co  .  .  . 

13% 

13% 

-  '4 

115 

.• 

15*% 

11 

83 

Quinte  Milk  ...... 

9'/ 

Do..  8%  pref  . 

150 

141 

150 

ISO 

145 

$8  00 

Regent  Knitting . . . 

27 

Dc..  5' ,  pref . 

102 

102*i 

102 '4  1-4 

75 

.;  87 

101 

Do.,  pref . 

25*1 

Do.,  4'  i  pref . 

99% 

85 

99% 

12?s 

$4  00 

Renfrew  Textiles . 

8 

Can.  Pac.  Rlv . 

17H 

18 

17t4  -  '4 

8089 

21 

Int. 

Riverside  Silk,  “A”. . .  . 

31 

Can.  Wallpaper,  “A”. 
Do..  “B” . 

18 

17 

18 

19 

$1  25 

Do.,  “b”  . 

15 

20 

17 

20 

20 

$1  23 

Robertson  P.  L . 

41 

Can.  W.  B.  Boxes.  “A”  . 

26 

24 ' 2 

27 

26 

24 

$1  50 

47'; 

Chatco  Steel . 

12*4' 

12 

13 

13'; 

11  *4 

Int. 

Robinson  Cotton.  .  .  . 

11  % 

Do.,  pref  .  74 

Chateau-Gai .  9  4  9 

Circle  Bar  Knitting  .  .  9 

Cochranc-Dunlop  ...  8 

Do..  A”  .  14 

Do.,  pref  .  26 

Corlcshiitt  Plow  .  16  4*  16 

Collingwood  Term  ....  8 

Do.,  pref . 8 

Cons.  Bakeries  .  13  13 

Cons.  Min.  do  Smelt.  . .  112  115 

Cons.  Press,  “A” .  8'/  9 

Do.,  “B” .  2'/  2 

Consumers  Gas  .  149  149 

Consumers  Glass .  35'  /  35 

Cos.  Imperial  Mills  ....  29  29 

Craig  Bit  . 5  j  /  5 

Do.,  pref.  .  .  8  7 ' 

Crown  Cork  &  Seal  ...  35  '  /  35 

Crows  Nest  Coal  .  48  50 

Davts  Leather,  “A".  .  25  25 

Do.,  “B” .  104  10 

Dist. -Seagrams  (new)  ..  18  4  18' 

Dom.  Anglo  100 

Do.,  pref . 107  *4 

Dominion  Bridge  .  29'/  29' 

Dom,  Coal,  pref  «...  20^4  21 

Dom.  Dairies  .  8  4'  8 

Do.,  pref  .  24  ’ «  24  ' 

Dom.  Foundries  . .  25  '  •  25  ' 

Dom.  Glass  (new) .  34  4*  34  ' 

Do.,  pref.  (new)  . . . . .  34  3.S 

Dom.  Magnesium  ....  9  9 

Dr>m.  Malting . 24 

Do.,  pref .  100 

Dom.  Sedttish  .  5 

Do.,  pref .  44  4 

Dom.  Steel  &  Coal.  “b”.  16  '4  l()f4 

Dom,  Stores .  24  4  25 

Dcm.  Tar  .  26  4  26’ 

Do.,  pref  .  214 

Do-.V.T .  2SH  25* 

Dom.  Textile  .  11*4  12 


42  *4  43  4  43  3  2 


ICO 

107*4'  . 
33'/  27 


100*4  113 
6  5*f 


17*i  17'* 

20  20 's 


Do.,  pref .  169'  /  169  4  . 

Dom.  VVoollens  .  15}/  15*4  15  4 

Donnacona.  pref . 102 

Donnell  6b  Mudge  .  12 

Do.,  pref .  16 

Donohue  Bros  .  19*4 

Dryden  Paper.  26  '  /  . 

East  Kootenay  Power.  1.50 
Eastern  Steel  (new).  8?  8  8 

Easy  Washing  Machine  18  18 

Eddy  Paper .  18  If 

Electrolux  Corp .  I7?i  17 

Empire  Brass  .  20  20 

Enamel  &  Heat.  Prod  16  16 

Enijiish  Electric.  “A”  ,  18  Vs 

Uo..“B” .  4 

Equitable  Life  .  11'/ 

Eatsbrooks.  pref.  .  23  22 

Famous  Players  (new)..  16*4  16 

Fanny  Farmer  shops  39  40 

Federal  Grain  .  4  V*  4 

Do.,  pref .  92 

Fibre  Prod  .  10  4  10 

Do.,  pref  .  74 

Fittings  Ltd  .  9 

Do..  “A”  n'/  12 

Fleet  Aircraft .  2 .4  2 

Flcury  tisscll .  7 

Do.,  pref  .  16  '  ^ 

Fcrd,Class“A” .  24  4  25 

Do.,  Class  “b”.  .27 

Foundation  Co.  of  Can.  22  22 

Gair  Ltd.,  prof .  91  91 

Gatineau  Power  ....  .  18  ,4  1^ 

Do.,  5'  fi  pref  ...  104  1C4 

Do..  5  '  .  iiref  .  lio  110 


ICO  lf2 
11'/  13 

15*4  18 

IV  19* 


13'/  11 

170 

184  11 

1C5 


•50  Robinson  Little  .  10  •• 

80  Do..  “A” . .  15 

$1  00  '  Rolland  Paper  .  .  12*8  14 

Do.,  pref  .  101  99  4 

80  Russell  Industries  (new).  17  4  17f#  17 

$1  20  Do.,  pref  605  .  • 

50  Saguenay  Power,  pref  .  102  '  i 
Int.  '  ijx.  Lawrence  Corp  1 1  '  j  1 1 

Int-  Do.,  pref.  ...  .  .  404  ^3  42 ' 

$1  UU  ’  Do,,  1  St  pref  .  25  4  264 

5>3  00  Do  .  2nd  pref  .  14*8  1^ 

65  St.  Lawrence  Flour  Mills  28 
Do.,  pref.  .  .  .151 

$8  00  j  St.  Lawrence  Paper,  pref.  131  '/  131  129} 

UOO'  Do..l8tpref .  82  82  80 

^>1  40  Do..  2nd  pref  .  42*4  43  43} 

Scarfes,  “A” .  14*  8  14  ;8 

Int.  beythes  (new) .  14 

$2  UO  I  Do.,  pref.  (new)  .  .  .  25*4 

$3  00  Shaw.  Water  fis  Power.  22  22  4  22  3 

$1  50  !  Do.,  pref.  ,  .  48  48  47' 

•  70  ,  Shea’s  Brew .  11  11 

60  bherwin  Williams .  25'/  25'  / 

Int.  1  Do.,  pref . 155  155 

$5  00  ;  Sicks’ i.  rev/eries  (new).  .  15*4  15  4  15* 
$120  Do..  V.T.  (new)  .  15  15  *-i  15 

Int.  j  Silknit  (new*)  .  15 

50  Do.,  pref.  (new).  .  35 

$1  75  Silverwood  Dairy .  10  10  9  ’ 

$1  40:  Do.,  8  4  9 

$1  00  I  Do..  W.  D.  pref .  98  4  . 

$1  40  Simon  &  tons  .  25  22 

Do.,  pref . 102 

$1  00  Cimpsen,  “A” .  28  28?-j 

$5  00  Do..  “B” .  23  *4  23  )1  23 

Do.,  pref .  100  100  4 

Int.  .  Southern  Co  19  18  4 

50  bouthern  Can.  Power  .  18  4  18  4 

$1  50  Standard  Chemical  .  6‘j«  7  6*. 

$1  00  I  Do.,  pref .  90  86  83 

$1  00  ;  Standard  Paving  .  6'/  b.'/ 

$1  00  ;  Do.,  pref .  19*4  194 

60  •  Stanley  Erock,  “A”, ..  .  94 


25'i  25 

155  155 

15*4  15 


1 5  *4  15  4 

15  4  15 


28*^8 
23 23 
lOO'i 

184 

184 


18  18  4 

18'/  . 


16  4  16*4 

40  394 


Gen.  bakeries  . 

.  2  ' , 

2  % 

600 

Gen.  Products 

1/ 

16 

17 

Do.,  pret  .... 

.  101'. 

lou 

102 

Cdi.  wteei  Wales  .  . , 

1 J  ‘ 

16 

1  jO 

Do.,  pief  .... 

.  102*4 

104 

104  ' 

Coodycar  Tiic  _ 

.  112 

112 

25 

Do.,  pref.  (new) 

.  ->2 

52 

70 

CorJ.  M'Kav.  A"  .. 

10 'r 

11 

135 

Do.,  “fa” . 

22  ‘2 

10% 

10' 

Craflon.  “A”  . 

19'4 

21  % 

24 

G.  L.  Pap'r  . 

18 

18 

17*4 

760 

Do.,  pref  . 

42  % 

42  '  / 

?>:> 

□  t.  We,t  Coal  . 

LS 

145 

Gt.  West  Felt 

6.’i 

.5'; 

10 

Do.,  pref 

7  '  . 

ft 

Great  West  Saddlery. 

13 

12 

-  1 

30 

Greening  W  ire 

5 

4 

4  * 

Gypsum 

15'; 

15'; 

IS  -■  '; 

670 

hahn  Lrass  ....  . 

9 

9 

Do.,  pref  . 

la’ii 

19'; 

21 

Ham.  Bridge  . .  . 

8:'n 

«% 

8'.;  —  h 

175 

1  amilton  Cottons  . 

14  '4 

14  I4 

15 

lou ' .s 
Ihfj  U 
106*.  101  ' 


$1  00  ;  Do.,  pref.  .  ^  ^  19*4  194 

60  •  Stanley  Erock,  “A”, ..  .  94 

$7  00  Do..  “L” .  54  . 

^  80  Stedman  Eros .  14*4  14  4' 

v4  50  I  bteel  of  Canada .  .  79  '  ■/  79  '  / 

$1  00  Do.,  pref .  81  81  '4 

80  Sterling  Coal  ......  10 

$1  00  ’ 'Tamblyn  Ltd .  27'/  27'  / 

$1  00  ,  Do.,  pref . .  47  '  /  50  4 

:  Theatre  Prop  .  5 

60  'I'ip  'i  op  Cannei'S  .  .  9 

$1  00  Tip  Top  Tailors .  20'/ 

5»I  00  Tool:es  Eros,  (new )  5  '  i 

Jnt.  I  Xorento  Elevatois  ...  114 

Int.  Traders’  Fin..  “A”.  45  '4 

•  1  Do.,  “L”  46 

vl  00  Dc..pief .  92'/ 

Tucketls  Tobacco,  pref  161'/  162 
50  Twin  City.  .  8'/  7 '’4 

Int.  Do.,  pref .  12  4 

$1  00  Union  Gas  Co  .  7  4  8 

$1  50  ;  United  Corp..  “A”  29'/ 

,  :  Do..  ”D” .  21 

Int.  1  United  Steel  . .  7  7'/ 

_  •  Viau  Ltd  .  21  21  ’  / 

Int.  Do.,  pref . 101  101 

'  Virginia  Dare  .  24  21'/ 

60  I  V/abasso  Cottons .  90 

:  Walker  (Hiram/  O.  &  W.  26 '4  27 

,  Waterovs  Ltd .  13  '/  12 

Do..  “A”  13  13 

Int.  Western  Grocer  22 

Ini-  i  Do..  ”A” .  33  32 

$1  4o  Do.,  pref .  31 

$4  00  West.  Kootenay,  pref  .173 
$1  20  Westeel  Prod  32  34 

I  Weston's  24  25 

4.5  50  [  J,  pref.  (new)  99  1(»0 

,  WilsilLtd  18'/  19 

I'"-  Winnipeg  Eicctiic.  A  *  26'j  27'i 

Do.  pief  98  99 

,  Wood.  Alex.  66  J..  piel  Mb 
$5  99  Woods  M4.  Co.,  com.  40 

5*4  00  Wool  Combing  19 

t>'2  00  York  Knitting.  “A".  6  '  /  0  / 

i  Do..  “D”  .  3 

Zelleis  .  ^2 

V'Tcr  .  27  4  25  ■/ 


Do.. 

,  Co., 

S2  :»n  I 

*'  0*’  TANK 


3 

1  85 

Int. 

83 

$3  00 

21 

16% 

Int. 

14% 

12  1^1 

19*4 

$1  00 

6*4 

6 

50 

38 

34 

$1  00 

15''i 

$1  00 

97 

S4  50 

12 

Int. 

40 

39 

$1  75 

18'  > 

141-4 

80 

50 

3% 

48 

$1  92 

41 

32 '4 

74  *4 

65 

$3  00 

•295 

$7  00 

•453 

$7  00 

26*4 

25 

$1  00 

4 

3% 

23  »•* 

80 

45 

37 

$2  00 

45*4 

$1  75 

1.1 

10% 

.60 

16 

13  >4 

.60 

29 

27% 

$1  SO 

14 

10 

60 

14  '2 

Int. 

34 

27*4 

26% 

19% 

si  so 

no 

$5  00 

25  % 

25 

$1  60 

52 

44 

Int. 

s% 

3% 

6 

S»4 

35 

28  '/ 

24  *4 

$1  00 

168 

$7  00 

Int. 

*20 

$1  00 

18 '2 

$1  00 

131  '  / 

$7  00 

10*4 

6 

60 

100 

13  10'.. 


I2'2  17>.  15 


Can.  Invrstura  .. 
(.an,  I.Mr  ...... 

Can.  Motor  l^inp 
(iaii.  Starch,  Coni. 
Caidy  ‘*A'* 


'  Can.  Ingrrsoll  Band  . 

Int.  Can.  NWst.  Nat  (ia*  .... 
SI  00  ;  Can.  West.  Nat.  Gas,  Pref,  . 
00  I  Can.  WrstInHhoiise  ...... 

$4  00  C^iwthra  Apts..  Pref . 

lot-  A,  \V.  liiil,  . 

i  (lliiilile  Nwn,  Pipf . . 

t.  nn  J'™".  '-"n' . 

**  Ooloiiljil  S'lpamships  . 

,  ,  Ooisol.  Div.  Stand.,  Pref.  . 

"I*;  Cmisnl.  Press,  ‘‘ir’  . 

Jo  I  rit.v  (i.is  *  E..  r.om . 

$6  00'*'"'”"'*''*’*'’*  Kinnnce  . 

*  Int  *  nnre(leriitloii  I.il'e  . 

Commi  reial  l.ife  ...  . 

$1  00  ^“"^'oenfiil  Life  . 

$1  25  •>o'vii  l.ife  . 

Int,  I'lilian  Can.  Siiitar  . 

$4  00  Iletroit  Inter.  P.ridRe  . 

Int.  1  Horn,  of  Tan.  (Icn.  Ins.  ... 

Int.  I  Iloni.  S'lnare.  fom.  . 

$3  00  I  Dover  Industries  . 

Int.  Dunlop  lire,  Pref  . 

F.nipire  l.ife.  Pr . 

*1  00  Essex  Packers,  Pref . 

50  Essex  Packers.  Com . 

SI  00  l-ixcelsior  l.ife  ,. 

$1  00  Ecirral  Foiindrv,  Com.  .. 

S'*  I  c.-jlt  Hrass.  Com . 

tioderleli  Elevntor  . . 

BO  tirent  West  Life  . 

3,“  Cniariintee  Co  N.  A  . 

$1  92  Really.  Pref . 

Ciiirney  Eonndrv.  (Jom.  .... 

S3  00  "■■•r/,  Ralterv.  Ilom . 

$7  00  Halifax  Insurance  . 

S7  00  H.vland  D.airy.  Pref . 

$1  00  Homewood  . 

Imperial  Life  . 

80  Insurance  Eschance  . 

$2  00  ;  InBr.nti  A  Hell.  Pref . 

$1.75  I  Invesl.  Enml,  Com . 

.60  Invest.  Fund.  Pref . 

60  .  I.amhton  r.olf  . 

SI  50  I.Hml)l(in  I,onn  . 

60  i  l.ohlaw-  Ins . 

Int-  I  M.  Cartliv  WII,  “A”  . 

I  McCarlhv  Mill.  "11"  . 

nn  Maniifaclnrers  Fife  . 

f;  2“  5faritimp  l  ife  . 

*  I...  I  Moiilinie  TrI.  *  Tel . 

*"'•  >  Maritime  Tel.  A  Tel..  Pref. 

■  3-  '  Midland  Prop. 

$1  00  i  •-  •'  I--'  VreT, 

$7  00  'lonarcli  l.ife  . 

Int.  .  Monarcli  Mice.  Units  . 

$1  00  Slonlrenl  Trust  . . 

$1  00  Morrows  Screw,  Com . 

$7  00  Morrow  Sl'ew,  Pref . 

60  MoriR.ase  Diseount  Units  .. 

50  National  Di-ur.  Com . 

Int.  New  Hrunswick  Tel..  Com. 

60  I  Nova  Scolia  Trust  . 

$5  00  ;  Office  Sneclaltv  . 

$1  60  Pacific  Coast  Term . 

S3  00  Paramount  Oshnwa,  Picf. 
$6  00  Paranionnt  Kilcliener  Units 

25  Pelirr  HrewinR.  Com  . 

'  Roller  RrewiiiR.  I'rpf . 

S*  Reliance  (irain.  Com . 

Rellanee  Drain,  Pref . 

{"'■  Rosedale  Dolf  . 

*  Rltcliie  Cut  Stone,  Pref.  ... 

■jy  Sarnia  IJridRe  . . 

$2  50  _  _ _ _ _ 

*'lm  Anglo.Nfld .  18 

Int  Atlas  Steels  - -  12  ®  i  ] 

,,  Bathurst,  ■•B’’  .  51,2 

*  ,0  R'l'RoB-Corticelli  .  155 

no  Do.,  pref . 162 

$2  00  Belgium  Glove  .  8H; 

Is?  on  Do, .pref...  ....  16'/ 

li  cn  '  8b  Co.,  T.  G .  21  H  : 

5-^  5^‘jB.C.  PulpflBPaper .  Ill  i: 

I  Do.,  pref . 184 

*  60  Do.,  pref . 109  II 

..  ,5  ;  Burnett  .  71. 

^  .y  Butterfly  Hosier.v  ...  13  ] 

.■2  ny  Can.  &  Dom.  Sugar  .  19',  1 
«4  95  Can.  Flooring, '  B"  .  .13  1 


III. 00  lO.T.'i  . 
17..-.0  20.50  I 
s'l.oo  9;i.oo 

9-ivi  ' 

2/. 00  :  Kit 

i2.no  is.uo  !  105^1, 

fij.oo  !  j"};* 


17.00  18.00  10.', 

A  va  nn  100^ 


510.00  5:10.00  !  .y- 

11.00  ui.oo  i 

9.00  12.lai  ,04sf 
8.00  9.00  * 

85.00 

19  00  22.00  : 


THE  FINANCIAL  TIMEsS,  AUGUST  27,  1048 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


4  Dom.  of  Cun .  3  J  l)i.*>  -lu.  I.i,  u 

Doin,  of  Can.  ....  3*4  M  N13  Nov.  1),  48-,)l  L 

4  Dom  of  Oil .  *3  A  O  Orl.  1.  4!L.>2  K 

hum  of  Can.  ....  Vi  F  A  l>.  4  K 

i)oin.  of  Can .  3  MS  Ma.  1.  H 

4  Diiin.  of  Cnn .  3  •!  D  Jn.  4  4 

4  l)x>iii.  of  (}a!i .  3  M  N  No.  4  K 

'4  i)«ri.  of  1^11 .  M  N'  Ma.  4  ^I'**7  li 

H  D«*m.  of  ('nil .  4'i  M  N  No.  ]•  4 

•'i  Dorn  of  (Ian.  ....  3  J  D  Ju.  4  r>3-i>8  I( 

4  i)oui,  of  (’an .  4 '4  M  N  No.  1.  If 

*4  Dom,  of  (^an .  3  J  .1  .la.  4  1( 

'a  Dom.  of  Can .  3  J  I)  Jn.  4  Tw-fMI  1( 

'4  Dom.  of  Can .  Vi  J  D  Jii  4  50-G0  D 

•4  Dom.  of  Can .  3  M  S15  PcrpfUial  1 

D<im  of  Can .  3  F  A  Fe.  4  4162  1( 

Dom.  of  Cun .  3  M  N  Apr.  4  D 

4  Dom  of  (!an .  14  \  Nov,  1,  IIL'iO  IC 

Dom.  of  C*an .  3  M  S  Sept.  4  61-66  K 

RAILWAY  AND  NAVIGATION  BONDS 

Canada  Steamships  ...  .T'i  M  SI5  Mar.  15-57  HI 


Int. 

Rale 

Due 

Maturity 

Rid 

•iskeil 

3 

J  IH.S 

.ru. 

L>. 

.Ml-j| 

Hl.l 

mr. 

M  NTi 

Nov. 

1>, 

48-.-.  1 

Hill', 

HKF, 

.3 

A  0 

Orl. 

1. 

4'J-.'.2 

HH<4 

HH’, 

3'; 

E  A 

le. 

1, 

4!i-.->:2 

HIT', 

HOI'.; 

3 

M  S 

xMfl. 

1. 

HKIVj 

HH', 

3 

J  11 

Jii. 

1, 

.sn-.v. 

HIH'i 

HCJ'.i 

3 

M  N 

No. 

I, 

6:i-.->(i 

in.H. 

10 1 

3 

M  N 

Ma. 

1, 

I'l.-|7 

hi:!'. 

10.'! 

4'lj 

M  N 

No. 

1, 

4.8-.-.8 

111(1', 

HH 

3 

J  D 

Ju. 

1. 

103 

Hl’J'i 

M  N 

No. 

1. 

4!l-,-|l) 

in:t 

HOT. 

3 

J  J 

.iM. 

1, 

HH'i 

103', 

3 

J  I) 

Ju. 

1, 

.IT-lid 

HH 

lOl'i 

.Ti 

J  D 

Ju 

1, 

•Mi-GO 

HI3'4 

o'.c; 

3 

M  Sli 

I’crpelual 

09 

3 

I-  A 

Ee. 

1, 

l!IG2 

100', 

toil’s 

3 

M  N 

.ipr. 

1, 

HIG.l 

100 

H10''i 

Hi 

:i 

M.  N 

Nnv. 

1. 

lll.'iO 

100 

lOd', 

M  S 

Sept. 

1. 

r>I-«(i 

too 

HIO'', 

•j:t.oo 

2,8.00 

107 

Ganadiaii 

Pac.  Hly.  . 

Hit. 00 

170.011 

1:12 

i:ai)  I’ac, 

RIy.  4  Perp. 

09.00 

rjzii 

(  an.  Nat. 

Hly.  ID.  G.) 

C.1.00 

t:t,-i»i 

I. ail.  Nat. 

Hly.  ID.  G.) 

18.00 

20.00 

128 '4 

Lain.  Nat. 

RIy.  |D.  G.) 

49  00 

I04>4 

Laii  N'al. 

RIy.  (D.  G.) 

•T'i 

M  SI. 5  Mar. 

101 

103 

3'i 

E  -Yli  Feb. 

13-jl 

HI2'i 

HH'i 

HI.5 

no 

MS  CNI.  Sept. 

.'ll 

1 1.5 

4\ 

JUKI  LNI  June 

.'1.5 

1205, 

5',i 

JJi  AO  CNI  Oct. 

1-1.9 

107 

3 

JJI.->  C  Jan. 

5-39 

HKI".i 

lois't 

91.00  lin.iMl 
15  no  18.00 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Th.  followinc  qaalalions  ar*  furnished  hy  Th.  Investment  Dealer*'  Association 

•f  Canada 


S.50  '"i!  •'« 


1II9.IMI  88.00 
115.00  107.00 

1'25.00  110.50 

I02..i0  97.00 
108.110  1110.00 


«  no  ,8.00  i 
11.00  14.00  I 
2on.no  I.10..50 

3.5  no  '  118.00 

in..50  12.00  1  HI9..50 

23.75  2.5.00  ;  I'l'J.OO 

17.00  18.50  1  I29.'2.'i 

40.00  49  110  '  100.00 

8.50  '  loo.tin 

110.00  102.50 

..50  1.00  '  ll't-WI 

.30  00  ,  I03..5n 

15.00  10.50  '  101.7.5 
330.00  38n.on  ’  U4.50 
375.00  l.'iO.ni' 

45.00  60.00 

,30.00  10.3  50 

7.00  9.75  117.00 

12.00  13.50  114.00 

00.00  111.00 
130  00  115.00 

300.00  350  00  ]  101.00 
27  00  I  1111.50 

98.110  102.00  i  105..50 
7.00  9.00  I  97.50 

48  50  .53.00  I  130.00 
225.00  109.00 

70  no  85  on  I  1  |;t.iio 
19.00  19.75  100.00 

8.00  8.75  I  99.00 

2.75  3.50  1.35.00 

310  on  3.30.00  '  X- 
25.00  30.00  - 


Asked  Province — 

80.(81  X  Siberia  . 

88.00  Alberta  . 

107.00  Rrilisli  Columbia 

110.50  xllrillsli  Columbia  ... 
97.00  Drilisli  Columbia  ••• 

100.00  Manitoba  .  .  . 

108.00  Manitoba  . 

94.00  New  Biunswlck  .... 

111.00  xNew  Hrunswick  . 

98.00  Nova  Scolia  . 

103.00  Diiliirio 

100.00  Dntnrio  .  . 

118.00  OiKario  . 

91.110  Dnlario  . 

91.00  Ont.  Hydro-Elect.  P. 

92.00  Piiiice  Edward  islai.d 

lOli.OO  (Juebcc  . 

98.00  Uuebre  . 

83.50  Saskatchewan  ..... 

89.00  Saskatchewan  . 


Maturity 
.lime  1904 


••I'iVo 

1 

June 

1075 

101.00 

Sept. 

19.5:1 

107.00 

4';^i 

1 

(let. 

HI.-.:) 

1 111.00 

3'-, 

1.5 

Dec. 

1900 

9H.2:) 

4'r 

2 

Jail. 

HI.5II 

101.00 

4';% 

1.') 

Dec, 

lo.'il) 

117.00 

Vo 

1 

Mar. 

llKil 

91.00 

4'..v% 

1.5 

April 

non 

1 1 1.50 

V^o 

2 

Nov. 

lO.Mi 

99.00 

1 

June 

lll.'iO 

101.2.5 

Vo 

i:» 

Sept. 

lO.M 

101. *2.5 

June 

1970 

F20  00 

15 

July 

9.1. 7.5 

115.00  105.00 

101.00  91.00 

110  50  101.00 

105.50  101.00 


Cliarlottelown 
llaldax  .... 

Hull  . 

I.evis  . 

.Moncton  .... 
Montreal  .... 

Ottawa  . 

(Jiicbec  ...  . 
St.  Roniface 
SI.  Jolin 
Three  Rivers 
Vancouver 
Westmouiit  . 
Windsor 
WinnipCR 


MUNICIPAL 

3'j'' 


4'2': 

3.  3’.i,  4’e 


Feb.  1902 
.\UR.  195:1 


July  1952 
July  1952 


July  1919 

Oct.  19.'.0 
Dec.  1977 
Apiil  1971 
Nov.  19',0 
June  1909 
.M.av  19'.  I 
Dec.  1975 


100.00  109.00 


X— Payable  Canada  and  New  York,  x  — Payable  Canada.  New  York  and  l.oiiiloii. 


Slandaril  Cla.v  Prod .  **;.’,*! 


12  no  I  standard  PavinR  .  . 

6.50  8.0.9  I  Selberling  Rubber,  Com.  .. 

90.00  10n.no  [  Sln.-McNauRlilon  ^ . 

4.00  5.00  j  SoverelRii  Life.  25Ce  Pd.  .. 

88.00  I  Standard  Furl.  Pref . 

22.50  I  Slandiird  Fuel,  Com . 

97.00  I  Sun  l.ife  Assuranre  . 

.50  1  on  I  Third  Can.  Gen.  Invesl.  . . 

_  8.50  9.25  Fnited  Steel,  "A”.  Pref.  .. 

Cnm.  11.00  I  Toronto  Carpel,  Com  .... 

151.00  j'loronlo  Carpet  Pref . 

,30  on  Tnronlo  General  Insurance 

19.00  I  Waterloo  MfR.,  Goni . 

98.00  t  Western  Assiiraiu  e,  Com.  . 
50.00  '  Western  Assurance,  Pref.  . 

4.75  0.00  i  Western  Grain,  Com . 

20.75  I  Western  I, rain.  Pref . 

25.0(1  Western  Giain,  Itonds  .... 

8.5.0((  90.00  j  Western  Life  . 

135.00  145.00  '  Weslern  Stockyards  . 

105.00  I  Western  Stockyards,  Pref.  .. 

5.00  6.00  :  Victoria  Trust  . 

12.50  '  York  TradiiiR  . 


'  REALTY  BONDS 

10  on  (Farnlihcd  by  A.  J.  Pattiion,  Jr.  ft  Co.) 

nn  Bid  Asked 


.38.00  42.00 

40.00  Acadia  Apt.,  4’s,  19,-i!l  _  98.00  100.25 

.3.50  .5..'(l  Adelaide  Peter,  6'.j's.  1918  71.00 

50(1  00  525.((0  .Sdelaide  Sheppard,  7's.  1948  72.00 
3.50  3.80  I  Ancroft  Place,  Us,  0150  .  .  85.00  90,2.3 

21.00  25.00  .  Annandale  Cunrt  .Apts.,  (i'-Ts  73.(91 

10([.00  i  .Avcm(e  ltd.  (1001  I'j's.  190(1  92. ((0  96.00 

98.00  ,  Dalfour  m<lR.,  ;i's,  1918  7(l.((()  7j.0U 

5.25  6.30  i  itay  Add.  Gar.,  1st  ADrc.  '17  73..'.0 

5.00  7.00  i  jlav  Cninbcrland,  3'a‘s  1958  75. ((0 

62.00  66.00  ,  Hay  SI.  Albans,  4's.  1953  85..50  88.00 

40.00  Hlceir  St.  Gcurge  .Apt.,  4's.  '07  90.00  98. ((0 

.75  1.50  Cardv  Corp.  Deb .  81.00 

21(10  2;i.((0  Clarendim  Apt.,  7's,  1916  .  62.00  6.'.. 00 

77.00  78.50  Clarctidnn  Props.,  7's,  1917  .  6((.(8)  61,00 

13.00  Deer  Park  Apt.,  4's.  19.'.9  .  81.00 

12  00  15.00  Kill,  Hark  Ap(s.,  4'./s(  1900  ,88(10 

22.00  2(i.n((  (ii-ticral  Tbealre,  tl^'s,  19,35  97.50 

1.30  (to  lt(l.((0  !  Ins.  EvebnuRe.  5's  . .  .  95.00 

ll.,',0  12.50  l/mibiiid  Realty.  'J*'s.  1951  60.09 

,  Lord  Nelson  Hotel,  4's.  1967  80.09  85.00 

- '  Metropolitan  llldR.,  t*'s  95.00 

,  Ini-  Ontario  lildR..  :i's.  19(3  ...  80.0(1  8l.((n 


80.0(1  81. ((0 
$1  00  |,|.„f,,.j.^jn„al  Dffices,  7's  ....  91  dO 

»n'nn  •'•'"'’‘‘d''''  I’ark  Ajit.,  .5's,  '61  67. ((0 
s7  no  Cali'.  Stan.  Real.,  4's,  '67  97.50  101.6(1 

Vn  i  I  "Red  Hotel  Notes  .  27.50 

«i  nn  '  Winilsor  Court  Aids.,  .3's,  ’.'>6  86, (to  92.  0 
XI  nn  I  York  Adelaide  C,araRe, 

!  1st  MortRaRC,  T's.  1915  ...  41.00  18.00 

$7  00  j  - - 

CORPORATION  BONDS 


30  >4  31' 

L55  »165 


16  (f  14*; 
14 »«  14.'; 


48  44 ; 

ll'l  10' 

27  25' 

155 


16K 

37 

12»i  10' 

1 1  1 9  ' 
99*4  . 

23 

104  >4  104  ' 
29  ;  2  24  ' 


*'*  “  Canada  Malting. 

$1  00  ;  Can.  Starch 

^  j  Do.,  pref . 

■  ■  j  Can.  Vinegars 
«i  An  i  Fairbanks,  com.  . 
%a7  no  1  Gen.  Investment. 

*  ‘  Can.  Industries  (new). 

Int  Do.,  pref . 

I_w'  Can.  Ingersoll 

'  ;  Can.  Int.  Invest.  Trust. 

I  Do.,  pref . 

$1  as  . 

41  -jfv  i  Canadian  Marconi.  ,  . 

42  nn  i  ^  F-  Invest. 

^2  00  i  Do.,  pref . 

Can.  Silks  Prod . 

4.1  nn  Lumber 

Int  Can.  W'estinghouse 
S.7  oti  Ltd 

%  Do.,  rref . 

■  Catelli  Food  Prod . 

*s  0(1  _  . 

$1  20  ;  Knitting  ,  , . . 

$5  00  ‘  Binrano,  com . 

SI  sn  Do.,  pref . 

f ,  -n  :  Claude  Neon 

Do  .  pref . 

$1  00  I  Alcohol  .  . 

41  20  I  ^  '  . 

*  40  j  Gon.  Div.  Sec  . . 

$5  00  :  _  .  • 

jji,  Cona.  Lithograph . 

$1  75  Bonaol.  Paper  Corp 


120 

13*4'  12*4 

34  36  ' .  36 

16'/  16',  16 
22  22  H  22 'i 

170  170 


105 'j 

35 <4  35  It 


UTILITY— 

Hid 

.Asked 

Acadia  Apl.,  4.  19.59  . . 

98 

]o:t 

.Acadia  .Mlanlic.  l-'i.  19(>.5 

100 

Assoc.  Tel.  &  Tel.  .5'/%,  195: 

>  111 

Avalon,  ,1%.  1900  .  .  ^ . 

.  90 'i 

'11.T2 

Cons.  Te.stile  Milla  29 

Do.,  pref . 18 

CorrugatedPaper.com.  19 
Corrug.  Paper  Box.  pref.  104 


27}* 

19*4  I9’l  19'2  — 


25 '-i  27, '2  28  21 

21';  14*4 


Z  7*4 

40 

i  12  % 

11  >/ 

60 

49 

Int. 

46 

Int. 

98 

$4  50 

165 

$7  00 

Q 

Int. 

•12  'i 

12 

$2  50 

10 

7% 

Int. 

29'/ 

29 

$1  50 

24 

17*4 

$1  00 

5% 

.50 

22 

$1  00 

101 

$5  00 

24 

22 

$1  25 

94 

88 'i 

$4  00 

31% 

24 

.$1  50 

13 

11 

Int. 

14 

80 

25 

24 

36%' 

33 'i 

$2  00 

35  '/ 

$1  40 

•173 

$7  00 

33 

27 

$l  00 

28 

2i 

$1  00 

100  '  i 

97  '-i 

$4  50 

21 

$1  00 

27  % 

20  '  J 

lilt. 

99 

9i> 

$5  00 

120 

118 

Jh7  OU 

$3  00  ';°rrug.  raper 
Cl  fkii  ■  Crain  Ltd 
'•  {  Cub  Aircraft 

$1  (io  I 

<2  no  •  •  F 

De  Havilland 
c.|  Disher  Steel 
Do.,  prof 


East  Kootenay,  pref  .  .  a5 
Esmond  Mills  ...  18 ' 

Fairchild  Aircraft  .  .  1  00 

For.  Power  Sec . 25 

Do.,  pref . .  4 

Fraser  Coy's  . 58  ' 

Frciman  Ltd  .  22 

Do.,  pret  . .  90 ' 

Horner  A  ”.  F.W  _  8  5 

Hotel  De  La  Salle.  ...  IQ 

Hubbard  Felt  .  5 

Do..  “A” .  24  »- 

Humberstone  Shoe .  21 


Int-  Paints 
Do.,  pref. 


58  *4  56  - 


4.  22 24 '-4 

4  22*4  22}/ 

3  3*44 

78  75 

10  }j  11'  /  14  5i 

26  27  H  28 

8  8'i 

53  53  52'/ 

13*4  15*4  16 

10  11  10*3 


’IVIephoiie,  3,  1Q77  ..  117  QQ 

•  7  nn  Ill’ll  'IVIephonr,  l%n  .  107'.i  . 

ll  Fli’clric,  .‘I'l,  VMM  ....  61 'j  ID 

Blectnc.  lOfiS  ....  67'4 

■|_a  (iniindn  J-derlrlc.  .'('/.  1667  ..  Q.'i'i  98'/ 

(..'inndian  (  ehniesr,  3,  l}Mi2  ..  96  99 

04  :  Dominion  Sqiinre,  4.  19.'i9  101 

I'Hst  Koolen.iv  l*wr.,  H-'i,  10G7  91  *16'. j 

■  ;  :  IVderal  Gr.nin.  i.  1961  _  97  lon 

$1  50  I'oreign  lN>\M*r.  See.,  6,  1919 

I  (hitineiiij  power.  3*4,  197(i  98  100 

$7  00  (Ireiit  Lakes  Pwr.,  Il’i.  1907  O.**  !)8 

40  '  Int.  Uy.lrn  Fleet.,  C.  1911  .  68  70 

$2  00  l.owei  St.  I. aw.  t*r.,  3"|,  inn.’i  97'/  100'/ 

,  Maritime  Kte<  trie.  4'/,  19.Mi  lot 
$7  00  1  National  L.  ,Sc  !».,  1961  jno»;  ... 

Int.  ;  Mont.  Islaii<l  Power,  a'-/.  1967  90  .  . 

75  I  ^^f)nt.  ’rrnrm'avN,  3,  19,"i3  .  .  99'/  101^^ 

^^1  Mont,  'rraniwavs.  .’»,  ‘IP.  19r»j  98'/ 

.*”‘•1  Nfhl.  L.  H.  \  I’,  3'*,  1966  .  93  97 

5  ^  I  Nfhl.  L.  II  St  l\,  :>.  1950  ..  lOO'i  ... 

.  Power  C.orp.,  3'd,  1967  .  ..  91'-/  97 

oniDllnwa  Power.  4.  19,57  .  lOO'sj  . 

in  I  Oo^lx'e  Poucr.  3’s,  1962  ....  9ri'/  99 

Sliawinlgan,  3'/,  1970  .  100  in’i 

ti  nn  ^^1la wifiinan.  3,  IQ7!  .  95'./  9.S 

60  I  H'<H  .  Rll'4 

81  OU  I  Til.  A'ldirlce  Power.  3',i,  IflTO  !l6  'i  ll'l 

Int.  !  Fnited  Sec..  :t,  I!I5'2  .  Oil 

$1  00;  WinnipeR  Elect..  J'!.,  13<1  ..  H)2  HH 
$I  00  ’ 

$5  00  INDU.STRIES— 

.40 

Abilihl,  3':.,  1067  .  06  0.8 

$1  00  I  Riiwulcrx  Nfid..  .'I'-i.  1068  .  06  08'4 

Int.  '  Hrnnilriiin  Ircndcrson,  4.  1001  OR  ino'j 

Int.  H.C.  Forest  Prnd..  4,  1066  .  01  03 

.  H.C.  Pnlp  A  Piipcr,  3'  1067  05  08 

Int.  Hromrilon  P.  A  P..  3';,  1066  O.t'f,  0(i'i 

$3  00  Hums  A  5,  i:i63  ..  ..  0.8  101 

SI  6(l  't(,.„„n  A  Cii.  5,  1050  .  .  101'.;  1(I3'5 

♦3  00  C,:in.  HrrwcrIes.  3'..  1067  02  Ol'j 

SI  00  C,, million  Oil,  3',.'l062  ..  O714  OO'i 

t,*?,*;  '■on.  P.  A  P.,  Inv..  5.  1058  ..HI 

♦‘00  Cons.  PH|)cr  3'.,.  1067  .  HH  10.3 

*"'■  Dnmininn  Oral,  I'i.  1052  .  HH 

Drvfleii  Paper,  4.  1001  ..  .  99 

nn  Kddv,  1.  1966  .  ..  99  lOti,'. 

so  Fddv,  3''.,  1906  .  95  97*5 

44  40  1  »  •  **  *  V,  .5,  1961  miu  in:n. 

^  SO  i  Mefloll-Frontenar  (>il.  3,  1971  9l  97 

Int  Mnssey-Hnnls,  3.  1966  92  95 

Jnt  Massey-IIarris.  4?i.  1903  ...  99  1AI 

SI  5()  1  Maple  Leaf.  3’*',.  1963  _  99  lOM/ 

Int.  !  N  S.  Steel  St  Cool,  3''..  1963  96  98 

Int.  f  Penman’s  Ltd.,  3't.  1966  99'/ 

$3  00  ,  Prlee  Hro^..  Vi,  1966  .  ..  99'-^  10P4 

....  i  nollard  P.iner,  4N,  196.5  .  .  160'^ 

Int.  S-Ininson’s  Ltd..  3'.'.,  1960  ..  101  103 

Int.  I  Steel  of  C^nadn  2'^*  P»67  9(  96'^ 

$3  00  i  Fnited  Amusement.  4.  196.5  9.S'/ 

80  I  Western  drains.  5,  1969  ...  75  79 


99' a 

991/  10P// 


L'arding  Carpets 
l.endershot  Paper 
Do.,  pref 

Kmde  &  Dai.cli  Payer 
Holt  Renfiew 

Do.,  ptef  .  . 

Howard  Smith 
Do.,  pref 

Hunts  CuikI..  “A  "  \iiew') 
Do..  ‘  EL'  (ii£w) 
ImpeiiatOii 

Du.  iiitiii  .  .  . 

iiltpei  i«ii  'i  utauCO 

L>.j..  r-icf  .  I  , 

n»u  .  ,  j.ret 

Imperial  Varnish  ...  ■ 
Do  .  pref 

Ind.  Acceptance  (ne\  )  . 
Do.,  1st  r^’ef 
Do..  2nd  pref 
ingersoll  Machine 
Inclis  John 
Int.  Bronze  Powders 


100 

32  '  /  35 


1  *^5  1  :5 

14‘'i  12 


-  Canachenne  Let  . . 
Ciommcrce 
Demimon 

Cl  nn  It^V*’*'"**  ... 

-  ^ ^  Montiral 
M  n V.  NovflLcctia 
Royal 

Ittt.  Toronto 

VO 

I***:-  LOANS  and  TRUSTS 
^1  Can.  I  crmanent 

5«5  00  Central  Con.  Loan  . 

M  OU  Chartered  Trust . 

,  Crown  T rust . 

00  Econ.  Invest . 

Huron  &  Erie 
S2  (Id  Do..  2(1  I’  c.  I>*id 
4'’  Na(.'iint 
■I''  tut  loan 

i.-,.  .  t  .Ccn  'll. it 

'1  o. or.Co  f.ioi  tiiara 

■(“  ’1‘.4/  tjuoi.t..  u» 


20 

22«,  21  f, 


■24'.  25' 4 

20  27  14  20 '» 


21';  20'. 
2.1  21  •* 


200 

131, '1  145 
114  118 


25’.  28 

llO';  120' 


116  112' 
21';  21 


1;';  1/';  1/ 


Recot  d  of  the  Curb  Markets 


Int.  Andian  Nat'l 


Week  h.iuh’d  23id 

PrcB  High  l-ow  •--.  <*  SMirf  Mid 
(Moar  ChxiiB* 

11  ’v  10*2  ,.  —  !  69 

8  ..  .  -  ••  7*1, 


—  19l.(-  < 

Ask  tl'gll  l.4*w 


Si  uo  Lownry's  Lttl  .  ..  17  17*5  .. 

Macl.aicnP  &P  ...  41'/  41  ^ 

Si  Oil  Moiiliiue  Tel.  Tel  . 

57  UU  Ik'.  ..  .. 

i2  00  Mclclw*  .h  ..l" 

4y  Meicury  Mills  iO ‘4  20**  20 

Minn.  bB  Chit.  pMprt  24 '/4  24'/  24 

41  so  Montreal  Island  Pow Cl.  25 

$1  SO  Mt.  Ro.\ al  Rice  Mills  10 

Si  Nova  ticotia  Light  lQ}g 

^  Do.,  pref  111  110 

Nuclear  Enterprises  12 'li  1.3  -f 

go  Paton  Mfg  20  .  . . 

gn  t^o.,  pref  32 

$l  on  Paul  service  Stores  16'?  16  — 

$1  00  Power  Corp.,  pref  110  110 

gr)  Do..  2nd  pref  .54  54 

51  20  Que.  Pulp  fls  Taper,  pref.  ISW  15V|  IS  — * 

$1  no  (Quebec  Telephone  IP4 

51  20  Rand  Stores  z'?  ..  .. 

Rc'itman’s.  pref  .17 

Reharce  Crain  .25  , , 

$g  no  Sangamo .  10 

jg  00  Sarnia  Lridpe  (new)  .14  .. 

$5  00  So.  Can.  Power,  pref.  IlOH  111  ••  -f 

$5  00  So\  thmount  . . 40  .40  ,, 

Int.  ^(A^dard  Clay .  15^  •. 

$5  00  Stand.  Radio  .  5  5  ,« 

:>!  00  btowell  Screw.  “A”  .  .  19'/ 

(HI  Do..  ‘L’’  5 

Ot,  Supei  Icil  IVlt  .. 


UntU-l  Diftt.iUi 
U/i.ieA3  f-  ucl,  ■  o 
1  o  ,  “Ii” 
United  Sec 
Western  Crain 
\Vjlson.  J  S 


UNLISTED  MINES 


20^4  19^1 

llO'i 


.yO  Windsor  Fotel 


Int.™  Interim  dividend. 


•1947  Quolgtior.s. 


;o  Supplied  bv  G 

QO  .\ hciittk is  3'/  5 
$1  00  AiiihL  Kirk.  ('/  (> 
Int  I  I  3 

Maker  lake*  1  .1 

SO  liatchrlnr  l.ake  36 

$1  00  tiright  til..  2  3 

$6  00  liar  Laii  lo 

Int.  lir.  McDado  6  8 

80  (iarriroua  1'./  3' 
$1  40  Cir.  >r!lnw  1  7 

( ilaveiTwnt  19 

$6  00  (.ons.  (  hill.  T2  *-M 

$3  00  ('.ont.  fop.  7  9 

oliiinhlrpc  1  'i 
^0  ('iHirtinont  10 

Int.  CiiypnJ  11.  45  55 

$1  00  |)#»  Santis  3  5 

Int.  Don  rand  5 

5!^  Dnrbaska  1  3 

50  00  .  imnford  5  6 

Duparcfuet  1  3 

(hivniont  8  10 

f.lrncona  3'/  3'/ 

**  <h)hina«*  Vi  15 

12  JJ  (.I.Ci-.l.  t  . 

il  UJ  *'  ’(("■'.  '  ' 

h  uj  i‘  ]] 

wu  InikU  IJ  J< 

im.  Ij 

ii  hentai  r.  * 

L.  Fs.i>anse  5 

L.  (hnrva  3  -5 

l.aSafIr  4*v  *’/ 

Int.  I  .ishlon  15 

.  .  I  ..isftr  p  .1,  (  6 

!  l.avctlie  2  .3 


R.  LF<ILIF  e  CO. 

I  .  H.H  k  oil  15  17 

Majtir  3'/  I 

Martin  Ilirtl  3  5 

Mailienor  5  7 

McfnalK'  3  .5 

N.  Malartir  H'  li 

\  .Xnaerlta  7  9 

N  Malar  tic  3  I 

Newport  i  t 

Norhc.Tij  69  70 

Norcoiirl  3'j  I' 

chaska  L.  19 

Ohalslvi  3  ( 

(ihalski  19(5  7  9 

O.  Nickel  o.  1*5  .5 

Op,  f.ot^per  19  li 

Pan.  Canadian  3 

Pardrvirs  off  8 

Pa«cnlis  10  li 

Payne  6  8 

Payorc  O  off  3 

Persli.  Man.  ]0 

Pinnacle  1  3 


3';.  3'/  Prrsdor 
i  *15  (>ncjt> 


h^nl  1 

(  iiib. 


Stajii-ihl  2  -♦ 

Ti  Diivcr,  1 1  \u 
Tiidcnt  I'M-  M 
I  .  .\shostoH  33  37 

y.  Onfanll  t 
VV>nd'»ll  8  f* 
V  D.ivc  1^  ’ 
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GAINS  AND  LOSSES  Heard  in  the 
WELL  DIVIDED  IN  BOARD  ROOM 
LISTLESS  MARKET 


EXPORTS  TO  U.S. 
PAY  ONE -THIRD 
U.K.  IMPORT  BILL 


President  of  C.  A.'s 


LliUliiLllJlJ  mnuiviil  TOWARDS  THE  close  of  one  of  ;  U.a.  llUrURl  DILL 

_  the  dullest  months  in  stock  market  j  _  i 

Howard  Smith  and  Smelters  ^’'story,  past  week’s  trading  con- 1  Reflects  All-Time  Peak  For 
Gtronj;  Spots  In  Otherwise  to  reflect  buyers’  unwilling-  Britain’s  Sales  Abroad  _ 

Featureless  List  j commit-  5q 

_  I  ments  pending  a  clearer  view  of  |  * _ 

LIAJOR  CHANGES  FEW  I  economic  and  international  picture.  ■  HIDE  RANGE  OF  GOODS 
_  I  At  the  same  time  equal  reluctance  |  _ 

Stock  markets  again  showed  rela- i  I  New  York— Cost  of  one-third  of 

five  inactivity  during  the  past  week,  ;  to  relinquish  their  current  hold-  ;  Britain’s  imnort=  fmL  fy.. 
with  price  changes  of  anv  parti-  ■  iP?®’  rnarkets  resulting  from  ^ 

rular  note  once  more  few  ‘and  far  i  th‘s  stalemate  offer  no  profit  op-  States  is  currently  being  met  by 
between.  Tone,  however,  was  !  opportunities.  Any  sizeable  volume  sales  of  U.  K,  goods  to  the  United 
steadier  than  in  recent  weeks  and  '  cither  way,  by  the  same  token,  could  !  states,  states  a  British  Information 
f  ains  and  losses  for  5-day  period  |  fluctuation  m  the  aver-  ^  services  survey  here, 

ended  Tuesday  last  were  fairly  j  ^£cs.  «  at  at  I  Imports  into  the  U.  S.  of  Brltish- 

cvenlv  divided.  ^  »  made  automobiles,  textiles,  pottery, 

Howard  Slmith  common  was  a  Montreal  Stock  Exchange  whisky  and  other  manufactures,  ' 

stimng  spot  of  the  week  on  Cana- ! "“"I  I 


SECURITY  TRADE 
OF  CANADA  GAINS! 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


International  Transactions  In 
June  up  Widely  From  MaeKINNON  STRUCTURAL  ABITIBI  POWER  &  PAPER 
Last  Year  at  $60  Million  STEEL  CO.  LIMITED  COMPANY,  LIMITED 

Ottawa. — Canada’s  international  dividend  notice  DIVIDEND  NOTICE 

trade  in  securities  rose  sharply  in  notice  i.<?  heheby  given  iimt 

June  to  $60,000,000  from  $44,880,-  dividend  of  one  and  one-<niRiter  per  Notice  IS  hereby  given  that  a  divi- 

|000  in  May  and  $23,200,000  in  June  ha,  been  declared  on  declared  ‘^o^^hr'^ou^sUndi'n^ 

I,  .1.  TV  <  ci.  .■  .1  Cumulative  sinkiiif;  bund  Redeem-  ueciared  on  tne  Outstanding 

last  year  the  Bureau  of  Statisticcs  ,.„r„red  Sb^k  of  MacKinnon  Preferred  Shares  of  the  Company 

Structural  Sleet  Co.  I.imited.  payable  I  Payable  October  1,  1948,  to  share- 
half  of  1948  WM  $239  eqO.OM,  com- j  shareholders  of  i  holders  of  record  at  the  close  of 

pared^wUh  ^$^2^41,100,000  m  the  same  l  3,^  19,3  j  business  September  1,  1918. 

Sales  to  all  countries  in  June  were  By  Order  of  the  Board  of  Dlrcetors, !  By  Order  of  the  Board. 


MaeKINNON  STRUCTURAL 
STEEL  CO.  LIMITED 

DIVIDEND  NOTICE 


By  Order  of  the  Board  of  Dlrcetors, 


a  point  higher:  other  up-  ied  States  imports  were  covered  b.;  ■ 'hKs  'veek 


some  time  now.  Another  feature 

of  strength  was  Smelters  which  '-—“6''“  Pcauvais,  Quebec;  P.  F.  Sovmour,  '  securities  to  the  United  States,  com- 

•deled  2  n  points  on  the  week.  St!  *  ^  .  '  exno'rts  were  the  Montreal;  F.  E.  H.  Gates, ‘Mont-  pared  with  $19,100,000  in  May  and 

Lawrence  Corp.  “A”  (old)  gained  Rate  of  activity  picked  up  in  histnrv  a-.^i  thi=  real;  George  P.  Keeping,  Montreal.  !  $10,800,000  a  year  ago.  Purchases 

m  while  new  1st  pref.  added  1'4  Toronto  with  daily  average  turn-  reflected  in  her  sales  to  Am- ■  - - -  530.900,000, 


ward  changes  were  fractional. 


her  exports  at  the  beginning  of  the 


and  2nd  pref.  •■'4.  Holland  Paper  over  of  480,600  shares  compared 
moved  up  I'^.i,  Kelvinator  and  with  prveious  week’s  433,800.  In- 


I  valued  at  $28,300,000  compared  with  ,  ^ 

I  $19,500,000  the  previous  month  and  '  ''  secretary 

:  $11,000,000  in  June  last  year.  Pur-  Montreal,  AurusI  20,  1948. 

I  chases  totalled  $31,700,000,  against 

;  .$25,300,000  in  May  and  $12,200,000  =BssBsassca=ssssssB=sss==ssss=a 
E.  J.  HOWSON,  who  was  elected  a  year  ago.  Aggregate  sales  for  the  ^  1— . 

sident  (if  the  Dominion  Associa-  j  first  half  of  the  year  were  $111,-  »  THE  BELL  TELEPHONE 
1  of  Chartered  Accountants  at  •  900,000  against  $116,800,000;  aggre-  COMPANY  OB  CANADA 

annual  meeting  held  at  Regina  gate  purchases,  $127,700,000  against  VeWmrMni  wr  VeMnMUA 

3  week.  i  $124,300,000.  I  NOTICE  of  dividend 

)ther  officers  elected  included  A.  :  Canada  sold  $27,900,000  worth  of  !  .  Ji  .u  j  »  .  .  j  n 

Beauvais,  Quebec;  P.  F.  Seymour,  securities  to  the  United  States,  com-  ^  .har/ ha"  been  declared  VaVab" 

ntrcal;  F.  E.  H.  Gates,  Mont-  pared  with  $19,100,000  in  May  and!  on  the  i.sth  day  of  October,  I9is 

I;  George  P.  Keeping,  Montreal.  !  $10,800,000  a  year  ago.  Purchases  I  oharehotders  of  record  at  the 

- - -  jfrom  the  U.  S.  were  $30,900,000,  S'.Tof  Septe’mb"".  “sV  ‘ 


business  September  1,  1918. 

By  Order  of  the  Board. 

L.  B.  POPHAM, 

Secretary. 


i  $124,300,000. 


Other  officers  elected  included  A.  '  Canada  sold  $27,900,000  worth  of 


tVesteel  both  gained  2  points  and  dustrials  and  golds  each  added  on 
Eruck  Silk  lU.  while  gain.s  of  a  more  than  a  half;  base  metals  gain- 


full  point  were  shown  by  Alumi-  ^  *  point 

r.ium.  Dorn.  Glass  preC,  Fanny  up  narrowly.  .  return  was  buying  Eriti.sh  i  v*n*a*i  ajimaaiiaai  vi.r 

Farmer,  Ingersoll  Machinery.  Moore  *  »  ¥  goods  at  the  rate  of  $261.2  million  a  ;  _ 

Corp.  and  Price  Bms.  i  Street  showed  lo.sses  slight-  year.  Roughly,  America  was  selling  Dcsnlfp  Incroavsp  in  r-initaJ 

Mackav  “A’.  Loblaw  “B'  and  Natl  jy  ahead  of  gains  on  volume  which  three  times  as  much  to  Britain  as  i>  *  ci  w  •  ¥1^4^’ 

Steel  Car  all  added  7*  and  Canada  contracted  to  636,000  shares  against  .she  bought.  1  '  5>nare  Il,arninRS  Dp  at 

■Wire  "B  ’.  Federal  Grain  and  Mac-  718,00  Ofor  preceding  period.  In-  50  p.c.  .Ahead  ’47  63.8  Cents  From  60.3  Cents 

Millan  "B”  •''t  each  while  Nat'l  dustrials  closet’  nearly  a  half  bet-  “In  the  first  five  months  of  thi.s  - 

Grocers,  Shawinigan  and  Simpsons  ter;  rails  gained  I’i  points;  utilities  year,  British  exports  to  the  United  *  Interim  report  is.sued  by  R.  L 
'A  all  moved  up  •’’s.  were  narrowly  easier.  States  were  running;  at  an  annual  '  Oain  Ltd.  covering"  6  months  ended 


du^trii^' an^ g^idreacrTddVd  on  waTniint^d  u 

more  than  a  half;  base  metals  gain-  ’o.-.p,  . '  opiiincr  o-  i’  t  ^  h  ' 

ed  1\  points;  western  oils  edged  Vt  1v  " 

'^t  the  rate  of  $il6.8  million  a  year  i 


¥  ¥  ¥ 

Wall  Street  showed  losses  slight- 


On  Curb  markets.  B,  C.  Pulp  re¬ 
corded  a  gain  of  7  points:  Windsor 
Hotel  moved  up  2  "4  and  Can.  Fair- 


I  1ifT\riill  ft  11  T  i  IM  I  against  $24,200,000  and  $11,300,000. 

10  first  five  months  of  thc'MKbl  HALh  tlAm 

was  pointed  out.  the  United  *  *  11/lLll  Ufllll  I  „f  the  year  were  $107  800,000  com- 

was  S6llin£r  <^oods  to  Britain  '  Am  A  ^  A  n^TVIkV^^  .pared  with  $108,900,000,  purchases, 

r."  S  Ses “  mto,  a  vcTrl  TRAIN  EARNINGS  '«>-’>  «»■>■»»»  “saln,t  5114200,000. 

return  was  buying  British!  VllTlIll  UiKllllIliMM 

t  the  rate  of  $261.2  million  a  i  -  IJ  t*  PfK  A  I 

toughly,  America  was  selling  Dospite  Increase  in  Capital,  Dav*  vUimli  Dulllil 
lines  as  much  to  Britain  as  i>-‘  ¥Tt>  * 

r.o.  ■„  '  rrom'S  Cents'  |  SHIPPED  TO  JAPAN  I 

he  first  five  months  of  thi.s  '  -  I 

ritish  exports  to  the  United  Interim  report  is.sued  by  R.  L  - -  ! 

were  running  at  an  annual  '  Crain  Ltd.  covering  6  months  ended  j  Ocstincd  for  Allied  Stock-Piles  ' 


Montreal. 
Auff.  25.  1948 


5?.  C.  S<*aildin;<, 
g;^  Secretary 


Per  Share  Earnings  Up  at 
63.8  Cents  From  60.3  Cents 


*  *  ^  "'ntch  was  50  per  cent  over  .  June  30th  1918  .shows  a  substantial 

Trading  in  London  continued  quiet  the  same  period  in  1947,’’  the  sur-  ,  j  .  earning-s  over  same  ne- 
with  somewhat  frimer  undertone,  vcy  declared.  J.®  "  ®;  ®^  !  ®'®  ®‘^^®  P® 


Hotel  moved  up  2"4  and  Can.  Fair-  with  somewhat  frimer  undertone,  vcy  declared.  rmrfiact  a P®' 

banks  came  out  up  2:  Brown  pref.  Government  issues  were  stronger  “The  most  phenomenal  jump  in  „Htti  ‘V/is- 

edded  a  point  and  Nuclear  and  S.  for  the  most  part;  indu.strial  com-  sales  has  been  chalked  up  by  Brit-  ^  ^  lo  me  ease  - - ^ - 

C.  Power  pref.  both’ added  mon  share  index  showed  fairly  ish  automobile  manufacturers.  In  on  non  trrkni^fi'n  Vancouver.  —  Coal  is  being  ex- 

standard  Hiemical  pref.  made  its  steady  improvement  .closing  more  1938  Britain  sold  only  forty-five  ^.^^e  only  m’oderatelv  higher  Parted  from  this  province  to  the 

rppearance  down  5 ’4  points  and  H.  than  a  half-point  higher  for  the  cars  in  the  United  States  and  in  ,  co  o  f  ^  moaeraieiy  nigner  1  . 

Simon  came  out  down  3;  Zellers  6  week.  ,1916  and  again  in  1947  about  1  100  60^3  cents  ,  Far  East  again  as  a  re.sult  of  con- 

p.c.  pref  came  out  off  2U  while  ^  ^  British  cars  each  vear  were  sold  ‘lo  tt  ^  ,  B  ^  June  30th,  1947.  tracts  negotiated  for  the  supply  of 

common  lost  a  point:  Canadian  Doubling  of  dividend  rate  on  Americans.  Sales ‘have  now  spurted  di.  (Tons  a‘'ggre?s7ed  A  cargtj  of  9  000 

Dredge  lo.st  2:  St.  Lawrence  Paper  Howard  Smith  Paper  common  to  l.-lOO  cars  in  one  month  alone,  i  .-ith  fa  --1  i„  Kp  anrre'  recently  loaded  at 

pref.  (o'd)  and  1st  pref.  (new)  shares  met  wide  Street  acclaim.  On 


to  RepLioe  Imports  Frtom 
Manchuria 

Special  Correspondence 

Vancouver.  —  Coal  is  being  ex- 


sion  the  first  of  eleven  scheduled  ship- 


car.s  and  bring  back  foreign  cur 
I't’eta’s  “A".  Nadnico  pref.  and  ^  rency  in  three  or  four  months,’  ex- 

Western  Grocers  pref..  Dominion  of  John  In-’is  Comnanv  official  of  Britain's  So- 

store,  .old  off  r;  ,nd  B,  A,  Oil.  Eoot’ooVo™/  for  '‘“J  iI«n«(»ot„rer.  and 

Cor.oumora  Gas  and  Fastabrooks  Montreal  Stock  Exchange.  ^  „ 


accounts  receivable  and  capital  r>.  Stanley  Leith  of  Leith  &  Dyke, 


plains  an  official  of  Britain's  So-  "  ®*^®  responsible  for  Ltd.,  brokers  and  forwarding  agent 

Shares  of  John  Ing’is  Company  h.,.-  nf  Mpw  improvement.  for  the  shins 


each  while  Mont'l  Loco- 


have  been  called  for  trading  as  of 


Traders. 

With  78  per  cent  of  output  ear- 


President  Rolla  L.  Crain  states 
that  the  vear  19!8  has  been  rela- 


for  the  ships. 

Several  Canadian  companies  are 
tendering  to  supply  an  additional 


tively  .satisfactory,  though  many  '‘00,000  long  tons  of  steam  coal,  for 


Chartered  bank  issues  were  gen-  ouarter  since  July  1  1917  Earnins"s  moiorcycies  aiso  arc  sell-  - 

c'Tllv  firm.  Nova  Scotia  moving  up  ended  ‘  Ma’-ch  31  1948  *''‘0  ^^e  United  States  at  an  un-  '  ““ 

2  p-,int-.  Dommion  adding  Us,  Im-  .worked  out  at  the  equivalent  of  Precedented  rate.  In  the  first  half 

penal  U,  and  Montreal  1.  60.4  cents  a  share  on  the  2.50,000  Giis  year,  Americans  bought  more  f  (/ifljLL  ij 

'shares  outstanding  during  the  year.  6.0^0  as  against  only  114  in 

Lc'^'cnd  MdfarS  To  As  full  control  of  English  Electric  *3.1es  of  bicycles  also  show  MHjU.T  fflRJsT  C/TlA 

Un.o  Company  of  Canada  was  acquired  ^  striking  increase  —  three  Ameri-  rjg.tjf  Ijnji  I  jIBII 
r.  «C.LC..  COiS  IT.rG  February,  above  earnings  did  buy  British  models  today  for 

-  not  reflect  the‘  latter's  profits  for  e'ery  one  who  bought  pre-war.  - - 

Leyland  Motors,  Lt..  of  Leyland,  year.  1  Sell  More  Machines  Fxnect  No  8  Machine 

Lancashire,  Eng.,  announces  for-  '  if  '  ‘'Agricultural  machinery  is  an-  rnnsf  Miir  Tn  R 

mation  of  a  new  Canadian  com-  other  big  dollar-earner  for  Britain.  |  ® 

oanw  which  will  be  known  as  Ley-  I  P-OaucinR  Soon 

.end  Motors  (Canada),  Ltd.  The  ma„,.  mmna-  $236,000  on  British  cquiument  —  ;  - 

announcement  follows  the  policy  ^  Milner  Ross  '  monthlv  ''“ostly  tractors- -during  the  twelve  Vancouver.  —  New  No.  8  pap 

autlined  by  both  British  and  Cana-  j  '  ‘although  some  of  this  !  months  up  to  last  March.  Sales  machine  of  Powell  River  Paper  C 


Earnings 
31.  1948, 


“British  motorcycles  also  arc  sell- 
ing  in  the  United  States  at  an  un-  ' 


rather  than  for  the  purpo.ses  of  re¬ 
habilitation  of  Japan  itself.  Main 
source  of  coal  in  the  Orient  ha.s 
been  in  Russian  -  dominated  Man¬ 
churia. 


CANADA  PERMANENT 

MORTGAGE  CORPOR.ATION 


Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable  FRIDAY,  THE 
FIRST  DAY  OF  OCTOBER 
next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September, 
1948. 

By  order  of  the  Board. 

J.  W.  ROSE,  Jr., 

Secretary. 

TORONTO, 

AUGUST  18th,  1948 


PRESTON  EAST  DOME 
MINES,  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  36 

NOl'TOE  is  hrroliy  kIvpii  tli/it  a  divl- 
tlriui  rtf  onr  and  ona-liaif  (PjCi  cenU 
Tier  share  has  been  declared  on  the 


I  Coal  u.sed  to  be  one  of  British  : r ""V-'.'i'  ’ I 

ry  1  a  i.  a.  J  ,  pHvahIc  111  (.aTindian  funds  Oetolier  l.»th.  i 

ColunTDlrT  S  important  exports,  and  |  191, s,  to  shareholders  of  record  at  the  j 


j  Toronto,  Ontario. 
August  12th,  1948. 


I  ABITIBI  POWER  &  PAPER 
I  COMPANY,  LIMITED 

j  DIVIDEND  NOTICa 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  62 ',i  cents  per  share  has 
been  declared  on  the  outstanding 
Prior  Preferred  Shares  of  the  Com¬ 
pany  payable  October  1,  1948,  to 
shareholders  of  record  at  the  close 
of  business  September  1,  1948. 

j  By  Order  of  the  Board. 

L.  B.  POPHAM. 

Secretary. 

I  Toronto,  Ontario, 

'August  12th,  1948. 


GOLDEN  MANITOU  MINES 
LIMITED 

(No  Personal  Liability) 

INTEHIM  DIVIDEND  NOTICE  NO.  1 

NOTKd'  Is  hereby  Ki'cn  that  nn  in¬ 
terim  dividend  of  five  cents  jier  share 
has  lieeii  declared  by  the  directors  of 
the  ('•Hnnaiiy.  payable  In  Canadian  funds 
on  October  1,  HI  IS,  to  shareliolders  of 
lecord  nt  tlie  close  of  business  Septem¬ 
ber  H,  1!MS. 

7ly  Order  of  the  board, 

!  s.  A.  PEnnY. 

Secretary -Treasurer. 
TOHONTO,  Auku.sI  I’O.  lais. 


QUEBEC  MANITOU  MINES 
LIMITED 

(No  Personal  Liability) 

;  INTERIM  DIVIDEND  NOTICE  NO.  1 

:  NOTKTl  is  hereby  piven  that  an  in- 
terlin  divldeiul  4>r  two  cents  per  share 
'  has  been  declared  by  the  dlrcetors  of 
the  Company,  payable  in  Cat'adiaii 
j  funds  on  Octf)ber  1,  I'JLS.  to  sliarehohl- 
'  ers  of  record  at  the  close  of  business 
j  September  8,  IDI8. 

j  by  Order  of  tlic  board, 

!  W.  Y.  DENISON. 

S’ecretary-Treasurer, 
OTTAWA,  Au*(ust  2ii,  1018. 


by  Order  of  the  bfiard. 


k/Wli  shipments  were  made  regularly  not  !  riosp  of  bu«ip<"ss 

_ _  cnly  to  the  Orient  but  to  Mexico  and  :  SonirmlxT,  lois. 

iTvr.o.of  o  Mr.nl  •  n  ¥n  South  America.  In  tho.se  days  the  j  h.v  Order  of  tiu 

^  I  coal  was  from  Vancouver  Island,  but  | 

Pacific  Coast  Mill  To  Be  1  production  has  declined  there  in  re-  ; 

PrOCIUCiilR  Soon  cent  years.  Toronto,  .\iiKusl  3 

-  j  The  coal  now  being  shipned  to  _ 

New  No.  8  paper  ,  Jepan  is  from  collieries  in  Alberta.  : 


the  l.’ith  day  uf  I 


L.  1.  HALT.. 

Sx'cretary. 


Torontfi,  August  2<Mh,  1918. 


announcement  follows  the  policy  ^tilner  Ros.' '  monthlv  ^'^^ostlv  tractors—cluring  the  twelve  Vancouver.  —  New  No.  8  paper  ,  Jepan  is  from  collieries  in  Alberta. 

mtlined  by  both  Briti.sh  and  Cana-  ‘although  some  of  this  i  up  to  last  March.  Sales  machine  of  Powell  River  Paper  Co.'  .  T.;.  - 

iian  Governments,  and  brings  to  g^^.g^tage  will  be  offset  bv  costs,  have  more  than  doubled  this  year.  Ltd.  is  in  final  stages  of  installa-  Boy-AHeloide  Goroge 

engines,  especially  suited  for  Cana-  ro, interact  increasin- '  tc  the  Lnitcd  States  and  Canada  „®f°^  - - T  .  . 


piouu.  uou  ui  the  net  result  should  be  highly  monins  ot  1948  t-  j  .  gj,_g„tecl  to  be  in  nro- 

jqu.pped  with  he  Leyland  diesel  fg,.„,g,gbig  gold  mines  are  exports  of  agricultural  machinery 

engines,  especial  y  suited  for  Cana-  counteract  increasing '  the  Lnitcd  States  and  Canada  rew  mach  ne  whicT  is  226  inches 

3;an  requirements.  ...  increased  nrices  for  to  a  record  $6,000,000  plus.  '  ^  macnine?.  wn  c.i  is  zjb  incnes 

Headquarters  and  works  of  Ley-  '  n-nj„„t  there  are^no  ceiling  "Machinery  of  all  types  is  finding  '^®’  ^''‘’hoche.s  all  the  latest  im- 
Irnd  Motors  (Canada),  are  located  nHees^for  ba^  Sa  a  ready  sale  in  the  United  Statc.s.  Provements  in  design  and  is  capable 

at  Malton.  A  branch  in  a  modern  "In  June.  Americans  took  deliv-  speeds  up  to  2.0(^0  feet  per  min- 


factorv  and  premises  is  located  in  erv'of  So'^M  wori’i  as^ahlst  i‘te.  ‘  It  vv"ill‘ bc'the  fastest  and  most  i3'^2;6o7  an“d';Tterproridlng 

Montreal.  ,  the  controlling  factors.  ‘$.580  000  in  June  1917  and^  nniv  »''oc>ern  paper  machine  in  the  entire  for  bond  interest  and  $6,432  for  ,  ^  share  on  the  5>2  ,r  Cumu- 

Chairman  of  the  new  company  is  ’  "During  the  last  war  industry  as  5208  OOO  in  the  averao-c  nrp-war  newsprint  industry  and  will  increase  denreciation,  the  net  profit  was  i Prefered  Shares  and  30c  a 

Sir  Frank  S  Spriggs*  president,  whole  was  unable  to  obtain  their  “  ne'vsprint  capacitv  of  Powell  River  .^4.068.  Lo.*=s  for  tlie  10  months  Common  Shares,  in 

Henrv  Spurrier;  directors.  Sir  Rov  normal  requirements  of  these  im-  ‘  "SDiriU  —  mainlv  Scotch  whi  kv  estimated  265,000  tons  an-  ended  Dec.  31.  1916,  during  which  f^ch  ca.se  payable  October  1.  1948 

Dobsbn.  J.  S.  D.  Tory,  S.  Mark-  Portant  products  with  the  resu  t  _  bVoSt  in  ^17  So  000  ^  time  the  garage  was  rented,  was  tx^^ers  of  record  at  the  close  of 

land.  \V.  N.  Diesher  and  W.  K.  J.  that  now  companies  of  all  kinds  ^birine  the  firs^t  Hf  nf  Present  annual  productive  capa-  $14,779,  and  the  nrofit  for  the  two  business  September  1,  1948.  Cheques 

Shirlaw,  who  will  be  ahso  the  gen-  throughout  the  world  have  created  States  imnorts  totalled  2  ^'ty  of  the  company  con.sists  of  months  ended  Feb.  28.  1947  —  J"  payment  will  be  mailed.  Stock 

eral  manager.  Sales  will  be  under  au  unprecedented  demand  for  goo  000  proof  gallons  as  ae-ainst  226,300  tons  of  newsprint.  3,000  tons  ,  garage  operated  by  company  —  Transfer  Books  will  not  be  closed, 

the  direction  of  W.  E.  Humphreys.  |  metals.  This  situation  has  4 oo'ooo  for  the  first  half  of  10  47  In  ot  laminated  paper,  42,500  tons  air-  vvas  $1,131.  At  Feb.  29.  1948,  cur-  j.  r.  SINKS, 

who  has  been  the  manager  of  Ley-  further  aggravated  bv  the  deci.sion  Americans  spent  $'>  unbleached  sulphite  pulp  for  rent  assets,  including  $22,511  cash.  Secretary, 

land  Motors  branch  during  the  last  of  the  Lnited  States  Government  to  oqo  British  liauor  ^  airdry  i  aggregated  $42,962  and  current  lia-  Montreal.  Canada. 

30  years.  stock-pile  copper,  lead,  and  zinc. ,  -  Million  Shin  rirrior  groundwood  screenings  for  sale.  The  bilities  including  accrued  bond  in-  August  18,  1948. 

_ I  $600  million  has  already  been  ap-  ‘J/  t-  new  machine  will  co.st  approximate- .  terest  of  $265,048  totalled  $275,585. 

n _ Ui*  propriated  by  the  U.  S.  govern-  ly  $2,700,000,  whereas  No  7.  which  :  - -  -  i  . 


a  ready  sale  in  the  United  States. 

“In  June,  Americans  took  deliv¬ 
ery  of  $2,260,000  worth,  as  against 
$580,000  in  June,  1917  and  only 
S208.000  in  the  average  pre  -  war 
month. 

“Spirit.*!  —  mainly  Scotch  whi.->ky 
—  brought  in  $17,60‘0,000  for  Britain 


new  machine,  which  is  226  inches  ,  Toronto.  —  An  improvement  in 
wide,  embodies  all  the  late.st  im-  .  operations  is  reported  by  Bav- 
provements  in  design,  and  is  capable  ■  Adelaide  Garage  for  vear  ended 
of  speeds  up  to  2.000  feet  per  min-  !  Feh.  29.  Operating  profits  totalled 


Galineau  Power 
Company 

Notice  of  Dividend  on  5%  Cumulative 
Preferred.  R'l'Vr  Cumulative  Preferred 
and  Common  Shares. 

Quarterly  dividends  have  been 
declared  of  $1.25  a  share  on  the 


j  Hollinger  Consolidated 
Gold  Mines,  Limited 

I  DIVIDEND  NTMIlER  397 

I  .4  (lividrnd  (>f  fir  per  slijoT  lijis  bc'on 
I  drrlarrd  b.v  tlir  Dircctiiis  <iii  tlir  Capital 
.Stork  of  the  Coiiipaii.v,  payahir  on  tlie 
1 29th  day  of  Srptriiihor.  19(8,  to  ,shan- 
i  holders  of  record  at  the  close  of  h  isi- 
,  ness  on  the  1st  ilay  of  Seplenilier,  1918. 

i  D.VTED  the  20th  liay  of  Aiifinsl.  1918, 
I'  C,  ITNI..\Y. 

!  S."creinr.v. 


NOTICE  OF  DIVIDEND 


Famous  Players 
Canadian  Corporation 


newsprint  industry  and  will  increase  denreciation,  the  net  profit  was  i  Prefered  bhares  and  «iUc  a  rwmwu^  l  layer 

ne'vsprint  capacity  of  Powell  River  .^4.068.  Lo.^s  for  tlie  10  mo’iths  I  Canadian  Corporation 

he"'resi]]t  ‘'Spirit.*!  -  mainly  Scotch  whi.sky  265,000  tons  an-  ended  Dec.  31.  1946.  during  which  each  ^ase  Limited  ^ 

ne  resuu  _ hrmiP-hf  in  7  aoo  non  f^...  nually.  time  the  garage  wa.s  rented,  was  !  noiuers  or  recora  at  tne  ciose  or  _ 

all  hinds  Present  annual  productive  capa-  $14,779,  and  the  nrofit  for  the  two  business  Sentember  1,  1948.  Cheques  |  j,  herei.y  civen  that 

e  created  ,  orotoa  imoort  tofoiioh  o  ritv  of  the  company  con.sists  of  months  ended  Feb.  28,  1947  —  payment  will  be  mailed.  Stock  j  qnaitniy  dividri,,)  of  Tw.-utv-five  Ci 

and  for  U  ooo  ""oor^a^^n^ns  -  226,300  tons  of  newsprint.  3,000  tons  I  garage  operated  bv  comonny  _  Transfer  Books  will  not  be  closed,  ('i.ar.  pe 

.'’®®"  40^00  i';  of  laminated  paper.  42,500  tons  air-  was  $1,131.  At  Feb.'  29.  1948,  cur-  j.  r.  eINKS.  d’eri'acJ!:; 


1  manager.  Sales  will  be  under  au  unprecedented  demand  lor  200  000  nroof  galliins  as  asraioct  226,300  tons  of  newsprint.  3,000  tons  ,  garage  operated  by  comoany 
direction  of  W.  E.  Humphreys.  |  metal.s.  This  situation  has  been  the  first  half  nf  iTtT  Tn  of  laminated  paper,  42,500  tons  air-  was  $1,131.  At  Feb.  29.  1948,  , 


land  Mot 
30  years. 


Transfer  Books  will  not  be  closed.  |  pi-r  share  Oieinn  at  the  rate  of 

81.00  per  share  per  aiiiiuin)  lias  heea 
J.  R.  BINKS,  1  declared  for  the  quarter  ending  Sep*. 

Secretary  j  t<*Hil)rr  noth,  lt)IS,  on  all  issue<l  coinnjon 
Montreal.  Canada.  ’  J'.’.V.';?.:,.. 


in- I  August  18,  1948. 


Dorn.  Electrohome  Hit 


ment  for  stock-piling  purposes.  The  *'*^0  have  just  received  orders  rrom 


ly  $2,700,000,  whereas  No.  7,  which 
is  the  same  size  and  was  installed 


By  Austerity  Prosrom :  Am«™“  1031.  co«  si.100,000. 


ST.  LAWRENCE  PREF’D. 

New  York.  —  National  Associa- 1 


••  Tit"  heavy  demand  We  anti^^^  "Sale.s  graphs  for  the  first  half  of  !  Several  new  features  are  incor- ;  tion  of  Securities  Dealers  Inc.  has 

Dominion  Electrohome  Industries  ®fPt-ou^  show  that  Americans  paid  out  Pnr.Tted  in  the  new  machine,  which  ,  ruled  that  all  “when  distributed 

Ltd.  reports  net  profit  of  $93,805  $14,000  000  for  machinerv  .$12  000-  is  the  fir.st  to  be  installed  by  the  contracts  in  St.  Lawrence  Corp.  Mexico  City.— According  to  the 


Mexico's  Trade  Balance 
With  Canada  Favorable 


sliaiys  of  llic  Coiiip.niiy,  payiihli*  on 
.Saliirilay  Ilia  2.')tli  diiy  of  Scptynili'T, 
1948.  to  sharahohlars  of  raoord  at  tip* 
I'losc  of  hiisinass  on  h'riilay,  the  llltli 
(lay  of  Septemher,  1948. 

Hy  Order  of  tlie  Hoard, 

N.  G.  D.vnno-  ". 

Srerelary, 

TOHONTO,  Aiifiiisl  2llh,  1918. 


Lta.  reports  net  proiit  oi  ^0,00,.  -  ^  ^  some  $14,000,000  for  machinery,  $12,000,-  is  the  fir.st  to  be  installed  by  the  contracts  in  (st.  ^awrence  y^erp.  Mexico  City.-According  to  the  | 

t"".;  as '  .  coo  .  o™.,  _.ie.aL,  an.  2“-"“  “3'*' ‘  t™-.  »>*>'  Consumer,  Gos  Soles 


raor  chnro  nn  «!tnck  for  the  fiscal  f'me  ana  inis  lacior  aione  wui  oe  ---  ......a.,,  o.,n,.o,.a 

lean  ended  Anril  .30.  This  compares  an  important  one  for  the  continued  ,  ina^ufacture.s  $ii, 800,0(50  for  autos. 


*  '  - •.  .  .  .  ^  nnnnnnt  n.ir-ai.l  y^aiiauian  iiiinoas.sy  iicic  iiauc  WlUl 

nnst-Weir*  nprinrl  Tb<>  ^tnrk  inlpt  prBfcrrCQ  SnSTBS  And  S6Con(i  curnul*  i 

will  be  totally  enclosed,  operating  ative  preferred  shares  shall  be  set- :  Mexico  during  the  first  six  months 


year  ended  April  .30.  This  compares  "';®a  truck’s  a’nd  other  ve^ '•■‘li  be  totally  enclo.sed,  operating  I  ative  preferred  shares  shal  ,  _ _ _ 

With  net  profit  of  $148,188,  or  1-48  ,  Pjf  h?cTeT  sToOO  000  L  wooH^^^^  under  conditions  of  constant  level  |  tied  on  Monday.  Aug.  30.  |  of  1948  totalled  $24,974,605.  Mexico  _  • 

i  share,  in  the  previous  year.  |  ¥  ¥  !  and  fa.shion  ’  wear,  .$8,400,000 ^  for , '^nd  variable  pres.sure.  The  Four- ,  All  contracts  on  and  after 'Thurs- |  Canada  almost  twice  [  Sale-s  of  appliances,  particularly 

'  nirpctnrs  nf  H  R  MacMillan  other  textile.s,  including  linen.  ,$5,-  C'Cinier  will  be  of  conventional  re*  '  ^®..\®FU’ai‘  way  .  ^  heaters,  by  The  Consumers* 

»  $1,374,146  compared  AAoth  $91.  -  Dire^t°^^  000,000  for  chemicals  and  drug.^  and  ^loval  type,  with  the  addition  of  :  unless  otherwise  specified.  (ne  the  period  I  Company  of  Toronto,  have 

24.3  a  year  ago,  while  current  li-  Export  C(Dmpan\  Limite  $3  200  000  for  pottery  and  glass  .automatic  wire  tensioning  equip-  I  ■  .  &  P  .shown  a  marked  advance  in  the 

abilities  totalled  $924,1.56  against  .  raise^d  the  dividend  rate  on  the  B  i.Me’anwhne.  bSo  bougllrfrom  !  u’ent.  I  Mexico’s  exports  to  Canada  m- ,  fiscal  vear  as  compared 

riti  nn  the  -"P.’’  America  in  that  period.  $55.6  mil-  Installation  is  being  carried  out,  THIS  ISSUE  ^^^uded  cotton,  henequen,  orange.s,  ^  with  the  previou.s  period,  in  both 


Of  Appliances  Expand 


of  1948  totalled  $24,974,605.  Mexico  |  _  r  - 

exported  to  Canada  almost  twice  |  Sale-s  of  appliances,  particularly 


abilities  totalled  S924,l.">e  against  .  raisea  me  aivmena  raie  o.i  uir  x:.  . .Meanwhile  Britain  hnTi.rhrfrnm  f’ent. 

$480,743.  Resultant  _  working  capi-,  stock  _a^nd^haveded^  America  in  that  period.  $55.6  mil-  Installation  is  being  carried  out 


tal  was  slightly  higher  at  $449,990  '  dividend.  Previous  rate  on  the  “B”  Lchinery  ‘$55  2  milhon  bv  B.  C.  Bridge  .&  Dredging  Co.. 

nn.,Hnn=  '  worth^' of^  p^'r^ole^m  'rroduS  a  1  Rtd.  The  completion  of  “this  ma- 


Fir.st  six  mnoths  of  operations  has  been  rai.sed  to  12’i  cents,  and  v.'orth  of  petrioleum  products,  a 
gave  promise  for  a  record  year  in  an  extra  of  10  cent.s  per  share  has  ,  similar  amount  for  cotton.  $60  mil- 
«  .  I  -  ..  ..  , _  j-_3 _ J  _ ^^4.  lion  on  food,  and  so  nn. 


chine  with  ancillary  units  will  final-  >  industry  to  Reduce  Costs 

ize  the  con.struct.on  program  of  the  _  Djyjdend 


profits,  but  the  government's  aus-  ,  been  declared  in  respect  of  the  fiscal  lion  on  fooci  and  so  on.  i^nipanv  star^  WhUe  , 

teritv  prgoram  with  exce.ssive  ex-  '.car  ending  September  .30,  1948.  Lar,e  quantities  ot  Lriiisn  t(3\3  .'  rontinninp-  nrogram  of  Declarations  .  2 

limitations  on  the  importation  of  Thus  di.sbur.sements  in  re.spect  of  are  now  being  .sold  m  Lnited  States  ^^^®®®rnfzatioTan.  pfan t^  to  Shawinigan  Plant  in  Pro- 

ilse  taxation,  together  (vltl.  further  the  year  ending  next  month  fiiy  Br.ta.j^^  export.,  a  m.h.on  moderng.t.on  and  plant  P  „  So  New,  ot  the 

e-ra-toir,  nof.oEcnrv  nprfs  have  had  a  total  4o  cents  a  share.  .  fioiiars  worm  as  mutn  as  pre  war.  =  a.i-iearr  Bond  Maraet  .  6 

mc.ior  development  projects  during  Canadian  Business  Index  .... 

Manitoba  Power  Commission 


certain  necessarv  parts  ha\c  bad  a  totsl  4*)  cents  a  share*  rr^'inr  nf^vpifiniTipnf  ■rtrmppr*?  ntiFintr  w 

curtailing  effect  on  trade.  A.  B.  The  company  has  also  declared  Favorites  with  American  young-  -.lor  aeveiopment  projects  auring  Canadian  Business  Index  ...  . 

Pniieck  president,  states.  ,  re<g„k,r  nnsrterlv  dividend  of  12>i  I  f^^rs  are  the  mechanmal  wind-up  1048.  Manitoba  Power  Commission 

1J_ _  - .  _  I  cents  a  share  on  the  Class  “A”  toys  —  replica  of  English  car.s,  dou- I  7  - - — —  ;  Expanding  Widely  . 

D  \5'IS  LEATHER  LO.SS  |  st„ck  bringing  total  for  the  current  ‘  We-decker  buses,  trucks,  jeeps,  trac-  ;  Cub  A-Creft  Ta  Make  The  Editor!^  Page  .  . .  . . 

Ottawa.  -  An  official  of  Davis  fiscal  year  to  50  cents  a  .share.  Last- 1  tors  ^nd  steam  ^  CofS  ,  ^  Inquiring 

Leather  Co.,  testifying  before  the  js.sned  report  (covering  the  year  :  precision  ciock  spring  mocors.  ajso  |  _  investors  ... - ......... 

Trices  Commi.ssion  said  that  the  ended  September  ,30,  1947)  show'ed  Popnl^  are  hand-cast,  hand-paint- 1  Aircrafe  Coro  has  comple*- i  Canada 

firm  had  suffered  a  loss  of  $92,000  earnings  eaual  to  $9..55  per  <*a’’ ,  eo  lead  soldiers  and  farm  sets,  vv-ith  I  Cub  Aircrafe  Corp.  has  complej  show.s  Better  Balance  .... . 

Ir  fl”.st  half  of  this  vear,  after  mak-  share  Ld  $3  01  per  “B"  share.  The  |  s>oft  dolls  and  teddy  bears  a  close  :  ed  arrangements  to  produce  cer- !  News  of  Mines  and  Western 

Ing  a  profit  of  S195;000  in  the  same  “A”  stock  is  entitled  to  cumulative  ;  second.  ’  1  tain  acce.ssories  for  British  motor  :  Oils  ..... ... . .... .... ... . . . 


DAVIS  LE.\THER  LO.SS 


“  Expanding  Widely  . 

Cub  A'^creft  Ta  Make  The  Editorial  Page  . 

Parts  Far  U.  K.  Cars,"^  ^“n^vesforf 

First  Half  Trade  of  Canada 
irerafe  Corp.  has  comple--  Shows  Better  Balance  ....'. 


pcriod  last  year.  !  dividends  of  50  cents  per  share,  and 

The  company's  loss  wa.s  reported  is  conv'ertihle  into  ‘B’’  stock  on  a 
tc;  the  commission  by  Douglas  Hut-  share-for-share  basis.  There  are 
chii'gs.  .general  manager,  while  being  '  746.271  "A”  shares  and  2,238,813 
tue.sti(jncd  by  H.  A.  Dydc,  counsel.  “B”  shares  outstanding. 

MarSxet  Averages  and  Volume 


!  cars,  which  are  not  inclucieci  a.^ 
Sornia  Brid9e  To  Poy  i  standard  equipment  on  the  auto- 

10  Cents  Shore  Extra 


Directors  of  Sarnia  Bridge  Co. 


ada,  R. 
nounces. 


News  from  the  Mining  B'ields  10  j 
Statistical  Review  of  the  Secu-  ] 
rity  Markets .  Hi 

Industrial  and  Mines  Index  I 


eluded  cotton,  henequen,  oranges,  ^  with  the  previou.s  period,  in  both 
I  pineapple  juice,  vegetable  fibres,  i  units  and  dollar  value. 

I  peanuts  and  coffee.  Imported  from  I  ^  Sales  of  gas  also  have  increased. 
I  Canada  war.  p.par  «..nuf.c,u™g  ,  °“r.‘ 

equipment,  agricultural  machinery,  ^  nas  shown  a  gain.  The  increase  for 
tools,  dies,  newsprint,  aluminum  j  year  to  date  has  been  fiv’e  per 
and  asbestos  fibre.  j  cent. 

Since  last  November,  importa-  ■  Financial  results  for  the  fiscal 
tion  of  tomatoes  from  Mexico  has  |  year  ending  September  30th  cannot 
been  prohibited  by  Canada.  Cana-  |  be  forecast.  Revenues  are  up  sub- 
dian  Government,  however,  is  now  '  stantially  but  all  costs,  especially 
considering  lifting  the  ban  on  fresh  ,  for  coal  and  wages,  are  much 
tomatoes  from  Mexico.  higher  than  for  the  previous  year. 


The  safe  way  to  carry  money . . . 


TtH  have  declared  regular  ouar-  ^  number  of  Briti.sh  automo-  li  ver 

Ltd.,  have  f^^uiar  quar  Canada  during  the  lUi.v-Adrliii.le 

terly  dividend  of  20  cents  per  .share  month*!  )ia<i  increased  ten-  '  >>-leph(.iir 

and  an  extra  10  cenLs,  both  payable  i  ^  has  increased  ten  ,  ^il,. 

r  G  u  ir  ♦  IS  therefoTC  anticipaiL^l  u.iniulac  M.  . 

September  l,5,  to  shareholders  of  ^  ^  ,sub.stantial  volume  of  busi-  !  lu;.  i-owr  ,  . 

le^rd  August  .31.  re.sult  from  the  contracts  !  i!,'.!.V,i,!,’,'’‘"i>(>iv* 

Thp  80-rent  ner  annum  basis  was  _i  •  i,-  i  i  i<>u. 

ine  ou  cenv  pel  amium  Uttois  vvao  produce  the  accr.s.90rie.s  whic'i  ;  ,  i..^  Marh. 

established  on  March  lo,  this  year,  almost  a  necessity  in  Canada.  I  c.  N.  it . 


kTONTREAl,  STOCK  E.\tHANCE 

'■■■-■fl  2l(li  _  .  ■ 

V.-rrli  Afi.. 

MIS  . 

TO.bONTO  STOCK  EXCHANGE 


:v,"  VOHK  STOCK  EXCHANGE 

.August  2111)  . . 

V.'<  .  Ar.)  . . 

lll.S  Ilifili  . 


M'V'itrrnl  Stork  Evriianfip 
Toronto  St(M-k  T.'.rh,vnj:p 
Nrw  Vork  Stork  Kvehanfir 


Industrials 

utilities 

Combined 

Papers 

128.1 

7:<.o 

lin.4 

.351. .58 

127.1 

71.8 

109.7 

.350.76 

135.1 

77.7 

1 16.0 

381.80 

Indpsiriuls 

Golds 

B  Mrt.'ils 

W  nils 

177.71 

85.41 

*98.17 

38.5.5 

177.1.7 

81.75 

90.15 

.38  42 

19LU 

101.68 

l(j;i.'J3 

45.11 

Industrials 

Ttalls 

Utilities 

Combined 

92.0 

45.1 

40.7 

68,7 

92.:i 

43.8 

40.7 

67.1 

98.7 

48.1 

42.3 

72.1 

I  record  August  .31.  ' 

I  The  80-cent  per  annum  basis  was 
j  established  on  March  15,  this  year,  i 
an  increase  from  60  cent.s  per  an-  ^ 
I  num  paid  since  June  14,  1947,  pre-  ' 
i  v’iously  50  cents  per  annum  wa.s  paid  | 


ilmost  a  necessity  in  Ca 

P.AYS  EXTRA  O.V  “A* 


I  semi-annually  September  15,  1944  to  Directors  of  David  &  Frere,  Ltee„  '  <,*>n^«">''"'V  6..* 
j  March  15,  1947.  |  ^ave  declared  quarterly  25  cents  on  ;  I  virriNiri 

I  An  extra  of  lo  cents  vvas  ,  class  “A”  and  an  extra  of  25  cents,  j  Oirkruson  il  l.. 

I  December  15,  1947,  to  make  total  ,  payable  Sept  30,  record  Sept.  |  ’ 

I  for  the  year  85  cents.  25^  Previous  payment.  June  30,  was 

I  For  the  year  ended  December  ol,  I  gjgQ  accompanied  by  extra  of  2.5  iTdcr  .Mine*  ... 


1947,  the  company  had  net  profit  of  gents.  Late.st  declaration  will  bring  ■  '<• 

$96,141,  equal  to  $2.14  a  share  of  ,  total  for  year  to  date  to  $2.00  a  ^giVorlin  uiite 


Week 

To  Aiig.  24th 
692.329 
2.40.3.(190 
3,180,000 


rrevloui 

Week 

41B,').34 

2,179,000 

3,590,000 


TOTAL  TO  DATE 
1948  1947 

31 ,900,050  23,797,5: 


205,042,000  163,243,000 


;  common.  There  are  45,000  shares  .  ghare.  In  1947  total  yearly  disburse- 
I  DATE  c.o  par  value  outstanding.  Opera-  I  ^^ent  was  $2.25  a  share. 

1947  ,  tions  this  year  at  the  structural  —  - -  - - - 

23,797,531  g(eel  plant  of  the  company  in  Sar-  and  outlook  for  maintenance  or 
63  243  000  nia  continued  highly  satisfactory  ,  higher  earning.s  is  favorable. 


|‘'olMl(l  LhKi^  . 
(iait  Brass  .. 
(floho  LpcIhc 
(iolfl.  VMnitoH 

fi.  W.  I.iff  a. 

HaJInor  M.  .. 


I  I.rad  .  .  10  Hrdley  Monarch  10 

Biver  ,  .  .  10  Home  (Til  .  U  , 

lelaide  ...  Howard  Smith  .  1 

plephonc  7  Inspiration  M.  .  10 
iitr  Silver  10  Jfamuira  P.  S.  .  2 

IK*  M.  ..  10  Kfdore  Mine’s  ...  10 

’ow«*r  ....  7  luKileiiay  Belle  .  10 

loin.  Oil  .  0  L.  Diirault  M.  ..  10 

1  Pore.  .  10  MacMillan  Kvp.  1-7 
•o  Mach.  .  2  .Man.  Pwr  (^oiii.  5 

\ .  2  Mar.  T.  &  T.  .  2 

('.rnt'l  l.f’dnc  ..  Mariineaii  (!.  S*.  3 

Conianrnin  M.  .  tl  Mevican  MkIiI  ..  12 

(,»nsi»l.  I.illio.  .  I  New'  Norzoiie  .  10 

Cons.  Hoincslead  0  N.  liuu  (lold  ..  10 

ifi’s*  (ias.  12  N.  \V.  Industries  2 

B.l . 12  0}<aina-HfH'L land  lit 

iri'ialt  ..  12  Ontario  Steel  ...  1 

von  B.L.  10  Paymaster  .  tO  I 

^'kiiile  ..  10  Pow’rll  Blver  .  12, 

J'3ettrolus.  12  Itaodmia  M.  ...  10  i 

.  7  Bibstone  >  alley  .  0  ; 

.Mines  ...  lit  S:intiaKi>  ...  10  | 

M . lit  SMrnia  lit  idge  ,  12  j 

Ci>rp.  ...  0  Shawinixun  .  .T  i 

nliiue  ..  lit  Sherrltt  Oordoii. 

Lake  ....  lit  Siscoe  Hold  .  0  [ 

rass  .  ...  7  Steed  of  C.anada  7  ! 

Lednc  ..  H  Steep  Bock  ....  )0  1 
V»miton  .  0  Sun  Life  $ 

Idfe  ..  ..  8  Transterra  M.  .  Hi  i 


When  you  TRAVEL! 

Canadian  Pacific  Express  Trav¬ 
ellers  Cheques  can  be  cashed  at 
banks,  railway  offices,  hotels, 
shops — almost  anywhere!  Your 
signature  is  your  identification. 

If  lost  or  stolen,  before  being 
countersigned,  their  full  value 
will  be  refunded. 


Obtainable  through  all  Canadian 


Pacific  agents  and  most  banks. 


QccnaJUoM^aci^Socp'Leii 

TRAVELLERS  CHEQUES 


